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MORTGAGE i)
THIS MORTGAGE (“aocvdy Instrumsnt) B givenon Ape v 5, 190 - Tho mangaqor ks )
RICHARND | MOWARD = (R EWTINA AUWARD, WUSHBAND AND WilE
("Borrower”).
This Sacurity mstrumant ls glvento AT LEAR HORIGRGE & b SERYVICES. INC -,

which I3 organtzed and existing under the lavs 0 . and whoso addrosy in
Ghah WEST HIGGINY RO FHO], mOsERaN) I LUOTH ("Lendor)
Borrower owes Landar tho pﬂn(‘Jpal S b e e pd twenty Five Thourand Dellary and nof b
PQollars (US.§ 12, 00600 ) Thisdebtis
avidenced by Barrawer's noto dated tho same date as Inls Securlty Instrumont ("Note®), which provides for monthly
payments, with the full dabt, if not pald earlier, due and pwabloon Hay 3. 2007 - This Socurity
Instrurnent secures to Lender: (a) the rapayment of the debt.svidenced by the Note, with Intorest, and all renowals,
extensions and modffications of the Note, ?’b) the paymant of all.athor sums, with Intarest, advanced under paragraph 7
1o protect the security of this Socurlty Instrument: and (c) the paiforinanca of Borrower's covenants ancd agreoments
, under this Securlty Inatrument and ithe Notu For thls purpose, Borrowar does heroby mortgage, grant and conviyy 1o
¢ Lender the lollowing described proponty located in coor
.. County, iingls:

w
SFE ATTACHED [ [GAL DESCRIPTIGN !
A v
T
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o !
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Uy 03-265-11B-016-0000

I which has the address of L8301 LAST CAMP HCOONALD ROAD MT. PROSPEC
[Streat) [City]
Ilinois 60046 "Property Address’);
{Zip Code]

TOGETHER WiTH all the improvements now or horeatter erectad on the property, and all eagsements,

appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. Ali of the foregoing is referred to in this Securfty Instrument as the "Property "
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8. Hazard or Property Insurance. Borrower shall keep the Improvornonts now existing or herualtor orocted on
the Property Insured against luss by firo, hazards Included within the term “extended coverage” and any othur hazards,
including foods or Booding, for which Lender requires insurance. This Insurance shall be maintained In the amounts
and for the perlods that Lender roquires. The Insurance carrler providing the insurance shall bo choson by Borrowor
subject to Lender's approval which shall nat be unreasonably withheld. if Borrower falls to maintain coverage tescribed
above, Lender may, at Lender's option, obtaln coverage to pratect Lender's rights in the Proponty In accordanco with

paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shatl have the right ta hoid the polictes and renewals. if Lender requires, Borrower shall promplly give to Lender
all recelpts of pairt pramiums and renewal notices. In the avent of loss, Borrower shali give prompt notice 1o the
insurance carrior and Londer, Lender may mako proof of losa if not made promplly by Borrowar.

Urloss Londar and Borrower otharwlse agres in writing, insurance proceeds shall bo applind 10 rostoration or iopair
of the Property damaged, if the restoration or repglr s economicaily feasiblo and Lendar's security ts not lossenad. f thn
restoration or repalr Is not econnmically feasibie or Lender's security would be tessened, the insurance pracecxts shall
be applled to the siins secured by this Security Instrument, whether or not then due, with any excess pald to Borrowor.
it Borrower abarkions the Propenty, or does not anawer within 30 days a notice from Lander that the insuranco carrier
has otlered to settle &'clz'm, then Lender may collect the Insurance proceeds. Lender may use the proceods tu repalr
or rustors the Propenty or . nay sums secuved by this Security Instrument, whother or not thon dug. The 30-day period
will bagin when the notics s given,

Untnss Londor and Borrowor sthonwviso agrae in writing, any application of procecda to principal shall not extend or
postpone the due date of the morth'y paymeonts referred to in paragraghs 1 and 2 or change the amount of tho
payments. If under paragraph 21.1%:¢ Propaerty Is acquired by Lender, Borrower's right to any insurance pclicles and
proceeds resulting from damage to the Ptaparty prior to the acquisition shall pass to Lender 1o the extent of the sums
sacured by this Sacurlty Instrument Imniesiaiely prior to the acquisition.

8. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. 8nrrawer shall occupy, establlsn, s use tho Property as Borrowar's principal roskdonce within sixty days
altar tho nxecution of this Securtty instramant and eall continue to orcupy the Propany as Borrowar's prineipal
rasilonce for at loasi one year after the date of occtpesicy, unless Lender otherwige agrees inwriting, which consent
shall not be unreasonabiy withheld, or unless extenuatig cir~umstances exist which are beyond Borrower's control.
Borrawer shall not destroy. damage or impair the Property, alluw the Propenty to deteriorate, or commit wasle on the
Propeny. Borrower shall be in default if any forfeiture action or piccesding, whather civil or criminal, is begun that in
Lerxdor's good faith judgment could result in forfelture of the Fraparty or otherwlise matarially Impair the llen created by
this Securlly Instrument or Lender's security interest. Borrowor nicy.cure such a defaull and reinstale, as provided In
paragraph 18, by causing the action or proceeding to be dismissed witka ruling that, in Lender's good faith
determination, procludes forfeiture of the Bonower's intorest i the Praparty or other material impalrment of the lien
crealed by this Security instrument or Lender's security Interest. Borrowaer shaiialso be in default it Borrower, during the
loan application process, gave materially false or inaccurale information or <tatements to Lendar (or falled to provide
Lender with any materlal information) 'n cannectlon with the loan evidenced byps Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principal tesidance. If thls Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower 2couires tee title to the Propenty,
the leasahold and the fea title shall not merge unless Lender agrees to the merger in writlng

7. Protection of Lender's Rights in the Property. I Borrowor falls 1o perform the covensiis and agrenments
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lap<er's rights in the
Property (such as a proceading In bankruptcy, probate, for condemnation or forfeura or to enteiceaaws or
regulations), then Lender may do and pay for whatever Is necassary to protect the value of the Prorarty and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' feas and entering on the Property 1v make
repalrs. Although Londer ray fake action under this paragraph 7, Lender goes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by

this Securlty Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nota rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in affect, Barrowar shall pay the
premiums required to obtain coverage substantially equivalent to the mongage Insurance previously in effact, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously In etfect, irom an alternate
mortgage insurer approved by Lender. If substantiaily equivalent morntgage insurance coverage is not available,
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18, Governing Law; Severabllity. This security instrument shall be governed by federal law and the law of the
wrisdlction in which the Property s located. In the avent that any provision or clause of this Security instrument or the
ote conflicts with applicabie law, such conflict shall not affact ather provisions of this Security Instrument or the Note
which can be given ettoct without the confiicting provision. To this end tha provisions of this Sacurity thatrumen! and tha

Note are declared to be savarabin.

18, Borrower's Copy. Borrower shall be given one conformed copy of Nole and of this Securlty Instrument.

17. Transfer of the Property or a Beneficiat interest In Borrower. If all ar any part of the property or any interest
in it is sofd or transterred {or if a bonoticial interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Londer's prior written consent, Lander may, @t ig option, roquire Immadiate payment in fult of all sums
socurat by this Secarity Instrumant However, this option shall not be axorclsed by Londor i exarcise Is prohibitod by

fedoral law as of the date of this Securlty Instrumant

If Lender exercizes this option, Lender shall give Barrowor notice of acceiarution. The notico shill provide o porlod
of not less than 2% e ys from the date the notice Js doliversd or malled within which Borrower must puy all sums socred
by this Securlty Instriment. it Borrower falls Lo pay these sums prior 10 the expiration of this perind, Lender miay lnvoks |
any remegies permitted t'y this Security instrumant without furihey notice or domand on Botrowar.

18. Borrower's Higli* 2 Reinstate. If Borrowar moats cenaln conditions, Borrowor shivll hava tho right to have
snforcament of this Security Inatzumant discortinaed al any Hmo prior to the eartior of (8) 5 days (or such olbor poriod
as applicable law may spacify oz einstatemant) before sale of the Property pursuant ta any povier of sale contidned i
this Security Instrument; or (b) ant’y-of a Judgment enforcing this Security Instrument. Those canditions are that
Borrower: (a) pays Lender all sums whicit then would be due under this Security Instrument anc tha Noie a5 i no
accelaration had occurrec: (b) cures any Laiauit of any other covenants or agraements; (¢} pays all expenses incurrod
In enforcing this Securty Instrumont, Inciudieg, Hut not limited to, reasonable altorneys' fees; anc (d) takes such action
s Londer may reasonably roquire to assure that 1ho Wen of this Securlty Instrument, Lerider's fghts in tha Property and
Barrower's obligation 1o pay the sums secured oy this Secunty Instrument shiall continue unchangod. Upon
ronstatement by Borrower, this Security Instrumort anct the obligations securod hesehy shall romaln fully oHective as if
no acceleration had occurred. However, this right g rélnstato shall not apply In the case of aceoloration undor
paragraph 17.

19, Sale of Note; Change of Loan Servicet. Tha Ncta.ora pantial Intarast int the Noie {together with this Security
instrument) may be sold 1:ne or more times without prior notice (»n Borrower. A sale may rasult in & change in the entity
(known as the "Loan Servicer”) that callects monthly paymants (uz 1inder the Note and this Securty Instrument. There
also may be one or mora changes of the Loan Servicer unrelated 1) #'sale of the Note. ) there is a change of the Loan
Servicer, Borrowar will be given writton natice of the chang in accordarice with paragraph 14 above and applicable law.
The nciiee will state the name and address of the new Loan Servicer-2::0 the address to which payments should b
made. The notice will also contain any other information required by applicabl la s,

20. Hazardous Substances. Borrower shail not catise or permil the presoirce, use, disposal, storage, or release of
any Hazardcus Substances on os inthe Property. Borrower shall not do, nor allow 2izyone else to do, anything affacting
Ihe Proparty that Is in vinlation of any Environmental Law. The preceding two sentancss ehall not apply to the preserice,
(e, 67 atorgn on tho Praparty of smal) quantitivs of Hazardous Substancaes that are genetally recognized to be
appropriate to narmal residental uaes and to malitenanco of the Property

Borrovear shall promptly give Landor writtan notice of any investigation, clalin, demand, 'awruit or othor gelinn by
any governmental or regjulatory agency or private party Involving the Property and any Hazardeus Subsiance or
Environments: Law of which Barrower has aciua! knowledga. If Borrower leains, or is notiflad by ariv govarnrnental or
regulatory authotity, that any removal or othar remediation of any Hazardous Substance affecting the Prapenty is
nacessary, Borrower shall promptty take all necessary remedial actions in sccordance with Environmental Law.

As used in this paregraph 20, "Hazardous Subslances” ara those substances defined as toxic or hazargous
substances by Envirominental Law and the followlng subistances. gasoline, kerosens, ather lammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materials containing asbestos or larmaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means ledaral laws and laws of the
jurisdiction where the Froperty is located that relate to health, satety or anvironmental protaction.

NON-UNIFORM COVENANTS. Borrower ang Lendar further covenant and as foliows:

21. Acceleration; Remedies. Lander shall glve notice to Borrowar prior to acceleralion following Borrower's
breach of any cavenant or agreemant In this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall sgneﬂy: {a) the delault, (b) tho action raquired to
cure the default; (c) & dats, not less than 30 daya from the date the notice Is given to Borrowar, by which the
default musi be cured; and (d) that failure 10 cure ihe default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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