UNOFFICIAL COPY,

’ S 8HZR7448

’ UEN 01 RECORDIMG ' $33.%0
‘Oﬂlfn TRAH 5158 04/1‘1..;'9'4 14 16100
504726 & I R —PTH~2 74548
COOK (UUNT‘I RECORDER
AVONDALE PRIME LOAN

- MORTCGAGE
238? s 39 (Intividunly)
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THIS MORTGAGE < made MARCH 30, 1995 between the Morigagor DAVID L. LEIDER AND
HANGY S LUIDER, L0 WIPE, ADICIT TENAWTS (Ieack “Durigwe ), anu e Mongogoe, A VONDALE
FEDERAL SAVINGS BANK, Ity successors.aud/or nsigny, 8 foderally charteeed savings bk, whoss address is 20
Maorth Clark Streot, Chicago, Hlinoils 60600 (hevein “.ender”). .

WHEREAS, Borower is indebted 10 "apder in the princlpal sum of FORTY ONE THOUSAND-w.
NO/EDUTHS Dottary
( $ 41,000 00} "Maxicvus Amaosint”), ar so stugh of g sum qa may be sdvanced pursumit (o the obligation of
Lender (whichover is lesser), nmd evidenced by BoreowsZy Mo, providiog for monthly paymems of principal
atwifur inierest and, with the balance of the Indebiedness, I fiot sammer pald, due nnd paysbls on MARCH ), 2008;
{("Maturity Date"} unless oxtendod purstiont W peragraph 22 heese:!

TO SECURE 1o Lengur the ropaymunt of the indebiediess cvfienead by the Nule {inciuiing, bur noy
Nmited 1o, such obligatory futwre advabes {“Future Atlvanves") us are caserthad in paragraph (8 hereal, the '
payeneng of al) other sumy, with internss theennn, mbvanend in accordance vereiaith W prolect the susnnity ol the
Murtinge, ind e perbormanee of the covenants und agrvements of the forrowdr barsin conininod, Borrower docs
hereby mongnge, grant md convey 15 Lender U property legally described m the otached Exhibit "A" loeated In
the county ol CQOK,, State of [Hnols, which s the address of 870 CUMBERLAND HCEFMAN EXTATES, 1,
60179 (*Moperty address”).

TOOETHER with nll the improvements now ar hereafter erecled on the property, and win caszimants, righty,
appurtenaices, retits, tavallics, mineral, oif mud gos rights nad prulits, witer, woler rights amd wiicrsiock, und nll
fxtures nuw or hetsaler antached to v propuny, sld of which, incinding repiacements and additions thezsto, shigll
be deemed to bis and remain punt ol the propeity covered by this Mortgage, snd all of the fotugoing, togetier with
sald propenty (or thy densshold vaints i 1lne Mortgage 45 vy leawhold) are hercln refereed to as "Property”,

Hatrower covenants thin Buntower is lawfully scizvd of the ustaty hereby conveyed nnd has the right to mortpage,
yrant and curvey the Propeety, it the Property 1s unencumbered with the excoption of those items, ¥ any, bisted in
a sehedule of exceptions 1o covernge In any ttle msurunce policy insurlng Lundur's interest tn the Froparty, and that
Rorrower will wartant agd defend gonerally the title w the Proponty against o)) clalins and demands, subject i sy
encumbrantes, dectarations, vasementy of eostrictions lisled in a scheduls of exceptiuns to coverage i any litle
inswunce policy lusuring Lendur's interest I the Property.
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BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

L, PAYMENT OF PRINCIPAL AND INTEREST: Dorrower shall prompily pay when due without set-
oft, recoupment, or deduction, the principnd of and the interest on the indeblednoss evidenced by the Note, and late
chorges oy provided in the Nute, including the principat of and Intorest en any Fulure Advances secured by (hiy

Martgage.

2, ZPPLICATION OF PAYMENTS: All puynients received by Londer under the Note and parngraph 1
hereof, shal! beapplied by lender fiest in payment of interest due on the Note, then to principal of the Note,
including any amauris considered us added thereto under the terms hereol,

Y. CHARGE!, LIENS: Boreower shalf promptly pay uit obligations secured by o mariguge or trust deed
affecting the Property, 1nxes, sssessments nnd other charges, fines and impositions attributable to the Property which
nny attain o priority over this Marigage, and lenschold payments or ground rents, if uny, when due. Borrower shall
promptly furnish to Lender all norices of mmounts due under this paragraph, nnd in the event Borrower shall make
payment directly, Borrower shull prosptly furnish to Lender receipts evidencing such payments,  Borrower shall
promptly discharge any lien which has priovity over this Morlgage with respect to any sum, including, but not
limited to, Fulure Advances.

4, HAZARD INSURANCE: Dorrower shall keep the improvements now existing or hereafler vrected on
the Property insured against loss by fire, hazards inelided within the term "extended coverage”, nnd such other
huznrds ns Lender may vequire and in such amounts s for such periods as Londer may require; provided, thit
Lender shall not require that the amount of such coverage execed that amount of covernge required to pay the sums

sectired by this Mortgage snd el other mortgages sad trust decdesyith rospect 1o the Property.

The insuranee carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shull not be unreasonable withhekl. Al premianis on insurance policics shall be paid
by Borrower when duc.

AN insurance policies and renewals thereof shall be in form acceplable to leader and shall include a
standard mortgage clause in favor of und in form nceeptable to Lender, Lender shall pave the right to held the
policics and renewais thereof, and Borrower shall protptly furnish to Lender oll renewitiotices and ol receipts of
paid premiums, In the event of loss, Borrower shall give prompt notice to the insurande currier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applice to restoration
or repair of the Property damaged, provided such restoration or repair is cconamnically Teasible or if the cccurity of
this Mongage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, it any, paid to Borrower, (' the Property Is abandoned by Berrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by lender to Borrower that the insurnnce carrier offers to
setile a claim for insurance benefits, Lender is authorized to collect und npply the insurance proceeds at Lender's
aption either to restorntion or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borcower otherwise sgree in writhng, any such application of proceeds to principal shnll
not extend or postpone the due date of the monthly installments refereed to in parsgrah | hereof or chonge the
amount of such installments. 11 under paragraph 16 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in snd to any insurance policies and in (o the procevds thereof resulting from dnmage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage
immediniely prior to such sale o acquisitien,
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5, PRESERYATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS,
PLANNED UNIT DEVELOPMENTS: Dorrower shol) keep the Property In goad repair and shalt ot commit
waste or pensit impalrment o detorioration of the Property mnd shall comply with the provisions of any Jeise I s
Mortgnge is on w leaseholtl, 11 tils Mongage Is on woanit in o condomtinium or » planned andt development,
Barrawer vhall perform all of Barrower's oblgntions wider the dochuntion or covennits craiting or governing the
condominigm or planned unit dovelopmont, the byluws aid rogulmions of the condominhim or planned vt
developmeny, and constitient documens, 11w Condemintum or Plimned tinit Development Ridor is executed by
Borrower mnd recorded togother with this Mortgage, T eovenants and ageeememy of such Rider shult he
Incorporated 2o aned shalk smend and supplement e covenonts aid ageeamonts of this Morigage as if the Rider
were i grard tivssof,

6, PRYCECTION QF LENDER'S SECURITY: I Bowrower fhils to perform the covenants wnd
agreements contmincs e this Morgage, or any martgage or trst dewd aifecting the property, or i any action or
praceeding is cutmmencas shich materially aftocts Lender's Intorest in the property, inchuding, but nol Himited 1o,
eininend cotain, nsolvency, vode enforeement, or arrangemonis or proceedings involving n bankeupt or devedens,
then Lender m Lender's optian, upon notice o Borrower, may make sueh nppearancos,dishurse such sums anil take
geieh aelion my is necessury o protecblandor's intorest, including, but not limited 1o, disbursemont of rensanuhle
attorneys’ Tees nnd entey dpon the Properks-io niske repatey,

Any amowits disbursed by Lendar uesuant 1o his poragreph 6 with Iolerest thoreon, shall becomy
additional indebtedness of Borrower secared by ths ongage. Unless Borrower and Lender ngres to ather (e nf
piyment, such amounis shali be consideree vy so el ndditional prinelp) Jue under the Note piyable upon notice
fromi Lesder 1o Borrower requesting pryment hereof, ncd shindd bear hiterest from the dito of dishursemont ol the
rate paynble from time o time ot oustanding principul tader o Noto unfess pngisent of [terest at sueh rte would
be contrary to applicable law, Notbing contnined in this paregroph 6 shall require beader 1o ngur ony expeise or
ke any uction hiereunder,

7. INSPECTION: Lender may make or gnuse (o be made-ienronohle entries upun and inspections of the
Property, providing that Lender shall give Borrower notlee prior 10 uny sich inaeection spectlying reasonnblo cavisy
therefore related to Lender's interest in the Froperty,

B, CONDEMNATION: The procceds of mny award or claim for dameg s, direct or consequentlal, in
connection with iy condonmation or other tnking ol the property, or part thoreof, or {er conveyance i liew of
cisndemnation, sre hereby nsylgnod and shill be padd to Lendor,

In the event of o 1otal wking of the Property, tho proceeds shadl e spplled to the sume sacured by this
Morigage, with the excess, il any, prid to the Borrower,  Tn the event of a partial king of the proparty, unless
Uorrower and Lender otherwise ugros in writing, there shalf be applicd ta the sums secured by this Marizage such
propartion af the proceeds wy is ogqual Lo tal proportion which the amuunt of the sum secured by this Mortgage
immediately prior (o the dte of taking benrs 10 the fair market value of the Property immediately prior to the dute of
taking, with the badance of the procecids paid (o Borrower.

if the Property is nbandoned by Dorrower, or if, afier notice by Lender 1o Borrower that the condemnor
offers to mnke an nward or settle a clrim for damages, Borrower fuils to respond 10 Londer within 30 days aller the
date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's oplion, either to
restoration or repair of the Property or 1o the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shiall
not extend or postpone (e due date of the mombly instalhnorts referred 1o In paragraphs { and 2 hercof or chunge
the amount of such installments. '
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9, BORROWER NOT RELEASED: Extenslon of the time for peyment or modification of amortizition
of the suins secured by this Mortgnge granted by Londer to any successor in Interest of Borrower shall no aperimte to
release, in uny maaner, the Hability of the origing] Borrower and Borrower's successors in interest, Lender shll not
be required to commence proceedings agnfnst such succossor or refuse to extend time for paymenl o1 otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower
and Borrower's successors in interest.

1. FORBEARANCE BY LENDER NOT A WAIVER: Any forbenrance by Lender in oxerelsing any
right or remeay hereunder, or otherwise atforded by applicuble Inw, shadl not be n walver of or preclude the exerclse
of any such right-or remedy. ‘The procurement of insurance or the puyment of taxes or other Hens or churges by

Lender shall not'be o waiver of Lender's right to accefernte the maturity of the indebledness seeured by this
y

Morigage.

(1, REMEDIES COMULATIVE: All remedies provided in this Mortgage are distinet ind cumulative to
any other right or romedy unger-this Mortgage or afforded by law or eyuity, and may bo exercised conenrrently,
independently or successively,

12. SUCCESSORS AND ANSIUNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS:
The covenants anct agreements herein coatpiaed shall bind, and the rights hereunder shall inure 10, the respective
succestors and assigns of Lender and Borswze Al covenants and agreements of Borrower shall be joint and
several. The captions and howdings of the parngoeots Gf this Martgage are for convenience only and e not to he
used 1o interprot or detine the provisions hereol,

13, NOTICE: Except for any notice reguired mider spplicnble law o be given in ancther innnner, (a) any
notice 10 Borrower provided Tor in this Mertguge shall be glyers by mailing such notice addressed to Borrower by
regnlue first class mail at the Property Address or at such other pddvess sy Borower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be gizer by certified mail, return receipt requested, to
Lender's address stated herein or to such other address s Lender muy desfginte by nidice (o Borrower o provided
herein, Any notice provided for in this Mortgage shull be deemed to hav bees given to Borrower or Lender when
given in the manner designated horein.,

14, GOVERNING LAW, SEVERABILITY: This Morigage shall be governed by the lnw of lllinois. In
the event that any provision or clause of this Maortguge or the Note conflicts with applicable law, such eamlict shall
not altect other provisions of this Mortguge or the Notw which can be given offect without the conflicting provision,

e to this end the pravisions of the Mortgage und the Nete aro declved 1o bo severable. "Hme Brof the essenie of

this Agreement,

15, TRANSFER OF THE PROPERTY, ASSUMPTION: [€all or any purt of the Property ocan intorest
therein i sold or transferred by Borrower without Lender's prior writton consent, exeluding (a) the crention of o lien
or encumbrancy subordinate 1w this Morigage which doss not relate 10 u transter of rights of vecupaney In the
proporty, (b} the creation of n purchase mnoy security interest for household applinnees, () o transfer by dovise,
descent or by aperation of law upon the death ol a joint 1enant or lenant by the entirgty, (d) the grant of my
lensehald interest of three venrs ur less ned containing an option o purchise, (¢) n ironster, in which the transferee is
i person who oceupies or will oceupy the Property, which is (1) a transter (o » reltive resulting from Rorrower's
denth, (2) o transier where the Torrower's spouse or child(ren) becorses an owater of the Property, or (3) & ransfer
resulting from o decree of dissolution of murringe, Tegal soparstion agteement, or from an incidental property
settlement agreement by which the Borrowor's sponse becomes an owner of the Property, or () n transfer to an infer
vivios teust in which the Borrawer iy ane romaing the bonelieinry ond occupant of the Property, unless sy n conddition
precedent 1o such transfer, the Horrower rofuses 1o provide the lender with rensonable menns necepmble to the
Lender by which the Lender will be assured of timely notice of any subsequent transfer of the beneficind interest or
change in occupancy, Lender iy, at Loader's option, and without notico to Dorrower, declure all the sims secured
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by this Martgage to be immediately due und pryable. Lender is hereby subrogated to the lien of any morignge o
other lion discharged, in whole or in part, by the proceeds of the lonn heroby wecured,

6. ACCELERATION, REMEDIES: Upon Borrower's defuult in the performance of sy covenant ot
agreement of Borrower in this Mortgage, Including the covenants 1o puy when due any smns socured by this
Mortgage, Lender may at its option, and without notice 1o Borrowor, declare due and payable all sums secured by
this Mortgnge and may forecloso this Morigage by judicial proceeding.  Lender shali be emived to collect after
defundt, ol estimated and aetunl oxponses Incorredd by renson of snid default, inclnding, but not limited to,
rensonable attzanoy's fees, and costs of documentary evldence, absiracts, and title reports,

17, ASSTGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: Ag
idditiona) security nedevndor, Borrower hereby assigns to Lender the rents of the Property; provided, that Dorrower
shall, prior (o acceierwish inder parngraph 16 horeot or abandonment of the Property, have the right t colloet and
retnin such rents as they vezorze due and paysble,

Upon necoloration wnder przagraph 16 biereol or abandenment ol the Property, and ot any time prior to the
oxpirntion of any period of redesion following judicinl sole, Lender, In person, by agent or by judicially
appeinted receiver, shall be emitled to ¢xcer ipon, take pessession of und imanage the Property and to colleel the
rents of the Property including those pasi<dug Ail rents collected by Lender or the recelver shall be applied first 1o
payment ol the costs of management of the 2rop2ely and collection of rents, including, but not Hmited to receiver's
fees, preminms on recoiver's bonds and reasonib!y ditorneys' fees, and then 1o the sums secured by this Mortgage.
Lender and the receiver shall be bable to aceount ony for those rents netunlly received.

18, FUTURE ADVANCES: The Holder of e plote secured by this Mortgage is obligated o make
advances of principal as requested from tima to time for o peried no longer than the maturity date stated on the
reverse side, or unless extended pursuant to parageaph 22, unitess che amount requested when added to the then
outstanding principul batance would exceed the Maximum Amoirs, O there shadl then exist o defuult under the
terins of the Note or Mortgage, or there shall then exdst a federaliscate, or toca! statute, law, or ordinanee, or a
decision by any tribunnl which (in the reasonable opition of any Holder Of the Note) adversely affects the priority
or validity of the Nale or this Mortgage, or the Borrower shall no fonger rwsethe Property, or the Borrower s
involved in bankruptcy or insolvency proceedings. At no time shall the princizel amount of the indebledness
secured by this Mortgage, not including sums advanced in accordmce herewithjoprotect the security of this
Mortgage, exceed the Moximum Amount,

19, RELEASE: Upon payment of all sums seenred by this Mortgage, Lender shai! relerso this Mortgage
without charge to Borrower and also pay all costs of recordation, If any.

20. WAIVER OF HOMESTEAD: Borrower herchy waives all right of homestead exen tion in the |

Property,

2], REDEMPTION OF WAIVER: Except where this Mortgage cavers any land which, at the time of
oxecution thereol, Is improved with a dwolling for use by not more than slx familios or is given 1o secure o losn to
be used, in whole or in port, to finance the conatruction of dwelling for use by nol moro than six families nnd except
where this Mortgage covers any land which, at the time of execution thercof, iy used or intended to be used for
agricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage, on behalf of the Dorrower, the Borrewer's estale nnd all persons beneficinlly interested
therein, nnd each and every person to the {ull extent permitted by the provistons of applicable law,

22, RIGHT TO EXTEND: The Mawrity Bate, from time to time, may be extended for such time and
upon such conditions as may be mutually agreed upon by Lender and Boriower; provided, however, in no event
shall the maturity Date be extended beyond o date more than 1wenty (20) years from the date of this Mortgage.
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NOTHING CONTAINED HEREIN SHALL 1N ANY WAY OBLIGATE LENDER TO GRANT ANY
EXTENSIONS OF THE MATURITY DATE. ‘Phe extension of the Maturity Date, i any, shall not, unless
othieewine agroed 10, alfoct sny of thy torms, covennnty and conditlony of this Mongage which shall remain in fall
furce and eftect tiroughant any of snid extension puriods,

IN WITNESS WHI REOF, uurmwer hus executed (s Mortguge.

/"” —
-,Q U
IMWHH l'll)i R

s (/ f/“/ "/( 2{./‘4&”

NANC Y Al h}’ £

V
| N/A "l
& :
| NIA
STATE OF I1.1LINOIS )
Y g )
COUNTY np,h&ﬂd;{,,;x.ém_,_, )

I, the undersigned, n Notary Bublic in and for sald couny mnd stule, do hereby

certify that DAVID L. LEIDER AND NANCY A, LEIDER AIUSBAND AND

WIFE,  AS JOINT TENANTS, personslly known to me 4 te the same .
person(s) whose name(s) iv/are subseribed o the foregoing iistrmazal appeared '
bofore mo this day in person, snd acknowledged that he/she/thesagned_and

delivered the suid instruments as histhertheir (roe and voluntary nct, for th e uses

and purposes therein st forth, Qb’

. . . x AN
Ciiven under my hand and officigl seal, this .,__-_:,3___ duy of m\(}, Y '::
My Comimissio uxpiD

“OFFIL 11 B
N N W REVA .. CROUSE
Notory Bablic Signators “nmry Public,  a's of WHnaid
o Commic . es 39S
THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO: C

L Avondate Fedorn] Savings Bank
[ 20 North Ciurk
Chieago, 1L 60602

- QOHLZZS6
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LEGAL
EXHIBIT™ A"

LOT 3 IN BLOCK 37 IN HOFFMAN ESTATES [, BEING A SUBDIVISION OF THAT PART L.YING
SOUTH OF MIGGING ROAD {AS THAT ROAD EXISTED ON AUGUST 30, 1926) OF THE
NORTHWEST 144 OF THE SOUTHEAST 174 QF SECTION 14, TOWNSHIP 41 NOR'TH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE NORTHEAST QUARTER OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIAPL MERIDIAN,
AND THE NORTH 1/2 OF THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH,
RANGL 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T1HE PLAT THEREOF
RECOREAID MARCIES, 1056, AS DOCUMENT NO, 16515708, IN COOK COUNTY, ILLINOIS.

PIN NUMBEi 07« [ 5403-003-0000
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