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THIS DOCUMENT WAS PREPARED BY: JANA A, NUTER 5o
AFTER RECORDING RETURN TO:
CN1 NATIONAL MORTGAQE CO.
7142 COLUMBIA OATEWAY DR., COLUMBIA, MD 21046-2132
ATTN: DOCUMENT CONTROL
n‘ e 4w

— (Space Akave This Line For Recording Deia)
Cass No.
$tate of Ulinols 131-7871645 -
MORTGAGE '2039. 728

S PWATHI D

THIS MORTGAGE (“Seciaty Instrument”) lsmade on~~ MARCH 31ST 1088 . The Mortgagor I
MIGUEL GONZALEZ Moriied to lucila Gonzalez (for Homostead Waiver) and
ISIDRO GONZALEZ  Married to Maria Gonzalez

('er")-'lhh-‘lwudlyWﬂmwn”'l““*’d CNI NATIONAL MORTGAGE CO. , A MARYLAND

CORPORAT ION . DERT-D1 RECORDING $35,00
« TR0C00 TRAN 1294 0B4/0%/95 14137100
. WS I C) H—-95-227086
whioh la organized and existing under the laws of STATE. DF MARYLAND CO0K COUKTY "“"“W‘wm

addroms ls P.O. BOX 3060 COLUMBIA, MAFRVL AND 21046-6060
Lender”), Borrower owea Lender the principal sum of
ONE HUNDRED THREE THOUSAND NINE HUNDRED F ETY AND 00/100

%!IU‘(U'S'S... .'.103 + 950 [ 00)'
This debt I evidenced by Borrower's note daled the same date as this Seourity Instrzment ("Note*), which provides for monthly

peyments, with the full debi, if not pald carlicr, due and payableon  APRIL 15T , 2026

This Security Instrument secures to Landor: (a) the repayment of the debt evlucried oy the Nols, with Intereat, and nll
renewals, extenstconn and modifications; (b) the payment of all olher suma, with intoresi, 1 dvunced undor paragraph 6 10 proteat
the seourity of this Security Insteument; anl (c) the performance of Borrower's covenants a.d agroements wilor this Security
Instrument and the Note, For this purpose, Borrower doos horeby morigage, grant and corvey io Londor the following
described property located in Co0K County,
Ninois:

LOT 9 IN BLOCK 9 IN SCOVILLE, WALTER AND MCELWEE'S SUBDIVISION iN )
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 WQRTH .7
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. 18-01-126-004-0000

which han the addressof 4209 S ALBANY AVE CHICAGO (
litinols 60832 [2p Code)  ("Property Address”);
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TOGETHER WITH all the improvemenis now or hemufler orected on the property, aud all casomonts, rights,
appurtcnances, ronts, roysities, mineral, oll and gas rights and profita, water rights and stock and all fixtures now or hereafict »
part of the propenty. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing in
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is unancumbered, excepl for encumbrances of record. Borrower
warnnts and will defend generally the tile 1o the Propeity sgainat all claima and demands, subject to any encumbrancen of
record,

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly 2xyments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the priacipal and interest as set forth in the Note and sny late charges, an Instaliment of any (s) laxes and special
asscssments levied ori> be levied aguinat the Propesty, (b) leaschold payments or ground rents on the Proporly, ami (c)
premiums for insurancs erurired by paragraph4, '

Bach monthly installmen: o7 ftems (a), (b), and (c) shall equal one-twelfth of the annual amounts, us reasonably
estimated by Leader, plus an amoval sufficient to malntain an additional balance of not more than one-slxth of the eatimatod
amounts. The full annual amouns 1or e22h {tem shail be accumulated by Lender within a period ending one month before an
ltem would become delinguent, Lender sb3ii hold the amounts collected in trust 1 pay itema (v), (b), and (¢) before they
become delinquent.

If at any time the total of the payments kel hy Londer for tema (), (b), and (c), tngether with the future monthly
payments for such ltems payuble to Lender prior 1ot due dates of such liems, exceeds by more than one-sixth the estimated
amount of payments required (o pay such items when duc, and if peymenis on the Note are currenl, then Lender shall elthes
refund the excess aver ono-sixth of the estimated payment| or credit the exceas over one-sixth of the estimated payments 1o
subscquent payments by Borrower, at the option of Borrower, 17 tiie total of the puyments made by Boarrower for itom (), (b),
or (c} in insufficient 1o pay the ilem when due, then Borrower rial! pay 1o Lender any amount neceasary to make up the
doficiency on or before the date the ilcm becoines due.

As used in this Sccurity Instrument, “Scerelary” means the Sccretar; of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage inaurance promiwn.to the Secretary, cach monthly payment
shall also include either: (1) an inataliment of the annual mortgage insurance premizio-to be paid by Lender to the Scceelary, o
(if) » monthly charge instead of a mortgage Insurance premium If this Securily kaviriment is held by the Secrotary. Each
monthly installment of the mortgage insurance premium shall be In an amount sufficicr: 1o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgags iasurance premium is due to the
Scerotary, or if this Sccurity invirument is held by the Secrowry, each monthly churge shall-ix In an amount equal (o
one-twelfth of one-half percent of the outstanz!ng principal balance due on the Note,

1 Borrower tenders 1 Londor the full payment of all auma secured by this Socurity Instrument, Burrower's account shall
be credited with the balance remaining for all Installments for loma (s), (b), and (c) and any moriguge i'suance premium
Installment that Lenuder bas nol become obligaied w pay to the Sccreiary, i Lender shall prompily tefund any oxceas funds
Borrower. Immediately prior (o a forculowure salc of the Property or Its acquisitlon by Lendor, Borrower's account shail be
credited with any balsnce rentzining for all installments for ltema (v), (b), smul ().

o
3, Application of Payments, All paymonta under paragraphs | and 2 ahall be applicd by Londer as foliowa: %
First, 10 the morigage insurance premium o bo palid by Lender t the Secretary or 10 the monthly charge by the Searetary ‘*
insiead of the monthly mongage lnsurance promium; )
Second, 1o any taxes, special asscssmonts, leasohold payments or ground rents, and fire, flood and other hazard Insurance g}‘

promiuma, as required;
Thixd, 10 interest duc under the Note;
Fourth, to amontization of the princlpal of tho Note;
__,ﬁﬁﬁ to Jate charges due under the Noto, { (‘

Poge 1010 M ¢
m.n.,L_L_ MHAMTCS
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4. Flre, Flood snd Other Haxard Iwurance, Borrower ahall inwure all improvemonta on the Proparty, whether now In
exlstence or subwequently orected, againat any hazards, casualiics, snd conitngonoles, Inchinling fire, for which Lender requires
insurance. Thin insirance shall be malitained In the smounia and for the perlods that Lemdor raquires. Bortower shall also
inwure ml! Impravements on \he Property, whothor now ln exlaience or subsequently erecled, against lons by fioods 1o the extent
required by the Secrotary. All lusuranco shall be carried with companics appeoved by Lender. The insurance policlen and any
rencwaln shall be held by Landor and shall include tom payable clauses in favor of, and in  form accepiable o, Londe:,

In the ovent of Joss, Borrowor shall glve Londer immediate notice by mail. Lender may make proof of loss if 1t made
promplly by Borrowet, Each insurance cotpany concemed is horeby suthorized and ditected 1o make payment for tuch loss
directly to Lender, instead of to Bomower and to Lender jaintly. All or any pan of the insurance proceeds inay be appiled by
Lorxler, at its option, elther (a) to the reduction of the Indebtodness under the Note and this Securlty Instrument, fint (o nny
delinquent amownts applied in the ordor in pamgraph 3, and then to propayment of principal, or (b} to the restomation or ropalr
of the damaged Praperty. Any application of the procecds (o the principal shall not oxtend or postpone the due daie of the
monthly paymesas vhich are reforred to ln pacegraph 2, or change the amount of such paymenls, Any excems lrsuratico
proceeds over an stranst required to pay o outstanding Indebtodnoss undor the Note and this Scourity Instrumont shall be paid
to the eutlty legatly enthies! thereto,

In the ovent of forcetsuyz of this Soourily Instrument ot othor tmnsfer of tile o the Property that sxiinguishics the
indebiedness, all right, ttle and {rieieat of Borrower in and to insurance policles in force shall pass to the purchaser.

S, Occupancy, Preservation, Mririonance and Protoction of the Pruperly; Borrowsr’s Loan Applicsiion;
Leascholda, Borrower shall ocoupy, eatsislish. =nd use the Property as Butrower's princlpal residence within slxiy days afier
the exccutlon of this Sccurity Instrument ant shall continue to occupy he Property as Borrower's principal residencs for at
least one year aficr the date of occupuncy, unics the Szcrelary dotormines thin requirement will exuse unduc hardship for
Borrower, i unleas exienualing clrcumatances exirs whizh are beyond Barrower's control. Borrower shall notify Lenders of
any extcnuating circumstances, Bortower shall not caza nit wasie or destroy, damage of substantisfly change the Propenty ot
aliow the Property to deteriorate, reasonable wear and tear e<ceptod. Londer may inapect thn Property I the Property 1s vacant
or abandoned or the Joan s in defuuit, Lender may take reasopziie action o protect snd prescrve such vacant or abadoned
Property. Borrawer shall also be in default If Borrowet, durlng o Suan application process, gave maicrially false or inaccurate
information or siatements to Lender (or {alled 1o provide Lender widr xny material information) in connsction with the loan
evidenced by the Note, Including, but not limited to, sepresentations cor.crming Bortower's: oceupancy of the Propeny as a
principal residence. If this Security Instrument ia on a leaschold, Borrow > shall comply with the provisions of the lease. If
Botrower acquires fee title to the Property, the leaschold and feo title shall not be mosged unfess Lender agrees to the mesger in

writing.

. Charges to Borrower snd Protection of Lender's Rights In the Property. to:mwer shall pay all governmenital or
munleipal charges, fines und impositions that are not included in paragraph 2. Borrower shrs! pay these obligations on time
directly 10 the entity which is owed the payment. If faliure to pay would adversely affect Lendzs*s intarest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenta.

1§ Borrower fails to make these payments or the paymenis required by paragraph 2, or fais. i perform any other
covenants and agreements contained in this Security Instrument, or there s a logel proceeding that may 2’ gniflcantly affect
Lender’s righta in the Property {such ss a proceeding in bankrupicy, for condemnation or to enforce laws or iagulations), then
Lender may do and pay whatever {s necessary 1o protect the value of the Property and Lender’s rights in the Propenty,
including pryment of taxes, hazard lnsurance and other lems mentioned in paragraph 2. éﬁ

Any amounts disbursed by Londer under this pmmph shall become an additional dobt of Borower and be socured bym
this Securlty nstrument, These amounty shall bear interest from the date of disbursement, at the Note rale, and at the option of*.
Lender, shall be immediately due and payable. Cu?:

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh .mym
condemnation or other taking of any pari of the Property, or for conveyance in place of condennation, are hereby assigned and
shall be paidd to Leader o the extent of the full amount of the indeblcdness that ronaine unpeid under the Note and (his
Security Instrument. Lendes shall apply such proceeds to the reduction of the indebicdness under the Note and this Secuwrhy
Instrument, first to any delinquent amounts applicd in the order provided in parageaph 3, and then to prepayment of princigsl.
Any application of the proceeds to the principel shall not exiond or postpone the duo date of the monthly payments, which

M- 16
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are roferred 10 in paragraph 2, or change the amount of such paymenta, Any excoas procoeds over an amouni required (o pay al!
outstamling indebiednoss under the Note and this Security Instrument ahall be paid to the entity logully ontitled thoseto,

8, Foes, Londor may collevt foca and charges authorized by the Secssiary.
9, Grounds for Acceloration of Dedd.

() Default. Londor may, excopt as tmiled by reguiations lssued by the Secrotury in the case of paymen! delauluw,
require Immediate payment In full of all suma sooured by this Seourity Instrument if:
(1) Borrower defaulis by falling 1o pay in full sny monthly payment requiced by this Securily Inatrument pelot W0 or
on the due date of the noxt monthly payment, or
(i) Beevower defandie by failing, for a period of thirty days, W porform any othor obligations conislmd in this
Secusity [natrumnm,

(b) Kale Wikt Crodit Approval. Londer shall, If permitted by applicable law and with the prior approval of ihe
Sccrotary, requize ravediate payment in full of all sunw securod by this Sccurity Inatrument if:
(13 Al or part o e Property, or a benoflclal Intorest In » trunt ownlng all or part of the Propenty, is sold or
otherwise trunalerre:i (1ather than by devise or doscent) by the Botrower, il
()i) The Property in-nin ovoupled by the purchaser or geantee an hin or her principal residence, or the purchaser or
graniee does a0 occupy (lv, Froperty but his or her crodit has not been approved In accondance with the
requirementa of the Sevrelary,

(c) No Waiver, If circumstances ocow that wauld permadt Lenlor 1 require immeodiate paymant in full, but Londer
does not requiro such paymonta, Lendor tess 7,02 walve Lt righta with reapout 1o subsaquent ovents.

(d) Regulutionn of HUD Naeretary. In many ciramotances roguistiona lssued by the Secrelary will limhi Lender’s
rights In the case of paymeont dafaults to roquire hizmzatate payment in Nl and foreclose If not pald. This Scourity
Inatrument does el wutharize acceloration ot foroctomizs *7 not permitiod by regulations of the Socrotury.

(¢) Morigage Not Insured, Borrowor agrees thal should thls ecvrity Instrument and the Note secutad thorehy ot bo
sligible for insurance under the Natlonal Housing Aot withln 60 2ays from the date hercof, Londer may, st its cptlon
wd notwithstanding anything In paragreph 9, require Immedinte pay neni In full of all suma scouredt by this Seousity
Instrument. A writton matomomt of any authorized agont of thy Socreiar dated subsoquont 1o 60 days from the date
hereof, declining to Insure this Socurity hwtrument and the Nole ssoured Luiaky, shall bo deomed concluaivo proof of
such Incligibillty. Notwithatanding the foregolng, thin option may not be exercl:z2 by Londer when the unavallability
of Tiaurance Is sololy due 10 Londer's Mailure to remit a mortgage lnaurance prensiur i the Sovrolary.

10, Relnetatemsent, Borrower has a right 1o be reinatated If Lender han roquired immedicie ravment in Iul) boeawse of
Borrowor's failure 10 pay an smount die under the Note or this Scourity lnstrament. This right aprite. even afior forecionure
prcceedings are instliuted. To reinstate the Socurlty Instrurnont, Borrower shall tender in a fump sum-o’i smounts required to
bring Borrower's account current including, to the oxiont thoy are obligations of Borrowor under this-Secirily Instrumen,
forcclowure costs and reasonable and customary atlomeys' foes and oxprnses properly assoclated with the forecionure
proceeding, Upon reinstatemont by Borrower, this Security Instrument and the obligations that it sccurcs shall remain In oflect
as if Lender had not required immediato paymont in full, Howcves, Lendor is not required to permit reinatatement 1§ (i) Lasuler
has accepted reinstatomont after the commoncement of foreclosure proceedings within two years immediatoly proceding |
commencement of a current foreclosure proceeding, {it) reinstatement will proclude foreclosure on differont grounds in &
future, or (lil) relnatatomont wiil adversely affect the priority of the len created by this Securlty Instrument. .

11. Borrower Nat Relewsedy Forbearance By Lender Not a Walver. Extonsion of the time of payment or modlﬂullqli
of atnortization of the sums sccuzed by this Security Instrument granted by Lender to any succeasor in interest of Borrowess
shall not aperate Lo rejease the Hability of the original Bortower or Borrower's successor in interest. Lender shall not be
required to commence proceeidings against any successor in intoreat or refuse to extend time for payment or atherwise muodify
amottization of the sums secured by this Securily Instrument by reason of any demand nwde by the original Borrower ot
Bartower's successors in Interest. Any forbearance by Londer in exercising any right or remedy shall not be a walver of o
preclude the excrcise of any right or remedy.
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12. Successors and Amigne Bound; Jolnt and Several Lisbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreementa sball be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-slgning this Security Instrument only t mortgage, grant and convey that
Barrower's Intercst in the Property undor the terma of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Londer and any other Borrower may agres W exlond, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for In thia Security Instrument ahali be given by dolivering It or by mailing
it by first class mail unless upplicable law requirea use of another method. The notlce shall he tlirected to the Proporly Addlress
or any olier address Borrower designates by notice o Lender. Any notice o Lendor shall be givon by firl cla mail to
Lender's ackdress stated herein or any address Lender designates by notice o Borrower. Any notice provided for In this
Security Instnince: shall be deemed to have been given 1o Borrower or Lender when glven as provided in this paragraph.

14, Governing %2t Severahllity, This Security Instrument shall bo govemed by federal lsw and the law of the
Jurisdiction In which te-Traperty ia located. In the event that any provision or cluuse of this Sccurily Insirument or the Nole
conflicts with applicable fas, #ich conflict shall not affect other provisions of this Scourity Instrument of the Note which can
be given effect without the ccif)icting provision, To this end the provisions of thia Security Inatrumeat and the Note are -

declared to be severable,
IS. Borrower's Copy. Borrower sfall b2 zlven one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncinditionally sssigna and transfors to Londer all the renis and reveniies of the
Property. Borrower authorizes Lender or Lender's igeat to colleot Lhe ronta and revenuca and heroby dircos each tonant of the
Propenty o pay the rontn 1o Lender or Londer's agenls. Jowever, prior to Lender's notlce lo Borrower of Borrower's breach of
any covenant of agreement in the Securlty Inatrument, Borowe: shall collect and receive all renta and revetiica of the Property
as trustce for the beneflt of Lender and Borrower, Thie ascipzanont of rents constltutes an absolute sasignment and not sn
assignment for additional sccurity only.

If Lewuder glves notice of broach 1o Borrower: a) all ronta rocolvas! o Borrower shall bo held by Borrower as trustee (on
bonefit of Lender only, W bo applied to the suma securcd by the Seourity “sairumont; (b) Londer shail be ontitled to collect and
recelve all of the zents of the Propenty; and (c) oach lonant of the Propeny shali pay all rents duce and unpuid to Lendor of
Lender's agent on Lendor's wrilten domand Lo the tenant,

Borrower has not executed any prior waignment of the rents and tias not and wiil 72> perform any act that would prevent
Lender from exercising its rights under this paragraph 16, _

Leruder shall not be required (o onier upon, iake control of or meintain the Propenty before or affcr glving notice of breach
lo Borrower. However, Lendor or a judicislly appolnted recolver may do s at any time there is & hee.5it, Any application of
tents shall not cure or waive any default o invalldato any other right or remedy of Lender. This ase’grinent of ronta of the
Property shall terminate when the dobt sceured by the Sceurity Instrument ia pald in full,

NON-UNIFORM COVENANTS. Borrowor sl Lender further covonant s agroo us follows:

17, Forscloaure Procedurs. If Lander requires immadiate puyment In full under paragraph 9, lander muy
fureclose this Security Instrumant by judicial proceeding, Lander shall be entitled to collect nil experece incurred in
pursulng the reniedies provided ln this paragraph 17, ncluding, but st limited to, reasonuhle attornays' foes and cost

of title evidence.

18, Release, Upon payment of all suma sccured by this Security Instrument, Londdes shall releass this Scourlty Instrument
without charge to Borrower. Borrower shatl pay any recordation costa,

19. Waiver of Homestead. Borrowor waives all right of homeatead exemplion In the Property.

| G
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20. Riders to this Secucit; yastrument. If one or move riders are execuled by Borrower and recorded Wgethor with tila
Security Instrument, the covenan'zof each such rider shall be incorporstad into and shall amend and supplement the covenanta
and agrecments of this Security Instriment =a f the rider(n) were & part of this Security Instrument,

Condominium Rider ] Omsduated Payment Rider BT Other[Spocliyl  ARM
Planned Unit Development Rider ] Orowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agives 10 the terma conlained in this Security Instrument and In sny

rider(s) executed by Bomower and recorded with It _ ,
ﬁ?féf / jﬂmﬁ (Seal)
{OUZU/BONZHEZ T -Borrower

Juefl el ity (Seal)
ISIDRO GONIA'EZ / -Borrower
ve D (Seal) O (Sa
ucila Gonzalez (Solely for the Purjmogeeof Rarsower
Homestead Waiver)
STATE OF ILLINOIS, : A0 County st
L The Undersignet » & Notary Public In and for said county and state do bereby cenify

[ .
MilruelL CrentAlEe MARRIED To bucila dwwuzafe'z,., ff-“CI'LH &IWJ?M-:.,H!'Q (-dtff, :
T idre (gon?iler Mageied 7o MaRT2 (honzales.

: » persotaily known o me (o be the same pe hose name(§)) ARE
subscribed Lo the foregoing instrument, appeared before me thin day In peron, and acknowledged that he >
signed and delivered the said insument s~ Thei  free and voluntary aet, for the uses and purposes therein set forth, 7

Given under my hand and official seal, this Z1st dayof MpecH 195 LW

My Commission Expires: 5’/2 3/ .

N
85072

‘This Instrument was prepared by:

FILM 03/27/96 E 02160200 PAMTOF
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FHA Caas No.
131-7871646-7290

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATR RIDER In maclo thin 318T duy of
MARCH ' 1096 « andd s incarporated Into snd shall be deomed to wmend wnd
supplement the Morlgage, Deed of Trust o Sseurity Docd (*Socurity instnimont™) of tho same dute given
by the undemigned (*Borrower”) to secute Borrower's Note (*Note®) to

CN| NATIONAL MORTDAGE CO., A MARYLAND CORPORATION

(the *Lunter) of the sumo date and vovoring the proporty described In the Security Instrument and locuted
at:

4208 S ALBAWY AVE, CHICAGD, tL 60632
{Property Adkleosn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 29 THE MONTHLY PAYMENT, THE NOTE LIMITS 'THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In=¥dition 1o the covenants and agreomonts mad in the Seounity
Instrument, Borrower and Lendor furthor covenant and ugree ux follows:

INTEREST RATE AND MONTHLY PAYMEN { CHANGES

(A) Change Date

The interest rato may change on the fimt day of gyt ¢ » 1908 , and on thal day
of cach succoeding year, *Chango Dute” moany cach date or wiiich the Interest rate could change.

(B) The Index
Beginning with the first Change Dale, the intorest rate will bz buased on wn Index. *Indox” means the

weekly averuge yield on United Stalen Tronsury Securities sdjusted (o€ conslunt maturity of one year, ay
mado availsble by the Fedoral Resorve Bowrd, “Current Indox” means the meaat recent Index figure available
30 days before the Chunge Date. If the Index (us defined ubove) is no longe: available, Londor will use us
new Index any index prescribed by the Secrolury. As used in this Ridor, “Scoiz.ary moans the Secrotury of
Housing and Urban Development of his ot hot designee.” Lendor witl give Borrowor notlee of the new
Index.

(C) Calculation of Intereat Rate Changes
Beforo each Change Date, Londor will culoulsic # now intorest rale by adding u matgin ol

TWO AND ONE-HALF percontago poini(s) ( se«sssnesn goo %)
to the Current Index and rounding the sum to the ncarest one-cighth of ohe percentage point (0,125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest mie

unti! the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one porcentage point (1.0%) on any
single Change Date. The inicrest rate will never be more than five percentage points £35,.0%) higher ot lower

than the initial interest rate,
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(E) Calcuiation of Payment Change :

If the inicrest rate changes on a Change Date, Lender will caleulale the amount of monthly ‘mymmt of
principal and interest which would be ncmug to repay the unpaid principal balance in full at the maturit
daie a1 the new intorest rale through substantially equal payments, In making such calculation, Lender will
use the unpuid principal balunce which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any propsyments (o principal. The result of this calculution
will ke the amount of the new manthly payment of pr{nclpar and Interest,

(F} Notice of Changes

Lender will give notice to Bortower of any change in the intorest mte and monthly paymont amount.
The notice must be given at least 23 days before the new monthly puyment amount is due, and must sol forth
(1) the dute of the notice, (i) the Change Date, (iii) the old intorest rate, (iv) the hew intereal rate, (v) the now

monthly peyment kmount, (vi) the Current Indox and the date it wan published, (vii) the meihod of

caloufating tho chango in monthly payment smount, and (vili) wny othor information which may be required
by luw froin Yo lo ime,

(G) Effective Sate of Chauges
A new intorest vis calculated in accordance with puragraphs (C) and (D) of this Rider will become
offective on the Changs [ato, Bortower shull make & puyment in the new monthly amoun) boginning on the
fieat payment tate whiei ocours wh feust 25 dayn after Lender hus given Borrower the nolice of changes
" requited by pumsm?ll (M uf s Ridder, Borrower dhall have no obliru jon 1o puy any inorease in the monthly
yment smount calculnied in 2zcordance with pu::yruph (E} of thin Rider lor any puyment dale occurting
oss than 25 days after Londor hae givon the required notice. If the monthly puyment amount caleulutod in
accordance with parsgraph (B) oi-this Ridor decrewsed, but Lender failed to give timely notice of the
decrease and Barrower made any monthily-vayment amounts excecding the payment amount which should
have been stated in « timely notiee, then Rzowor has the oplion o either (i) demand the retumn o Borrower
of m{’::cwi payment, with interest thereor at the Nute rute (a tate equal (0 the interest rate which should
have been stated in a timely notice), or () request that uny excess payment, with interest thereon at the Note
rute, be upplicd as puyment of principal. Lendor's ¢hilgation (0 retum any excess payment with interest on
demand i not wasignable even if tho Note ln othorwisz v2algned before the demand for returm is mude,

BY SIGNING BELOW, Barrower accopts and agreza in the torms und covenants contained in thin
Adjustable Rale Rider.

K A2l arcg o (Sead) ya (Sead)

MIBUEL NZQL 2 -Borrower Borrowat

Koty ptomnpatly, (Seul) e (Seal)

ISIDRO GONZALEZ 7 -Bortuwer Borower
{$pace Balow Thia Line Roserved for Acknowledgment| -

R 00 won e ety
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