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MORTGAGE

THIS MORTCACE ("Security Instrumem”) is givenon  APRIL 1, 1995
The morigagor s FRED W. NEWSON AND RITA L. NEWSON, HIS WIFE (1)

("Borrower”). This Security Instrument is given o
OLD KENT BANK '
which is organived and existing uxder the laws of ILLINDIS , and whose address is
105 S, YORK
ELMHURST, IL. 60126

TWENTY FOUR THOUSAND SEVENTY NINE, & 85/100

Dollars (US. S 24,079.85 ). This debtisevidenced by Romrower’s note dated the same date as this Securit
Instrument ("Note"), whick provides tor monihly pagrcats, with the full debt, if not paid earlier, due and payuble o

MARCH 21, 2000 . This Security Irstrument sccures to Lender:  (a) the repayment of the deb
evidenved by the Note, with interest, and all renewals, extensiopsand madifications of the Note; (b) the payment of ail othe
sums, with interest, advanced under paragraph 7 o protect the sceuricy of this Seeurity Insiromeny; and {c) the periormance o
Borrowear’s covenants and agreements under this Security Instrumeisd 2 the Note. For this purpase, Borrawer does hereb:
mortgage, grant and convey to Lender the following described propertydecared in COOK

{"Lender"). Borrower owes Lender the principal sum of

County, illinois:
LOT 299 IN CREEKSIDE SUBDIVISION IV, BEING A SUBDIVISION OF PART OF THE SOUTH WEST
QUARTER OF SECTION L7, TOWNSHIP 35 NORTH, RANRGE 13 EAS™ OF THE THIRD PRINCIPAL
MERTDTAN, IN COOK COUNTY, TILLINOIS.

PIN #31-17-320-011
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‘ which has the address of 6244 WHITE Bx&ﬁﬂl Mﬂ?%’;so“

fihnots “Property Address™);
60643, o (Property Address”)

TLLINOIS- Singie Fanily - Fannie Mae/Freddie Muc ENIFORM INSTRUMENT Form 3014 990 (puge | of 6 puges)
ITEM 18/6 (9202)
Geeay Lokes Busines Fonma, Inc. Il
To Urder Calt: 1-000530-0390 7 FAX 616-T91- 1131
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perivds that Lender requires. The insurance carrier providing the nsurance shubl be chosen hy Horrower subject to Lenders
approval which shtt not be wnreasomably withbeld. 1T Borrower fails 1o maintain coverage described above, Lemder may, at
Lender's option, oblain coverage t protect Lender’s rights in the Property in accordance with paragraph 7,

All insuranee policics and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lendes
shall have the right 1o hold the pelicies and renewals, 18 Lender requires, Borrower shall promptly give to Lender all receipts
of paid prerotums and renewal notices. [n the cvent of foss, Borrower shall give prompt notice to the msurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender’s security s not lessened. I the
restarution or repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proveeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Bocrower abandons ihe Propenty, or does not answer within 30 days o notice from Lender that the insurance carrier has
oifered 1o setthe o claim. then Lander may coltect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perod will begin when
the notice is given,

Unless Lendesand Borrower otierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc’aate of the monthly payments referred 1o in paragraphs 1 and 2 o change the amout of the paymenis. 1F
under paragraph 21ane-Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Plopeey prior 1o the acquasition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediataly zeios 10 the sequisition,

6. Occupancy, Prestrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oecury, sstablish, and use the Property as Borrower™ principal residence within sixty days after
the execution of this Security Istrmens and shall continue 1o vecupy the Property as Borrower’s principal residence Tor ar
least one year after the dite of occurancy. oniess Lender otherwise agrees in writing, which consemt shall not be
unrcasonably withheld, or enless exteriuptg circumstances exist which are beyond Borrower’s control. Borrower shall not
destioy, damage or impair the Property, altow the Property 10 deteriorate, or commit waste on the Property.  Borrower shall
e in default if any forfeiture sction or proceding, whether civil or criminal, is begun that in Lender’s good faith judgment
vould fesult in forfeiture of the Property or mbrvise materially impair the lien created by this Security Bastrument or
Lender’s security interest, Borrower may cure suckpdefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in seader’s good faith determination, precludes forfeiture of the Borrowers
interest in the Property or other material impairment ¢f the lien created by this Security Insinement or Lender secunty
interest.  Borrower shall also be in default if Borrower durng the loan applicition process, gave materially false or
inaccurate information or statements o Lemder (or failed 10 provide Lender with any material information) in connection with
the Joan evidenced by the Note. including, but not dimited toc répresentations concerning Borrowers occupancy of the
Praperty us a principal residence. 17 this Security Instrumient is on 2 iezsehold, Borrower shall comply with all the provisions
of the fease. I Borrower acyuires fee title to the Property, the Jeaseholdard the fee titke shall not merge unless Lender agrees
iv the merger i writing.

7. Protection of Lender’s Rights in the Property. If Borower failto perform the covenants and agreements
contained in this Security Instrument, or there ix & fegal proceeding that may significantly affect Lenders rights in the
Propenty (such as a proceediag in bankruptey, probate. for condemnation or forfeiurs-or to enforee laws or regulations), then
Lender may « and pay for whatever is necessary to protect the valdue of the Propertvoand Lemders rights in the Propeaty.
Leader's sctions may inchide paying any sums secured by a lien swhich has prionty overabis Security Instrument, appearing
in vount, paying reasonable attorneys” fees and entering on the Property to make repairs’ Although Lender may ke aclion
under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢4 Borrower secured by this
Security Instroment. Unless Borrower and Lender ageee (o other terms of payment, these amounts sbal' cear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes o/ orrower requesting
payment,

8. Mortgage Insurance. 11 Lender requincd maortgage insurance as a condition of making the loarssecured by this
Security Instriment, Borrower shatl pay the premiums required to mairtain the mortgage insurance in efiecl. If, for any
reason, the morgage insurance voverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obiain coverage substantially equivalent 1o the mortgage insurance previousiy in effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the mongage insurance previously in effect, from an aliemaie mortgage
insurer approved by Lender, [ substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month u sum equal to one-twelfth of the yearly mortgage insurance premium beng paid by Borrower when the
insurance coveiage lupsed or ceased 1o be in effect. Leader witl accept, use and retain these payments as a loss reserve in lies
of mortgage insurance.  Loss resecve payiments iy no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the peviod that Lender requires) provided by an insurer approved by Leader again becomes
avaitable and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
foss reserve, until the requirement for mortgage inswrance ends in accerdance with any written agreement between Borrower
and Lender or applicable luw,

9. lInspection. Lender or its agent muy make reasonable entsies upon and inspections of the Property.  Lender shall
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clum for dsmages, direct or consequential, in connection with any

Single Family -- Fannie Mue/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenanis. 990 {page 3 of 6 pages)

Girral Lakes Business Forms, lnc. 1l
To Urder Calt: 1-800:520:9209 0 FAX G16-791-1131




UNOFFICIAL COPY

(i g foo g 2D} Bese YIEDIAGT) BNOINEY - INAWITRLSNT WHOLEING 200 Jippas ey auun - S apfug

sr pousad 1040 Yany 20) SABP ¢ (B) o ampea o goud ik £ur e PINUIKIOOSID UMNIRASU] ATLHINSG SiYE JO A0S
aary 0 W3 Y1 dAU ({EUS IAOMOH ‘SUOIIDUOD HITHAD SN DMOLGY J] 30y of WEry s aamotiog ‘g
IAMOLOE U0 PUEILSP 10 320U JSUUN) INoYIm Jutimaisu) £ndn0ag syt £g painwiad saipawn
Aue aqoaw Lew Japuary ‘pousd sy o vouendxo agi of Jowsd swms osoy) Avd o3 sjIv) J0mMOLIOR ] CURMITUISL] AILURDRG
S1) AQ PALINas stwas (8 Aed 1SOWW 13M0LIOF YOIYM UM PI[ILE 40 PAADAHIP §1 DINOU DY) MEP ) 1Wo1] SAEP (Jg UL §59) 108
J0 pouzd © aptaosd {{EYs 20000 JY | UDNESBIRONE JO N0 12MOII0E A1T [(EYS 13pU2T UONLD SIYI SISLIIAXD 1pUaT] (]
RIS AINDOG sIYE 1O 318D Al
30 st sy (apa) K panqiyold s1asIniaxa 1 ISPUIT 4G PASIOIOND XY 0w [jeys el S IIAIMUH HIUIMASY] A1ansag su
AQ paunoos swins je jo fjug o awked awipatiiiy 3anbaa uoido sit o Ao J5pusT] IUAsUOD UINLA JOU 5 I3pURT Moyl
(U0SIDG [TUDIBU © JOU S JOMOMIOE PUT DOAISURN JO PION 51 JIMOLIOY UL ISSIONN [LIaNQ B ) J0) PALINURD) JO Pjos ST R
Ul psasatut Al 20 Apadoig g jo ued KUr 10 (2 J] Masoddog U 1saaa)u] [RIAjauayg 2 a0 S1uadoad ayg Jo sapsuea), i)
JUAWSU] ARG S Jo pur 20N oyt Jo £dod pausujuos ato uaald ay Jrys Jswanog A0 S Jamodloy g
DGEIIATS 3Y 0) FAIMIP
3IR BON S pur awngsy] AILNOAG SIYL Jo suomsiaoad ayy pud s o) “uotstaosd S0 ag) oYM 103))e vaad x)
R YOI IJON Gli25 HAWRNSUT KIS SIGE 6 SU0ISTA0LD SI0 192)48 10U [JEYS 1IU00 Yons mef qgeatdde yim sp1puon
DION 24} J0 WUDUNIING] AHIN3G S1ig J0 25nE)0 10 uoisiaokd £uk jeql 1oad g ap pomsog st Auadosd N yays w sotatpstng
Y O MBL I PUE M1 A0paY Ay pAIRA0d sy jres wawnasuy Auanaay syl Aigesaasy taer] Bupsasaoty ‘g1
‘draiinied
s Ul paptaosd se usaid witpe 19pUa] 0 Jamoueg o UAAIT UIST JARY 01 Powasp dq jleys wanasuy {Umdag Sy
10} pop1aosd a0N0u Uy Iam02509 08 3MIOU A SNPUBISaP 1APU] SS2APPE 110 AU S0 AN PRRIS SSaIPPI £ 19PUS] O it
SSEI0 [sd1) AQ UaA1T 5q Ry Japud) oraomou Suy 4apudt] o 230U £q $0ITUTISIP JMOL0Y SSUPPT 1250 ADE IO $SIIPPY
Ruachnld Y1 01 PIADMIP 24 [{BUS 510U ML POYIAW 1YI0UE Jo a5 saitnboy me) spgrandde ssajun pew ssep s 4q 3 Fuipew
£g 0 1 Juusayp A uaald aq qoys KRnGsN] AUN0RS s ul oy papiacid Jeannog o) 30nou fuy SINIeN Py
"NaN Y apun oFay Juawkedasd
R oy uacededasd purped # e paiean 20 |)1x unnoapar agg edipuisd sampas punjas v 3] amouag or wamAed 1xanp
e Turyew £g 10 3o oy 1apun paso jedond dgs Sunnpas 4G punjas syl R 03 S50080 SR IAPU| IIM0LI0Y of papua
3 {iIm SII) PRI PAPRIIXI YDA IIRGLIOR Wedy PRI Apradge siuns Aur (4) pue sy pamunad ayr o) adaeyd ag
danpas of Urssaaan wnowe A Ag paonpar 2 [[eys aTae unof yons Sue () uay sy pasliuuad agi paoxs uro] g s
HONAUUOD U1 PAID[I0I 3G O JO PO SATILYD URO] 10 Po 1055042501 a1 1041 os poyaadiaiul Ajfeuny 1 me) weys pue sadmeyd
URD] WINIEXEW SIS YDI4M ME] ® OF DAfGNS S) JUBLINSY) AIMRDIG S &g PAIROY Ugy o J) csadaoy)) uko] x|
JUISUON
$ om0 TBIE INOGHA J0N I JO UAURASUL KILNDDG Syl jo sa oy o) el Y suoRpomittionse Aue arw o
1r3q10} *K)1pous ‘pudixd o) 02488 Arw 1amouog 300 Aur pur 1pUSTARE SaaFe (2) pur HuanIsE) AURISG Sy Ag panaas
stuns oy Sed oy paredygo A)jeuosiad you s1(q) wawnsd] UM 1y 20 s 2 Japun Kaadosd 241 o snapul s 1dmoo0y
eys £3au0a pue e afeduows 0y £juo mmwpnasuy Kun3og sty JUERISOSLIR) BI0N Al RIDND JOU S0P NG JAVNEU]
Aunaag siyt sud1s-00 oym 1amonog Auy CJRI2ads put Wol g [jEgs SiEaaTour SITUIAD s1anouoy 4 Ydesdeied
g0 suoisianad oy 01 120[QNS Jamouog PUL JPUdT JU SUTISSE PUR SIOSSAOINY I HIAPK] PUE DU JIRYS TUAUINLSS] AINDDG
SIUL O SIIWHAIET pUN SIIDUIADI ML SJAUdts-07) LANfIGEr] (2134085 PUR JUIOJ tRoToY) SUTISSY PUB S10SSDONG 7]
Apatuns 10 E e 1o 051030% ay) apngoaad 10 Jo Jaaem
? 24 JOu JIEYS Apownl 20 1g3u Aur Futs1osoxa Ul Japud) AG 0URIRAI0) KUY CISAAIUL Ui 2assDoNns s idmaliey] 10 Jamolog
euiduo 2 Ay oprw puewap Aur jo dosual 4g awnnsn] SIEROAG SY1 AQ PAINISS sUns Sl o RORuZIowe ARpom dsaamc
w wowded Jop A pua¥D vy JTYIL D AR UL Lossaas Aue suie sfupaasoad aaudwwes of pasnhar og 10n Jjeys
EAPUDT ISAINUL UL SIOSSAIING §IIMOLDY J0 IIMOL0F [RUISU0 Ui Jo Adpigen oy osen)as oF awsado el s amaodoey jo
15200301 191 105830908 AU G} LAPURT Ay paruesd wowmsuy SiUnang s £q PRINDas Sy 1 J0 UGG Jo uOnenipou
10 uatked Jo) 2N O JU UOISUDIXY  USAIBAA B JON JOPUIT| Ag DURIRIYIOY PISTIIY (68 Lomoning 1)
sqraudvd yans g jenotae o) adunys jo ¢ pue | sydradiered ur g paakaias siumtiAed Sppuow dus Jo deinp syl sundisod
20 puda b jeys ediound of spaoonnd fo vonemdde Sue Funum U asEE AKAUAYIO JDM0LI0H PUT IIEIT) ST
DN UA 30U 0 IO “JUBIRIISU] AHINDAG S Ag PAURIDS sns
g o ga fusdatg ayr jo redas Jo votmoisas o ana wotdo <o e sspassaxd oy Adide pue 100100 81 poztoIne s1 1apLYY
"HAATE S1 300U YL MNP AL a0 SEBP O LIgm 1aud) o) puodsal of S{ie] 12a0u0g SAERILD 1) WINEY ¥ AP 10 PIEME U
AYBLL 0] SIDPJO JORWIPIOD AP 1YL I3MOU0 O 20pud] AQ CNOW AT ‘31 a0 Rasolog Ag pavoparge 1 Auadosy o )
. anp uayl
awe suu}?nl{l JOU JO NI [UAWAANTY AJBNIDG 1Y) £g paundds suiny st op paneite 2 iy spaadoad s ‘sapiacid 1o
aseg opdeotpdde ssopen 10 Funpa 1 325F0 2SLAPO 1APUIT] PUR JANGLIOE <o (Tulyer S MO AIDEIPAIIT PAUNYIS
SWINS 3t o Whole i wng s st duye agg aogaq Agmmpawun Aadorg o jo sniea e ey oy yongs oy Saadoag
aggo Fuiye (eaged v o Waad A U] asovogg o prd s pegs sanepeg Ay Rwer g g Aanpaa Aposdol)
NN O INIEA IR M O (<) AQ pApHAID R 290 200ag LIRImPatttin POIIISS SIINS D1 JO UG [RI0 2 (v JUkiien
Funoo) oy Ag paydunn spaodcid aqr o unowe g g peanpas ag {|rys udkELEsE] oG SN £g paInoas siums At
Funus ur axde oSIMIAP0 19PUITT PUE J2MOLOY ssoin Sl 2yl 210320 ADITIPALUN 1UdWNESU] ALIEIS SHE &Y pamdas
stms A1 0 wnowe 2l et Jaeast 10 o1 eeba sy Surye) oyl oy Apeipawwt Suatuag A1 JO AN RN %] A gy m
w Auadasg awn o Juyey wiaed @ o aad 241 U] CIMOLog o Ped SS00X0 AUR YA CONP UALD 10U SO I3YIYA IUDUINsY|
Lunasg syl Ag pamdas swns o o1 patdde aq ey spoassosd gy tAuadolg 2 jo Suiyel (Eior ¥ o Waad M5 )
Hopuat o) pled 5 e
pue paufisse AQasoy 258 *SOHEHUIPLOD JO D] UL DULARAN0D 10 J0 *ALadald oY) o Jed Aue o Tuiey 15110 10 Uoleirapue)d




UNOFFICIAL COPY

applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sgle contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender aft sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not himited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers obligation 1o pay the
sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Secority
Instrumen! and the obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shail not apply in the case of acceleration under paragraph 17.

19, Sale of Nofe; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumnent) miay be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{tknown as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments stiould be made. The nolice will
also contain any #iny information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, 67 release of any
Hazardous Substanceroa or in the Property. Borrower shall nol do, nor atlow anyone else to do. anything affecting the
Property that is in viowica-of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propenty o€ umall guantities of Hazardous Substances that are generally recognized 1o be uppropriate to normal
residertiind uses and to mpinienarce of the Property.

Borrower shall prumptly ‘give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulalory agenc: i private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has avtua) haowledge.  if Borrower learns, or is notified by any governmental or regulalory
authonity, that any removal or other remeation of any Hazardous Substance affecting the Property is necessary, Borrower
chall neomady take all necessary rermedial act'ons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanc’s: ) pasoline, kerosene, ether flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materiafs containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law"” means tederal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental pretection,

NON-UNIFORM COVENANTS. Bomower and Lencer turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notics 0 Borrower prior to acceleration folluwing Borrower’s
vreach of any covenant or agreement in this Security Instrurient (but not prior 1o acceleration under paragraph 17
unless applicable lnw provides etherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) u date, nat less than 30 days from the date the notice is aven (o Barrower, by which the default must be
cured; and (d) that failure to cure the defavlt on or before the date spociiied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosuse by judicial proréeding and sale of the Property. The notice
shall furthey inform Borrower of the vight to reinstate after acceleration anrs the right o assert in the foreclosure
proceeding the non-existeace of a default ar any other defense of Borrowes %9 acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its upticn nay require immedizte payment
in full of all sums secured by this Security Instrument without further demans anz may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect @l expenses Incucved in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees iid costs of title evidence.

22. Release. Upon paymenl of all sums secured by this Security Instrument, Lende. shill release this Security
Instrument without charge 1o Borrower. Borrower shall pav any recordabon costs. ‘

23, Weiver of Homestead. Borrower waives all right of hamestead exemption in the Property, §

3
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