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MORTGAGE é’\&

THIS MORTGAGE IS DATED ‘A/RCH 21, 1986, beiween Russell L. Hults and Patricia C. Hulls, His Wite, as
Joint Tenants, whose addreas is 2930 West Lidison, Biue island, IL. 60408 (referred to below as "Grentor™);
and FIRST NAT!CHAL BANK, whose addregs is 100 First National Plazs, CHICAGO HEIGHTS, IL 80411
(reforred to below as “Lender”).

GRANT OF MORTGAGE. For valuehle cons.dz/stion, Grantor morigages, warrants, and conveys to Lender zll
of Grantor’s right, title, and interest in and to the Jolosving described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixwres; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, anul profits rewaring to the real property, including witheut limitation
all minerals, oil, gas, geothermsl and similar muters, locatea m. Cook County, State of liinols {the "Real
Property"):
LOTS 3, 4 AND 5 IN BLOCK 22 IN WIRETON PARK, A SJSDIVISION IN SECTIONS 25, 26 AND 36,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRI«GIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Real Prope a is common s 2§39 West AT N

The Propert en% Teation Ho. M;"gll - f83 (%g Eg AR 4" o 3? wd 034.
Grantor presently ass:gns to Lender all of Grantor’s right, title, and interest in and to all lcase; of the Property and

all Rents from the Property. In addition, Gramto: granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgapz. - Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Ccmrercial
Code. Al references to doltar amounts shall mein amounts in jawful money of the United States of Americs.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
\irgitation P.C.H. Enterptises, Inc.

Existing indebtedness. The words "Existing Indebledness™ mean the indebiciness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor* means any and all persons and entities executing this Mortgage, including
without limitation ail Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security intersst in Grantor’s interest in the Rents and
Personal Fioperty to Lender and is not perionally lable under the Note except as otherwise provided by
contract ot law.

Guarantor, The word "Guarantor® meazs and includes without limitation each and all of the guarantors,
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sureties, and accommodation panies in connetion with the Indebtedness.

Iimprovements. The word "Improvemens” means and includes without limitation ali existing and future
improvernents, fixtures, uildings, structuret, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consiruction on the Real Property,

Indebledness. The word "Indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses ingurred by Lender

10 enforce obligations of Grantor under this Mortgage, logether with interest on such amounts as provided in

this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lendar, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, sbsolute or
contingent, liquidaed or unliquidated and ‘whether Borrower may be liable individually or jointly with others,
whether obligated 72 gquarantor or otherwise, and whether recovery upon such Indebiedness may be or
hereafter may becoinc Gured by any stewte of limitations, and whether such Indebtedness may be or
hercafter may become Socrvise unenforceable. Al no time shall the principal amount of Indebledness
secured by the Mortgags, »nt including sums advanced to protect the security of the Morigage, exceed
the note snount of $102,004.10.

Lender. The word “Lender® means TTIRST NATIONAL BANK, its successors and assigns. The Lender is the
mortgagee under this Mongage.

Mortgage. The word "Mortgage™ mean' this Morngage between Grantor and Lender, and includes without
limitation all assignments and security inter>st provisions relating to the Personal Property and Rents.

Note. The word *Note" means the promissory rate or credit agreement dated March 21, 1595, In the original
principal amount of $102,000.00 from Borrovier to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, ani sunstitutions for the promissory note or agrecment.
The interest rate on the Note is [0.500%. The maturity daie of this Mortgage is March 21, 2000.

Personal Pro| ., The words “Personal * meay 21 equipment, fixtures, and other aticles of
nal property now or hercafter owned by (Eramxgg?md no‘w ul t‘,)q::ﬂ:f)aft‘:r attached or affixed to the Real &
ﬁ?&ny; together with all accessions, parts, and additions to, ali mﬂ:lswqen_ts of, and all substitutions for, any A
roperty; and together with all proceeds (including withow limitation all insurance proceeds and g
'§

of such
refunds of premiums) from any sale or other disposition of the Properny.
Proparty. The word "Propenty® means collectively the Real Property and toe Perconal Property.

Real Pro . The words "Real Property” mean the property, interests and rithts described above in the
*Gramt of Mortgage™ section.

Relatsd Documents. The words "Related Documents” mean and include withou: limitation all promissory
nofes, credit is, loan agreements, environmental agresmenis, guarantics, SsMlity agreements,
mortgsges, deeds of uust, and ail other iastruments, agreements and documents, whethei now-ar hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties; profits, and
other benefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST »! THE RENTS
AND PFPTLAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
v=FORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or

*anti-deficiency” law, or any other law which may prevent Lender from bringing any action” against Grantor,
uding a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or afier

L 's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgage is execuied at
Borrower's request and not at the request of Lender: (b) Grantor has the full power and right to enter inte this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on » continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mor&gage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform ali
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree tha! Grantor's possession
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and use of the Property shall be govemned by the following pravisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Reats from the Property.

Duty fo Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform afl repairs,
replacements, snd maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“threatencd release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Co tion, and Liability Act of 1980, as mmended, 42 U.S.C.
Section 9601, et seq, ("('.‘I-I.RCI_.»’\";“,I the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.490 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resotrce
Conservation and Recovery Act, 49 U.S.C. Section 6901, et Sﬁ%" or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall aisc include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Cidutor represents and warrants to Lender that: Pa'; During the period of Grantor's ownership
of the Properly, toere hes been no use, generation, manufacture, storage, treaiment, disposal, release of
release i any hazardous waste or substance by any person on, under, or about the Propeny; (b)
Grantor has no kmowleige of, or reason 1o believe that there has been, except as previously disclosed to and
acknowledged by Leoen in writing, (i) any use, generation, manufacture, storage, ireatment, diigosal.
release, or threaiened 12%crss, of any rdous waste or substance by any prior owners or occupants of the
Pmpeni» or (ii) any actua! o threatened litigation or claims of any kind by any person relating to such matters;
and (c) Except a5 previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tepant, contractor, agent or othir authorized user of the Property shall use, penerate, manufacture, store,
wreat, dispose of, or release any nazarous waste or substance on, under, or about the Property and (i) any
such activity shall be conducted in ‘corxliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitzaion those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter uyon the Property to make such i ions and tests, at Grantor’s
expense, as Lender may deam appropriate to determine compliance of lhe% with this section of tie
Mortgags. Any inspections or tests made br Londer shall be for Lender’s purposes only and shall not be
construed 1o create any responsibility or liabifity vn the part of Lender 1o Grantor or to any other person. The
representations and warranties contained herein oC based on Grantor's due diligence in investigating the
for hazardous waste. Grantor hereby (a) r:leases and waives any future claims against er for
indemnity or contribution in the event Grantor becomes sblu for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
ties, and e which Lender may directly or indirect'y sustain or suffer resulting from a b of
this section of the Mongage or A5 a consequence of any use, peneration, manufacture, storage, disposal,
release or threatened release occurring drior to Grantor’s ownersiup ST interest in the Property, whether or not
the same was or should have been known to Grantor. The provivions of this section of the Mongage,
including the obligation to indemnify, shall survive the Beayunm of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected &y Lender’s scquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance ror-commit, permit, or suffer an
siripping of or waste on or to the Property of aay portion of the Property, Witlow. limiting the generality of the
foreFoipg, Grantor will not remove, or grant lo any other party the right to ‘emave, any timber, minerals
{including 01! and gas), soil, gravel or rock products withow the prior written consen: of Lender.

Femoval of improvements. Grantor shall not demolish or remove any Improvemenis ‘rom the Real
without the prior written consent of Lender, As & condition to the removal of any Improverienss, Lender may
require  Grantor 0 make arrapgements satisfactory te Lender o replace s Improvemants  with
Improvements of at least equal value.

Lendec's Right fo Enter. Lender and its agents and representatives may enter upon the Real Propzay at all
reasonzble times to attend to Lender’s intetests and 10 inspect the Property for purposes of Cramiar's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Ro?uln;ments. Grantor shall promPt!y comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or occupancy of the
?rop’eﬂ; including without limitation, the Aratricans With Disabilities Act. Grantor may contest in good faith
any law, ordmance, ar regulation and withhold compliance during any proceeding, includin npgmpriazc
appeals, so long as Grantor has notified Lender m‘wrizaxrn&g prior to doing so and so Jong as, in Lender’s sole
opinion, Leader's interests in the Propetty sre not jeop Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty 1o Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do al)
other acts, in addition to those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

2ZYRZIS6

DUE ON SALE - CONSENT BY LENDER. l.ender may, at its option, declare immediately due snd payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of my
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beueficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partership or limited liability company, transfer also
includes any change in ownership of more than vwenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.

‘&AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this
orgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account oty the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro n?l free of all liens having priotity over or equal 1o the interest of
Lender under this Mm’tge e, except for the lien of taxes and assessments not due, exc?l for the Existing
Indebtedness referred to below, and except a5 otherwise provided in the foliowing paragraph.

Right Tc Coitest.. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over *ie obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as‘a rzsult of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is filed, within hir.en (15) deys after Granlor has notice of the filing, secure the discharge of the lien, or if

uested by Lender, uorasit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in apx arcount sufficient to discharge the lien plus any costs and attomneys’ fees or other
charges that could accrue as a iesult of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shat!-satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an cdditional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Psyment. Grantor shali upes demand furnisk to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the uppiopriate 'iovemmmtal official to deliver 10 Lender at’ any time
a written statement of the taxes and assessmeuis against the Property.

Notice of Conetruction. Grantor shall notify [<nder at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppii<d to the Property, if any mechanic's lien, materialmen's
lien, or oticr lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfacto.y 1 Lender that Grantor can and will pay the cost

of such improvements,

;ROPEFIW DAMAGE INSURANCE. The following provisions rciating to insuring the Property are a part of this
ofigage.

Maintenance of Insurance, Grantor shall procure and maintzip yolicies of fire insurance with standard
extended coverage endorsements on a replacement basis for tue full insurable value covering all

1 ements on the Real Property in an amount sufficient 1o avoid appiicaties-of any coinsurance clause, and

with a etzidard mortgagee clause in favor of Lender. Gramtor shall also precure and maintain comprehensive
gcacral lisbility insurance in such coverage amounts as Lender may request wi'hs Trustee and Lender being
named as additional insureds in such liability insurance policies. Additionally, Crantor shall maintain such
other insurance, including but not limited to hazard, business interruption and boiier msurance as Lender may
require.  Policies shall be written by such insurance co:prpames and in such form’ 5 raay be reasonably
acceptable 10 Lender. Grantor shall deliver to Lender certificates of coverage from each ijsurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} davs' prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give ruch jotice.
insurance policy alse shall include an endorsement providing that coverage in favor ef Lender vill not be
irnpaired in any way by any act, omission or default of Grantor or any ather person. _Should the Resl Property
at any time become located in an area designated by the Director of the Federal Emergency Mup-gament
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, 1o the
exient such insurance is required by Lender and is or becomes available, for the term of the loan and toi the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is iess.

jeation of Proceeds, Grantor shall promptly rotify Lender of any loss or damage to the Property, Lender
Am"llmke nroof of loss'if Grantor fails g) dopsg witgn fifteen &lS)ydays of the casualty. wﬁ:ﬁr or not
apply the proceeds to the reduction of the

ml.:nyt!::'u security is impaired, Lender may, at_its election,
Indebtedness, payment of any lien affecting the I;;odperry. or_the restoration and repair of the Property, If
rep

Lender elects to apply the proceeds to restoration air, Grantor shall repait or replace the damaged or
destroyed improvements in a manner satisficiory to Lender. Lender shall, upon satisfactory proof of such

iture, pay or reimburse Grantor from the proceeds for the reasonqhie cost of repair or restoration if
Grantor is not in default bereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexplred Insurance at Sale. Any ym:ﬂ:ired insurance shall inure to the benefit of, and pass 10, the
rchaser of the Property covered by this Mortgage at trustee’s sale ar other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance wilh Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebiedness shall consiitute compliance with the insurance provisions under this Mengage, 1o the
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extent compliance with the terms of this Mongage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in thic Mortgage for division of

mgeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
tedness.

Grantor's Report on Insurance. Upon re:il_:est of Lender, however no! more than once a year, Grantor shali
fumnish 1o r o report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks insured; {(c) the amoumt of the policy; (% the pro;:l:lr(?r insured, the then current replacement value of
such property, and the manner of determining that value, (¢} the expiration date of the policy, Grantor
shali, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
repiacement cost of the Pruperty.

EXPENDITURES BY LENDER, 1f Grantor fails to comply with an{‘i:rovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lander's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing wili bear interat &t the rase charged under the Note from the date incurred or paid by Lender to the date of
r?ayment %\; Grarus. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note srd be ?pomonaq among and be pa?fablc with any instaliment payments (o become due
duﬁl:g cither (i) the teom of &ny applicable nsurance policy or ("2 e remaining ferm of the Note, or (¢} be
treated 85 a balloon paymico’ srhich will be due and puyable at the Note's maturity. This Mortgage also will secure
payment of these amounte. Ty~ vights provided for in this paragraph shall be in addition 1o any other rights or any
remedies to which Lender miy o2 entitled on account of the default. Any such action by Lender shall not be
construed as curing the default 8¢ as (o bar Lender froin any remedy that it otherwise would have had.

ﬂARHANTY; DEFENSE OF TITL':. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Gramor warrants that: (a) Grator holds good and markelable title of record to the Propenty in fee
simpiz, frec and clear of all liens and encuruusances other than those set forth in the Real Property description

or m the Existing Iniebiedness section below or in any title insurance hi;olic),r, title report, or finat title opinion
issued in favor of, and accepted by, Lenac: «n connsction with this Mortgage, and *(b) Grantor has the full
right, power, and authority to execute and delives this Morigage to Lender.

Defenae of Title. Subject to the excuption in ilie n?::ﬁraph above, Grantor warrants and will forever defend
the titde to the Property a%mnsr the lawfu) claims Of ali_nersons. In the event any action or procecding is
commenced that questions Grantor's title or the interest of i.ender under this Mortgage, Grantor shall defend
ike_action at Granlor's ex . Grantor may be the nomina! party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lerder such instruments as Lender may request
from (ume to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properry complies with
all g‘xil's'ting applicable laws, ordinances, and regulations of goﬁgmmf;' authorities, " oTP

EXISTING INDEBTEDNESS. The following provisions conceming (exisling indebtedness (the “Existing
Indebtedness®) are # pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secupdary and inferior 1o the lien
sccuﬁgﬁ payment of an existing obligation with an account number of 1000057745 1. feritage Bank described

as: origage Loan dated September 13, 1994 and Recorded September 21, 1964 as Document No.
94821571, " The existing obligation has a current principal balance of approximately £14,100.00 and is in the
original Bnncipal amount of $15,059.68. The obligation has the following payment tenus; >innthly Principal &
Interest Payments of $372.00. Grantor express‘lg covenants and agrees to pay, or see to (h: pament of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under i&e inctruments
evidencing such indebtedness, or any default under any security documents for such indebtedness,

Defaull. 1f the payment of any instaliment of principal or any interest on the Existing Indebiedness is unt made
within the time sequired by the note evidencing Such indebiedness, or should a default occur urasy the
instrument such edness and not be cured during any applicable grace e‘i)lcx’iud therein, then, at
the option of , the Indebledness secured by this Mortgage become immediately due and payabie,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any ment with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgraﬁ which that agreement is modified, amended,
extended, or rencwed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
w of the net ?roceeds of the award be applied to the Indebiedness or the repair or restoration of the

reriy. The net proceeds of the awand shall mean the award after payment of all reasonable costs,
expenses, and attosmeys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If tn{ proceeding in condemnation is filed, Grantor shail &romptly notify Lender in writing, and
Gramtor sk mptly take sepe as may be necessary to defend the action obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
ing and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time 10 time 10 permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morngage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in
addition 1o this Mongafc and take whatever other action is requested by Lender to perfect and continue

ndet’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wiilt all expenses incurred in recording, perficting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section %lies: (a) a speeific (ax upon this type of

quggn e or upon all or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Borrower

whi rrower is authorized or required 1o deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Note; and (d)

aB specific tax on all or any partion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequen’ Tsues. If any tax to which this section applies is enacted subseguemt to the date of tnis
Mongags, this evout shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or 2ll of its available remedies for an Event of Defauht as provided below unless Grantor either
ia) pays the tax belor. it becomes delinguent, or ﬂ(]b} comests the tax as provided above in the Taxes and

: section and deposiiswvith Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FiNZ&CING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are s part of this Morigage,

Securlty Agreement. This inst.ment shall constinne a security agreement to the extent any of the ngeny
constitutes fixtures or other personai property, and Lender shail havcagnn of the rights of & secu¥ed party under
the Uniform Commercial Code as amended Zrom time to time.

Security Interest, Upon request by Lender, Grantor shatl execute financing statememts and take whatever
other action i5 requestad by ez to periec’ and continue Lender’s secunity interest in the Rents and
Personal Prmy. In addition to recording th's blostgage in the real property records, Lender may, af any
time and without further authorization from Graniur, file executed counterparts, copies or reproductions of this
Morgage as & financing statement.  Grantor shall re'mbures Lender for all expensas in in perfecting or
continung this security interest. Upon default, Grantor shal) assemble the Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lander and make it available to Lender within thres (3) days
after receipt of wrinten demand from Lender,

Addresses. The mailing addresses of Grantor (deblor) and 1ipder (secured party), from which information
concerning the security interes: granted by this Monlﬁ’_age may be obirined (each as required by the Uniform
Commercia) Code), are as stated on the first page of this Morngage.
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Further Assurances. At mgeng:d and from time to lime, upon request or Lzader, Grantor will meke, execute
0

and deliver, or will cause t e, executed or delivered, to Lender or tc Lorder's designee, and when
muﬁted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, af such times
in such offices and places as Lender may deem sppropriate, any and a)l such mortgages, deeds of trust,
security deeds, security agreements, financing Statements, continuation statements, inscruments of furthes
assurance, certificates, and other documsiis 88 may, in the sole opinion of Lender, be ncesssry or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grzator and Borrower
under the Note, this Mortgage, and the Relsted Documems, and (b} the liens and security intessit created b
this Mrg&ga;e on the Property, whether now owned or hereafter acquired by Grantor, Unless pronitaied by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and <ypenses
incurred in connection with the matters referred to in this paragraph.

Attor n-Fagl, if Grantor fails to do :ﬁ of the things referred to in the preceding paragraph, Lender may
do 50 for and in the name of Gramor ot Graptor's expense. For such purposes, Grantor hersby
irrevocably imts Lender as Gramor's attomey-in-fact for the purpose of makmE, executin§. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in t's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedaess when due, and otherwise performs all the
obligaizza imposed upen Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor 2 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement en file evidencing
Lender’s security interest in the Rents and the Personal Property. Gramtor wiil pa’y. if permitted by applicable law,
any reasonabic termination fee as determined by Lender from time to time. If, however, paymem is made by
Borrower, whether voluntarily of otherwise, ot b{mguamntor or by any third party, oo the Indebtedness and
thereafter Lender is forced to remit the amount of thal payment (a) to Borrower's irusiee in bankrupicy or 10 any
similar person under any federul or stale bankruptcy law or law for the relicf of debtors, (b) by reason of any
judgment, decree or order of any count or administrative body having jurisdiction over Lender ar any of Lender’s
meEmy or (c) by reason of any settlement or csﬂﬁnse of ar,ng ¢laim made by Lender with any claiment (including
without Himitanon Borrower), Indebtedness be considered unpaid for the purpose of enforcement of this
Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding :?g atios of this Mortgage or of sny note or other instrument or agreement cvidencin(gﬂtbc
Indebiedness and the Property will continue ta secure the amount repaid or recovered to the same extent as if that
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amount never had been originally received by Lender, and Grantor skall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defavit ("Event of Default”)
under this Maortgage:
Defautt on indebledness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Defsuit on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
pnynlyem for taxes or insurance, aor any other payment necessary to prevent filing of or to effect discharge of
any lien.

Comgziiance D2fault. Failure to comely with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a Failure is curable and if Grantor or Borrower
has not been given 4 notice of & breach of the same provision of this Mongaée within the preceding tweive
(12) months, it may be cured (and no Event of Defauli will have occurred) if Grantor or Borrower, aﬁer Lender
sends written novice demanding cure of such failure: (a) cures the failure within fifieen (15) days; or (b) if the
cure requires rore than fifteen (15) days, immediately initiates stcﬁps‘ sufficient 10 cure the failure and thereafier
continues and cuiopletes all reasonable and necessary steps sufficient 1o produce compliance as soon as
rensonably practical.

Detsult In Favor of Third Perties. Should Borrower of any Grantor default under any loan, extension of
credit, security agree.asr; nurchase or sales sgreement, or any other agreement, in favor of any other creditor

or person thal may mateital’y affect any of Borrower's property or Borrowet’s or any Grantor’s ability 1o repay
the Loans or perform their risp.ctive obligations under this Montgage or any of the Related Documents.

Faise Statements. Any warrsnly, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Merigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at th? s°x” made or furnished

insolvency. The dissolution or termin~iicn of Gramtor or Borrower’s existence as a going business, the
insolvency ‘of Grantor or Borrower, the aproiutment of a receiver for any part of Grantor or Borrower’s
property, any wt for the benefit oi c.citors, any type of creditor workout, or the commencement of

any proceeding any bankruptcy or insolv=zcy laws Dy or against Grantor or Borrower.

Foreclosure, Forfetture, efc. Commencemeni ~« foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, ssession or any other metaoo, bv any creditor of Grantor or by any governmental
agency apainst any of the rty, However, this svosection shall £ot apply in the event of a pood faith
dier:ic py Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture gr:ceedm , provided that Grantor gives Lender ‘written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Aggoement. Any breach by Grantor or Beqroussr under the terms of any other agreement
berween Grantor or Borrower and Lender that'is not remedied wihin any grace period provided therein,
including without limitation amy agreement concerning any indebredacss or other obligation of Grantor or
Borrower 10 Lender, whether existing now or later.

Existing Indebiedness. A defsult shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebiedness, or commencement of any suit ur otier action’to foreclose any
existing lien on szpcny

Events Affecting Guarantor. Any of the preceding events occurs with respect to ;ny ‘Guarantor of an% of the
Indebiedness or any Guarantor dies of becomes incompetent, or revokes ot Eﬁﬁmm the vaiidity of, or liabllity

under, any Guaranly of the Indebtedness. Lender, at its option, may, but shalt not be icquirsd 1o, permit the
Guarantor's estate to assume unconditionally the cobligations arising under the guarazcy 1t & mapner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lend:r Lelieves the
prospect of payment or performance of the Indebiediness is impaired.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at us option, may exercise any one or more of the following rights and remedies, in addition (o any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire Iadebtedness immediately due and payable, including any prepayment penaliy which Borrower would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Propenty, Lender shall have all the sights and
remedics of & secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Propcna. and coliect the Rents, including amounts past due and unlggid, and appny the net proceeds, over and
above | r's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other vscr of the Property 10 make lpaymc;nts of rent or use fees directly to Lender. 1f the Rents are collected

Lender, then Grantor irrevocsbly cosignates Lender as Grantor’s attorney-in-fact 1o endorse instruments
recejved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
excreise its rights under this subparagraph either in person, by agent, or through a receiver,
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Mortgagee in Posseasion. Lender shall have the right to be placed 25 morgagee in possession or to have a
receiver appointed to take possession of all or any pant of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to colleci the Rents from the

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in gossasmp or receiver may serve without bond if permitted by law. Lender's right to the
apgomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employmen: by Lender shall not disqualify a petson from serving as a
TILIVEr.

i'id'““ Foreclogure. Lender may oblain a judicial decree foreclosing Grantor's interest in al} or any part of

Deficiency Judgment. If itted by a?plicablc‘ law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 10 Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Olher Remadied, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at lav. or .n equity.

Saie of the Prclgo't;‘. To the extent permitted by applicavle low, Grantor or Borrower hereby waive any and
all right to have the vrorerty marshalled, In exercising its rights and remedies, Leader shall be Iree to sefl all
or any part of the Prorim together or separately, in one sale or by separate sales. Lender shall be entitled to
bid &t any public sale on 24 or any portion of the Property.

Notice of Sale. Lender shall give Gruntor reasonable notice of the time and place of any public sale of the
Petsonal Propzity or of the time sfter which any private sale or other intended disgosinon of the Personal
Property is to be made. Reasciable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
canstitute & waiver of or preiudice the parry’s iights otherwise to demand sirict compliance with that provision
or any other provision. Election by Leider to pursue any remedy shall pot exclude g.usuil of any other

, and an election to make expenditutes or take action 10 perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Forrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Morigagr,

Atiornevs’ Feea; nses. If Lender institutes ruy suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled 10 recover such sun. as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court a.«ion is involved, all reasonable expenses incurred

that in 's opinion are necessary & anmy “ums for the prolection of its interest or the

:gfomnwm of iis rights shall become a part of the Indebiedness rayabie on demand and shall bear interest
from the date of expenditure until % the rate provided for i the Note. E.ﬁpeuws covered by this
le law

h include, without limitation, er subject 1o amy limite wader applicabi Lender's attorneys’

Lender's legel expenses whether or not there is a lawsuit, Lctudine sttorneys’ fees for bankruptey
proceedings (including efforts 1o modify or vacate any automatic stay o) injunction), appeals and any
angt‘::i‘put post-judgment coflection services, the cost of searching records; obiining title reports (including
foreclosure reports), survevors' reports, and appraisal fees, and title insuragre to the extent Fermined by
applicable law. Borrower dlso will pay any court costs, in addition to all other scmv provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, 1acluding without liraitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by tetefacsimilie, and shal

be effective when actually delivered, or when deposited with a matio Y recognized ovirnipht courier, or, if
mailed, shall be deemed effective when deposited in the United States first class, registered ruil, postage
?mpud. directed to the addresses shown near the beginning of this Mortgage. Any party may change iss address

or notices under this Mortgage by agz’vmg forma) written notice to the other parties, specifying that the narpose of

the notice is to change the party’s address. All copics of notices of foreclosure from the holder of any ficy which

has priority over this Mortgage shall be sent 10 Leénder’s address, as shown near the beginning of this Ao zage.

For potice purposes, Grantor agrees to keep Lendar informed at all times of Grantor’s current addreas.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁracman of the parties as to the matters set forth in this Mengag:. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bmmggy the alteration or amendment,
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operanng income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. “Net operating income™ sha
m cash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
iinois. This Mortgage ehail be governad by and construed in actordence with the lsws of the State of

inois.

Caption Hoadlin tion headings in this Mortgage are for convenience purposes only and are not to be
veed 10 interpret oﬁeﬁcn:pme provisiggns of this Monggage. plrpo y

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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estaie in the Property at any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Multiple Parlies; Corpcrate Authority, All obligations of Grantor and Borrower under this Mortgage shall be
Ei,nt and scveral, and all references to Grantor shall mean each and every Grantor, and all references to

rrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for sl obligations in this Mortzage,

Severabillty. If & court of competent jurisdiction finds any Sg‘rovis.icm of this Mortgage 10 be invalid or
unenforceable as w any or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other persons or circutnstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this qugaﬁf on transfer of Gramor's integest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, If

ownership ¢. the Property becomes vested in 2 person other than Grantor, {ender, without notice 1o Grantor,

m% deal with Crantor’s successors with reference to this Morigage and the Indebtedness by way of

{gd o of extanvion without releasing Grantor from the obligations of this Mortgage or liability under the
ebiedness.

Time s of the Exsenze. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead cxsmption. Grantor hcn:b;,{ rejeases and waives all rights and benefits of the
homastead exemption laws ¢ the State of Ulinois as to all Indebtedness secured by this Morigage.

Walvers and Conssnts. iender <hall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless suih tweiver is in writing and signed by Lender. No delay or omission on the
past of Lender in exercising any nighi shal! operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgagr sha'l not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that pwvision or any other provision. No prior waiver by Lender, nor any
course of dealing between Leader and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations rs 1o any future transactions, Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent 15 required.

=auH GRANTOR ACKNOWLEDGES HAVING READ ALL THTZ. PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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This Mortgage prepared by:  First National Bank
100 First National Plaza
Chicago Heights, IL 60411

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (b jaoeg )
~ , ss
COUNTY OF {eqs )

On this day before me, the undersizzad Nowry Public, personally appeared Russell L, Hults and Patricla C.
Huits, to me known 2o be the individuris described in and who executed the Mortgage, and acknowiedged that

they signed Ih;lqongagc as their free ang voiumtary act and deed, for the uses and purposes therein mentioned.

Given u/»d( Zb@:ﬂd official seal thix %( day of /t( ey , 19 7 “_
By Gl 4

Residing at J2e 5 Zjl’ﬂu_( ﬂ&f /ch‘é‘
fF{-

Notary Public in and for the State ot [ {—

My commission expires

——

- <~

LASER PR, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI ProServiess, Inc. Al rights reserved.
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