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ASSIGNMENT OF RENTS

-~ -

THIS ASSIGNMENT OF RENTS IS OATED MARCH 14, 1995, betwesn JOHN M. DALEY and VERONICA M.
DALEY, HIS WIFE AS JOINT TENANTL, whose address !s 14741 PINE TREE RD., QRLAND PARK, Il 60482
(referred to below as "Grantor"); and SUUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, whose address Is 15330 S. LAGRAWLE RD., ORLAND PARK, IL 60462 (referred 1o bolow as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor s24yne and conveys 1o Lender all of Grantor's right, title,
and Interzai in and to the Renis from the foilowing eucribed Property locsted in COOK County, Stats of
Hiinote:

SEE LPGAL DESCRlPTxON PAGE 1A
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The Heal Properly or its eddress Is commonly known as 9964 W. 153K0 ST, UNIT 3-E AND UNIT G-sgﬁ:.
ORLAND PARK, I 60452, The Real Property tax identificaiion number is  ’7-16-200-008-1006 AND )
27-16-200-008-1011..

DEFINITIONS. The following words shall have the following meanings when used in this Assigarert. Terms not
otherwise defined in this Aszignment shail have the meanings attributed to such terms in the Uniform Commercisl
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amecivs,

- Q
Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and @
includes without limitation all sssignments and security intesest provisions relating to the Rents.

Event of Default. The words “Event of Default” mean and include without limitation any of the Eveals of
Default set forth below in the section titled "Events of Default.*

&
N
Granlor. The word *Grantor® means JORN M. DALEY and VERONICA M. DALEY. N

Indeblsdnets. The word "Indebtedness” means all principal and interest payable under lhe Note and any g: '
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender O
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in ©
this Assignment.

Lender. The wosd “Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successoss and assigns.

Note. The word "Note® means the promissory note or credit sgreement dated March 14, 1995, in the original
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principal amount of $70,000.08 from Grantor to Lender, together with all renewals of, exieasions of,
modifications of, refinancings of, consolidations of, and substitutions for the premissory note or agroement,
The inlerest rate on the Note is 8.750%.

Property. The word “Property” means the real property, and all improvements thereon, described sbove in

the "Assignment” saction.

Real PmBO , The words “Real Property™ mesn the property, inlerests and rights described above in the
*Property eggilion' section. ropeny prope

Related Documents. The words *Related Documents” mesn and include without limitation all promissery
notes, credit agrecments, loan agrecments, eovironrnental agreements, guaranties, security sgreements,

mortgages, deeds of trust, and all other inslruments, agreements and docuents, whether now or hereafier
existing, enecuted in connection with the Indebtedness.

Rents. Tho wuid “Rents” means all rents, revenues, income, issues, profits and proceeds from the Propesty,
whether due nov or later, including without limitation al} Rents from all leases described on any exhibit
attached to this Assigamenl, -

THIS ASSIGNMENT 1S Civ'eN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIZHS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNIENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. cacupt as otherwise provided in this Assignment, Gruntor shall pey to Lender

all amounts secured by this Assignment as ﬂfe*’ wxxomo due, and shall strctly rma alf of Grantor's obfigations

under this Assj . Unless and untij Len ler exercises its right to collect the Rents as provided below end 50

long as thers is no default under this lignmen'. Grantor may remain in possession and control of and operate
manage the Properly and collect the Kents, provided thst the granting of the right to collect the Rents shal!

not constitute Lender's consent lo the use of cash colavai in & zy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Reals, Grantor represents and werranis (0 Lender that:

Ownership. Granlor is entitled t0 roceive the Reats fioe and cleas of all rights, loans, fiens, encumbrances,
and claims except as disclosed to and accepied by Leader in v oling.

Rl&ht to Assign. Grantor has the full right, power, and awmtoriiy to enter into this Assignment and Lo assign
and convey the Rents to Leader.

No Prior Assignment. Granlor hes not previously assigned or copv. vl the Rents to any other persos by any
instrument now in force,

No Further Transfer. Grantor wil) not sell, assign, cacumber, or othervise dispose of any of Grantor's rights
in the Renis sxcept as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS, Leader shall have the right at any tizae.and even though no default
shull have occusred under this Assignment, to collect and receive the Reats. For this pucpese, Leader is bereby
."given and granted the following rights, powers and authority:
. Notice to Tenants. Lender may send nofices to any and all tenants of the Propeny atvizing them of this
"~ Assignnent and directing ajl Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, cotlect and receive
from the tenants or from any other persons liable therefor, ail of the Rents; insiitute and carcy on all legal
proceadings necesu? for the protection of the Pro&ertyd including such proceedings as may be neci:ssury to

[ L4

recover possession of the Propenty; collect the Ren remove any tenant of tenants or other persors Hom

the Property.

Maintain the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of sll

continuing coste and expenses of F."i“"‘m“tfw‘be Property in propér repair and condition, sad also to pay all

gxﬂeg, a;::ssmls and water atitities, and premiums on fire and other insurance effected by Leader on
ropenty.

Compllance with Laws. Lender may do any and alf things to execute and comply with the s of the State of
{ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental ugencies
affecting the Property.

Lease the l:;:ge . Lender may reat or lease the whole or any part of the Property for such tenm or terms
and on such itions as Leader may doem approprisie.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lt?i‘!d“ 8 name or in Grantor's neme, to rent and manage the Property, including the collection and application

ol Kens.

Other Acls, Lender may do afl such other things and scts with respect to the Property as Lender may deem
appropriate snd may act exclusively and solely in the place and stead of Grantor and to have all of the powers

of Grantor for the pumposea stated above,
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L aqe 1
Legal Description: Page 1A

Unit 9964 3-E and G-5 in Green Land Condominiums No. 2, as
delineated on a survey of the following described real estate:
Lot 1 in Gremaud's Resubdivision of the South 485 feet of the
West 230 feet of the Northwest Quarter of the Northeast Quarter
of Section 16, Township 36 North, Range 12, East of the Third
Principal Meridian, which survey is attached as Exhibit 'A' to
the Zeclaration of Condominium recorded May 14th, 1992, as
Document #92332618, together with their undivided percentage
interesiz in the common elements, in Cook County, Illinois.
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No Requirement to Act. Lender shail not be w&uimd ta do any of the foregoing acts or things, and the fsct
that Lender shall have performed one or more of the foregoing acts or things not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and sxpenses incurred by Lender i connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its iscretion,

shall delermine the application of any snd all Rents received by it; however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebledness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shail become s part of the Indebtedness

secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from date of

expenditure untif paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations upon Granior under this Assignment, tho Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statersent on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee reqvind by law shall be pard by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whe'zer valuntarily or otherwise, or by guarantor or by any third party, on the Indubtedness and
thereafter Lender is rorced to remil the amount of that payment (2) to Graptor’s trustee in bankrupicy or fo any
similar pesson under a3} fideral or siate bankeupicy law ‘or law for the relief of deblors, (b) by reason of nny
judgment, decres ot ordy of mny court or administrative body having junsdiction over Lender or any of Lender's
pmm' or (c) by reason of xy/ seltlemeat or comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the [pichtedness shall be considered unpaid for the purpose of ‘enforcement of this

Assignment and this Assignmen’ saall continue 10 he effective or shall be reinstated, as the case may be,

potwithstanding any cancellation of inis Assignment or of any note or other instrument or agreement evidencing

the lndebledness and the Property will ontinue to secure the amount repaid or recovered to the samo exient as if
that amount never had been originally 1cceived by Lender, and Grantor shall be bound by sny judgment, decree,

order, sottlement or compromise relating to the-{udebiedness or to this Assignmen.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
gerg‘qeading is commenced that wouid materially affect Lender’s interests in the PmpEﬂK;‘ on Grantor's
If may, but shall not be required to, take any action that Lender deems sppropriste. Any amount that Lender
expends in so doing will bear interest at the rate charge »nder the Note from the date incurred or paid hy Lender
to the dste of reg:rmmt by Grantor. All such eapenses, at 1ender’s oplion, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among 'and be payable with any instaliment payments to
become due during either () the term of any uplj’l‘jtcablﬁ inserapce policy or (i) the remaining term of the Note, or
(c) be treated as & balloon payment which will bo due und puabie at the Note's maturity. This Assignment also
wil) secure payment of these amounts. The rights provided for i this Paragmph shall be in sddition to uny other
rights or any remedies to which Lender may be entitled on accoun’ of the default. Any such action by T
}sll;:\]ll not be construed as curing the defauit so as to bar Lender fror: wiy remedy that it otherwise wounfd have

DEFAULY. Each of the following, at the option of Lender, shall constilute 4 vvent of default ("Event of Default”)
under this Assignment: ‘
Default on indebtedness. Failure of Grantor to make any payment when duz dn the Indeblodness.

Compllance Delault. Failure 10 comlw with any other term, obligation, covenar or condition contained in this
Assignmenl, the Note or in any of the Related Docunents.

False Statgments. Any warmnty, rﬁpmeumlion ot statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matenal =
respecl, cither now or at the time made or furpished.

QOther Delaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other =Ziwomcns ortween Grantor and Lender,

Death or insolvency. The death of Grantor, the insolvency of Grartor, the appoiniment of a recitvwr for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workuut, or the
commencement of any procesding under any bankruplcy or insolvency laws by or against Grantor, '

Foreclosure, Forlelture, et¢. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, rfgossemon or any other method, by any crediter of Grantor or by any gove

ngenr:t: against any of the Properly. However, this subsection shall not epply in the event of a good faith
dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture Wm& provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory ta Lender.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incampetent, or revokes or disputes the validity of, or liahility
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:
Accolerate Indebtedness. Lender shall have the ripht at its option without notice lo Grantor to declare the
enummidnctlebted:ms immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Page 3
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Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, including emounts pest due and unpaid, and apply the net proceeds, over and above
Lender's costs, sgainst the Indebiedness. In furtherance of this nﬁht. Lender may require any tenant or other
user of the Pr%peny to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attomey-in-fact to endorse mstrumeots
received in payment thereof in the name of Grantor and to negotiale the same and collect the proceods.
Payments by tenants or other users to Lender in response to Lender's demand shell satisfy the obligations fo:
which the payments are made, whether or not any proper grounds for the demand existed, may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Possesslon. Lender shall have the right to be placed as mortgagee in possession or {0 have 8
receiver appointed lo take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the l':mpeny
and apply the procesds, over and above cost of the receivership, ugainst the Indebledness. The
morigagee in ;r)oswsslcp or receiver may serve witboul bond if permutted by law. Luender’s right to the

pgomtmem of a receiver shall vxist whether or not the apparent value of the Properly exceeds the
Indebtedness by » substantial amount. Employment by Lender shall not disqualify a person from serving s a
receiver.

Eﬂ'ller Remedloe. ‘.ender shall have ull other rights and remedies provided in this Assignment or the Note of
y law.

Walver; Election of 1te/nadies. A waiver by any party of 8 breach of a provision of this Assignment shall sot
constitute a waiver of or preiadice the party’s nights otherwise to demand strict compliance with that provision

or any other provision. Elxtizn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 mike expenditures or take action 1o perform an obligation of Gramor under this
Assignment after failure of Greswor to_perform shall not sffect Lender's right to declare a default and exercise

its remedies under ihis Assignment,

Atlorneys’ Fees; Expenses, If Londer institutes any suit or action fo enforce sny of the terms of this
Assignment, Lender shall be entitled to recover such sum us the court muy adjudge reasonable as attorneys’

fees at trial and on any appeal. Whather o1-not-any court aciion is involved, all reasonable expenses incurred

by Lender thut in Lender’s opinion are nececsary al any time for the protection of its interest or the
enforcement of its rights shall become a part of e lr.iebtai;ms yable on demand and shall bear interest

from the date of expenditurs until d at the mi=-provided for in the Note. Expenses covered by this
aragmqh iaclude, without limitation, however subie:t (o 2ny limits under spplicable law, Lender's attomeys'
ves anl Lender’s legal expenses whether or not there ii a lawsuit, including attorneys’ fees for bankmjncy
prog:xgednggs (including eftorts o modify or vacate any sutomatic stay or injunction), appeals and any
t

antic) post-judgmeat collection services, the cost of searching records, obtaining title reports {including
forecfosure reports), surveyors’ reports, and appraisal fees, zad iitle insurance, to the exteat permitted by
applicable law. Graator also will pay any court costs, in addition *2 a!l other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Assignment:

Amendments. This Assignment, together with any Related Docurmients, ~oastitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigament.| No siteration of or amendment to

this Assignment shall be effective unless given in writing and signed by e party or padies sought to be
charged ot bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and actapied by Lender In the State of
ltiinols, This Assignment shail be governed by and construed in accordante \wth the iaws of the State of
Minols.

Multiple Partles. All obligations of Grantor undes this Assignment shall be joinl and’ séversl, and all
references io Grantor shall mean each and every Grantor. This means that each of the persons sigpior below
ts responsible for alt obligations in this Assignment.

No Modification. Gruntor shall not enter into any agreement with the holder of uny montgage, deed of *rust, or
other security agreement which has {monty over this Assignment by which that agreement is momified,
amended, extended, or renewed without the prior written consent of Lender.  Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provisie: =%all be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so medified, it shall be stricken and al! other provisions of this Assignment i all other respects shall
remain valid end enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on trensfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the pasties, their successors and
assigns. If uwnershjf of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Graotos's successors with refervnce to this Asvignment and the Indebtedness by
wa ofhfoi'bgnmnce or extension without relessing Grantor from the obligetions of this Assignment or liab:lity
under the indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Wailver of Homestead Exemption. Grantor hercby releuses and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Tndebtedness secured by this Assignment.
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Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. Neo delay or omission
on the of Lender in exercising an{dn'ght shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute & waiver of or pﬁjudlqe the party’s
right otherwise to demand strict compliunce with that provision or any other provision. No prior waiver by
Lender, nor m¥ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

WAl dl;@i

=~ JOHN N, DALLY.
—_ ; <A\
X %—-ME;-::: g 7 qu
ERONICA M. DALEY /

INDWVIDUAL ACKNOWLEDGMENT

STATE OF 52&’; kD )

) 88
COUNTY OF /,’lmé )

On this day before me, the undersigned Notary Public, personally appeard JOHN M. DALEY and VERONICA M, @
%
X

acknowledged tha! they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this _/ Sfﬂ day of 1ok 1975, g\‘*

By 52&2 o Z%" ;‘E Residing st [A‘"fé,..\'w §L

Notary Public In and for the State of \/&ffamw gmozi Lctla?‘lii?l%é'uf’

NOTARY PUBLIC STATE OF ILLINUS
My comimisslon expires - %% MY COMMISSION EXP. JUNE 4156, }

DALEY, to me known to be the individuals described in and who execuisd the Assignment of Rents, and §
e

e —_—

LASER PRO, Reg. U.S, Pat, & T.M, Off., Ver. 3.19a (c) 1995 CFI ProServices, Inc. All rights reserved.
(IL-G14 E3.19 JDALEY.LN]
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