UNOFFICIAL COPY

This instrument was proparod ,
. . o red, l):\ .

by and when recorded marl tod P

_Claude E. L'Heureux, [lgg_yfq§igqpt N B

“River Forest State Bank and Trust Company —~ -
7121 ML Lake Street
ftiver Furnn CIL 50308

7 N FITUE cOMPARY oo
_ o ) RGN N S-St T

One TransAm Plaza Drive, Sulte 500 ey
Oakbrook Terrace, 1L 60181 : e
(708 883-2400 .
| 4N T

HOME EQUITY LINE OF CREDIT MORTGAUE

This tome Fogodty Line  of Credit Mortgage {(this "Mortgage™) is made

thia 2/th  day of Harch 19 95 , between the Mortgagor,

MUHAMAD KA AND LALDGE S, KIAN, 115 WIFE e e R
(ltrniu "Borrower™), and the Mortgageo, -

CRiver Forest Stale Bank antd Frust Lompany - o N
whose address 1s e

7727 W Lake Street, River foresT/ 1l 60305 e
- . A ‘herein "Lender”) .

WITNSGEETH !

WHEREAS, Rorrower and [Lendec have entered into a L

River forest State Bank and Trust Company ¢ 7 i
Agreement  and _isclosure  Statement  (the

Howme  kBaguily  Line of  Credir
"Rt eement ) dated, Mareh &/ 1 9 L pursuant to which Borrower
oy Prom time to bme ant il Mareh 2/ , 207, borrow from Lender

aums which shall not in the aggreqate  ontstanding prigeipal balance excieod
S 24,500,060  , the ("Maximum Credit™) plus interest. | Interest on the sums
bor rowed pursuant. to the Agreement is payable at the rave and at the times
in the Agreement, All amounts borrowed uniler the Agreement
pius interost thereon, unless due earlier under the terms or/vae Mgreement,
must be repatd by Mardh 27, 260 , which is the-last day of
the Draw Peried, and which is also referred to as the Repayment beriod, as
cach of those terms is defined in the Agreement [the "Final Payment Date").

})f:‘_;\fia’h'!’] 1oy

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest theroon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of
ok
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Horrower  contained herein oand  in the  Agteoment,  Borrower  does  herehy
warrant, ol convey to Lender  thee iollnwin? descr ibed

mort gayge,  grant,
COUK State of TLETNOTS

property located in the County of

L0529 IN BLOCK /7 TN HANOYER  HIGHLANDS IN THE SOUTH 1/2 0F THE NORTHHEST
FRACTTUNAL [/4 AND THE NOREH 4% ACRES OF THE SOUTHREST FRACEIONAL 1/4  OF SECTION
AL, TOWNSHIP AL NI, RARGL 10, EAST GF IRE JHIRD PRINCIPAL MERIDIAN, ACCORDING
(0 THE PLAL THERLOF RECGROED AS DOCUMENT NO. 18471876 ON MAY 10, 1962 TN €OOK

COUNTY ., TLLINOLS.

Permanent Tax Number;  §7-31<508-029

which has the addrons of 154 Uakwood Avenue o
Hanovep Park, 11 60103 Athe MProperty

Nldrens™);

TOCETHER wilh all the improvements now or hereafter erected on tLhe
property, and all easements, rights,  anpurtenances, rents, royalties,
mineral, oil and gas righls and profits, water, water rights, and water
stock, and all fixtures now or hereafter avtached to the property, all of
which, inciuding replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by tnis-Mortgage; and all of the
foregoing, together with said property, (or ieszehold estate 1f this
Mortgage s onoa leasehold) are herein referred to asthe “Preperly".

Borrowsr covenants that Borrower is lawfully secized o1 Lhe r1eal estate
hereby  conveyed and has the right Lo morbtgage, grans aod  copvey  the
Property, and that Borrower will warrant and defond generatly the title to
thee Property agatnst all colaims and demands, subject to any mortgages,
declarations, casemenls or restrictions listed 1tn a schedule ofvexceptions
Lo coverage in any title insurance policy insuring Lender's interest in the

Froperty.
Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Intereast. Borrower shall promptly pay

when duce the principal of and interest on the indebteaness 1incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.
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o Application of Payments. Unless applicable law provides
atherwiae,  all payments  roeceived by Lender under the  Agreement  and
praqraph 1 oberveal shall he applied by Lender first in payment of any fees
ated chardqen payabibe purausnt 1o the Agreoment, then oo any advance made by
Lender pmrsiant teo this Mortgage, then booinlerest, payable pursaant to the

Apreemens,  and then to Lhe  principal  amounts  outstanding  uider  Lhe

Agrooment

i, Charges,; Liens, Horrower shall pay or caudge to be pald all
Paes, ausoiament s and ofher charges, Pines and inpositions attribittable to
Phoo bropert yowhonct mey ot tain g b fordty aver Yhys Mortgage,  and deagohold
payment oo od ol vents, b any, dnelading all o payments due under any
mortgange disetosed by the titte insurance potloy insuring Lender's interes
o bhe Progeerisdoe. Borrower shaly, upon request of Lender, prompltly turnish
to Leneler pecdwats evidencing such payments, Rorrower shall promptly
chrncharge any Lion awbich has priority over Lhis Mortgage, axeepl for the
Fivy o any moertogadge discloosed by the title insurance policy iosuring
Ledwlor Yo eyt 0 the Property; provided, Yhat Borrower shall not be
roguired Vo discharge wvtUsuch lien so long as Borrower shall agqree in
writivg to the paymenl ol tde obligation secured by such lien in a manner
accoptable te fendsr,  or oshadl in good faith contest such {len hy, or
legal proceedings which operate to

decfend codfarcoment  of such  MHen, in,
ol forfelture of the Property or any

pitewent P entorcement of the iaon
part thereat,

4. Hazard Insurance. Borrowey cahall  keep  the ldmprovements now
Lherceatter crected on the Propecty insured against loss by fire,
incdeol wnthin the term "extendicd coverage”,  and  such  other
auch periods as

23 S I IR T S

bhoavards tne
b o Lender may requurre and inosuch aedunts and for

Londor may sy provided, that Lender shallopet require that the amount
b nach oo e veece that amount of coverage s regqubred to pay Lhe sums
socured by tioin Mortgage ond any other mortgage onoihe Property.

The  incurance carcler providing the insurance Ghall be chosen by
Horrower oubiiect Lo approval by Lender; provided, that svch approval shall

not be unreascnatly withheld,

Al promiums on oansurance policies shall be paild in a tumely manner.
tnEntance b iores and renewals thereof shall be in form adceptable to
ol oanelude a standard mortgage clause in faver of and in form
acceptable to Laedon Upon  request  of  Lender, Borrower shall promptly
furnich to Lendder o) renvwad netices and all receipts of pald premiums. In
Lhee event  of  lous, forrower shall give prompt notice fo the 1nsurance
Lendder may make proof of loss if not made promphtly by

At
Lecrvdor ot 5

Carvrier andd Lender,
Py tostedrey,

Hndecs Lereler and Borrower  othorwise ayree  in writing,  insurance
proceeds Stiail b applied Lo restoration or repair of the Property damaged,
restoration or  repair  is  economically feasible and  the

provided  cach
]
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security of this Marlgage is5 not thereby impaired. It such restoration or
repatr 15 pot economically feasible or 0 the gecmyity ot this Mortagage
would b dmpadred, the nanrance proceeds shat) be applied 1o tho  sums
secured by ths Mortgage, with Yhe oxcess, 1 any, paid Yo Borrower, ]
thee Property 16 abandonod by Borrowar, or i Borrower fails to respond to
Lender withsn 340 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to setbUle a claim For insurance benefits,
Lender 1o anthorized to collect  and  apply  the  insurance  pyoceods  al
Lender '« aption either o restaration or repair of the Property or to the
sums Secutedd by thisn Mort gange,

Unless Alender  and Horrower otherwise agree in writing, any such
appllication of procecds to principal shall not extend or postpone the due
date of any paymonts due under the Agreoment, or change the amount of snch
payment P under paragqraph 18 horeof the Properby Ly acquired by Lendey,
all vighty Vitle apdg dnterest of Borower in and Lo oany e aiee poticlien
atd bt and to bhe padgercds thereof resnl g Crom damage to the Properly
prior Yo the nale o Sacquistb jon shal b pass Lo Lender to Lhe oxtent ot e
sums o necred by thin Whertgage  tmmediately  prior  too guch  sale or

acquitsit ton,

' Presarvation and “aintenanca of Proparty; Leasaeholds;

L

Condomiriiums; Plannad Unit Daevelcprwnts. Borrower shall koop the Troperty
In good repair and shall not Comadit waste or  permit. impalrment  or
doeterioration of the Property and shall comply with the provisions of any
lease 1f this Mortgage is on a leasehold:/ . If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declarabien or o covenants  ocredal vng o ar
governing the condominium or  planned unit” davelopment,  the by-laws  and
regulations of the condominivum o planned unit development, and constituent
documents. Uf a condeminium or planned unit develooment rider is execuled
by Borrower and recorded together with this Mortoune. the covenants and
agreements of such rider shall be incorporated intecand shall amend and

supplement the covenants and agreements of this Mortgade as it the rider
were a part heroeot,
t. Protaction of lender's Security. 1t Borrower faits to perform

the covenants and agreements contained in this Mortgage, orv 0 any action
or procesding 15 commenced which materially affects lLenders's inderest  in
the Property, including, but not limited Lo, any procesding hrought by ot
on behalf  of a4 pricr moytygages,  eminenl domatn, innolvency,  code
vulorcement, ot ayrangements or proceedings involving oa o bankrupt o oor
decedent, then Lender al Lender's opiion, upon notiyce to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbarsement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant teo this paragraph ¢, with
interest thereon, shall become additieonal indebtedness ¢f Borraower secured
i
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Mear Y ijatpie, Untesn Bojrower  and Lender agroe Lo other torms of
prergment o ouch aunonnts shall be o poayable upon notice from Lender to Borrowet
pequest by poyment thereof, and shall bear  interest from Lhe date ol
dishuraement ar the rate payable from Uime to time on outstanding principal
updder Lhe Agreement . Mothing contained in this paragraph € shall require
Londer to incur any expense or take any actlon herceunder.

il‘/ Phet e

. Inspection. Lender may make or cause to be made reascnable

el rives upon and ipspect jons of the Property, provided that Lender shall
mve Borrower ot iee prior Ltoooany suchoinspection specifying reasonable
comae therobor relaled to Lender 'sointerest in the Property,
i, Cortlampation. The proceceds of any award or olaim for damages,
dypeet o ooniceaquent iod, o connection with oany condemnation or o othor
Lokt of thedbacoerty, o jeart theroot, or for conveyance an o llea of
Cotleapiial ton,  atecpareby assigned and shatt o be pabd to Lender, I the
cvent ol o total ordpartia) taking of the Property, the proceeds shall boe
applicd to the sums weeared by this Mortgage, with the excess, if any, paid
Yo Boreowiog

ff the Progerty s abandoned by Barrower, or o if, aiier notice by
Leneder Yo Borrower thet the codgdomnor offers to make an award or settle o
claim for damanges, Borrower farl« 4o respond to Lender within 30 dayy after
thee datc such notice 1s malled, Dender is authorized to collect and apply
the procecds, at Lender's option, eltner to restoration or repair of the
Properly or to the sams scecured by this dortgage.,

Hidess  Lereder  amd Borrower  olhorwiaod agree  in wreiting, any  such
application of proceeds o principal shall pet extend or postpone the due
date of any payment due under the Agreement oo change the amcunt of such

peryment

9. Borrower Not Released. Extension of tne-time for payment or
el freation of any other toerms of the Agreement or this Mortgage granted
by bLender tooany successor in anterestl of Borrower ghalinol operate to
release, ino any manner, the liability of the original -Borrower and
Borrower's successors  in interest, Lender  shall not be’ .required to
compencn procecdings against such successor or refuse to exiend time for
payment or otherwise modify any term of the Agreement or this Mertgage by
reason ob o any demand macde by the  coriginal  Borrower and  Borrower's

sicoessors inointerest

19, Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exorcising any right or remedy under the Agreemenlt or hereunder, or
otherwise afforded by applicable law, shall notl be a waiver of or preclude
thoe exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens orv charges by Lender shall not be a
watver of Lender's right to accelerate the maturity of the indebltedness
secured by this Mortgage.
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11. Remedies Cumulativa. All remedicos provided oo thin Mortgoage are
distinct and cumulative Lo any other right or remedy under thic Morbgage o
afforded by law or equity, and may boe exercised concurrent by, independent 1y
or successively.

1. Buccessora and Asmigns Bound; Jouint and Baveral laability,
Captione. The covenant s ool agqrecment s hoovern eonb ained bt b banied, el
the rights boereunder shall roore teo the
of Lender aed Borrower, subvect o the provigtons ol paragrapls T heroot
ALl covenan! o atd agrecments of Botrower shatl bev goinl and nover gl T
captions and “ooadings  of  the et aaiftaphs of thic  Morbogoape  are Lo
convenience orly <and are not to be oused too o interpret o oor o debine the

provisions hereck.

Pespec e succesnots ated anaingng

13. Noticae. Bxcent for any nobilce regquired under applicalb:le Taw to
! 1 bt

(a) any nctice to Burrower provided for o this
|

crdly e

I AIRY I REIVIRY

be given in ancther manney,
Mortgage shall be glven by mailing such notice by certotied il
to Borrawer at. the Property=Afddinsg o o atosuch other ablreso an
may designatce by nolice to Lerryay an provided hereia, and 1) oany nolice do

Lender shall be given by ceaistied mall, roturn receoipt. redgoested d
sunch olher  address oo Lender oy

Lender's address stated Lerein o Jy
dosignate by nobtice o Borrower an oravided herean, Ay not e o fed
for dn this Mortagage shatl be decnedad 0 have heen avens to Borrower oo

Lender when oiven 0 the matiner deniguatwdSheronr,

Thid Mort e shal b e spevernod by

14, Governing Law; Severability.
Propesty dino locatoad, in the

the laws of the ‘durisdiction in which the

event  that any provision or clause of  this dootgage  or the fuprecment
confiicts with applicabde  Taw,  such contlict kel noi clbecl  other
provisions of this Morbgage o the Agrecment  whiotn Can beqieren
without the conflicting provision, and Lo this ol Uhe ‘proviesions of by
Mortgage and the Agreement are declared to be severable.

l'!flﬂ F

15. Borrower's Copy. Borrower shall be furnished a eoffornmed copy of
the Agreement and of this Mortagage al the time of  excod w1 after
recordation hereof.

16. Transfer of the Property. All of the indebtoedness owed pursuant

to the Agreement shall be immediately dus and payable, 10 all, or any part
of the Property or an interest therein is sold, transferrnc or conveyed by (o

Borrower without Lender's prior written consent, excluding la) the r:ﬁafiwn}"

of a lien or encunbrance
a purchase money
transfer by devise, desoent or
joint tenant.

vuborbinate to this Mortgage, () the creaf fon of ‘
security interest for o houschold applionces or o) a0

by operation of law upon the death of ol




UNOFFICIAL COPY




UNOFFICIAL COPY

17. Ravolving Credit Loan, This Martgage is qgiven to  gecire  a
revolving  credit doan,  and shall secure oot only  presently  existing
fndeht odness  under the Agreement. bab also future advances, whether such
arivances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same  extent as 1 such futnre advances were made on the date of the
pxecution of this Mortgage, althouqgh there may bhe no advance made at the
time ob  cxecotion  of  thic Mortgage  and although there may  be  no
indebt erdness secnred hiereby ol standing at the time any advance 1y made.
e lien of this Mortgage shall be valid as to oll indebtedness secured
heroby, incXiding fature advances, from the timme of ity filing for record
in the recorder's or oroegistrar's office of the county in which the
Properly i1s lagreted.,  The total amount of indebtedness secured hereby may
increase or degleas . from time to time, but the total unpaid balance of
indebtedness secutork hereby  (including disbursements which the Lender may
make dnder this Mortoage, the Agreemenl, or any other documeni with respect
thereto) 4t any one Unie ontstanding shall not exceed one hundred fifty per
cent. of the Maximum Criodit, plus interest thereon amnd any disbursements
made for payment of taxes; special assessments or insurance on the property
aul interest on such drshurdements (all such indebtedness Deing hereinafler
tederrod ta as the "maximum dmeunt scocured hereby™) . Thin Morbgage shall
be valid and have priority over Zabl subseguent  Tiens and  encumbrances
including statutory tiens, cxcepllg soelely taxes and assessmoents levied on
Lhe Property, to the extent of Lhe maximum amount socured herehy.

|4, Acceleration; Remedies. 1f Eorrower engages in fraud or material
misrepresentation in connection with Lhis  Mortgage or the Agreement, if
Borrower f{ails to meet the repavment térms of this Mertgage or  the
Agreement, it Borrower docs not pay when duesany sums  secured by this
Mortgage, it Borrower detautts under or fails o comply with, any term or
condition of the Agreement, 1f Borrower fails tofcomply with any term or
condition of any other mortyage on the Property or At Borrower's aclbion or
inaction adversely affects the PpProperty, or Lender's rights  in the
Property, lLender at Lender's option may declare all of he sumi secured by
this Mcrtgaye 1o be immediately due and payable withoul further demand,
and/or aay terminate the availability of loans under the Agiecment and may
foreclose this Mortgage by judicial proceeding. Lender shall re, entitle to
collect in such proceeding all expenses of foreclosurs, incluaing, but not
Limited to reasconable attorneys' fees, and costs of documentary evidence,
abwtracts and Lithe reports,

19. Assignment of Rents; Appointment of Receiver; Lender 1in
As additional security hereunder, Borrower hereby assigns to
Leader the rents of the Pronerty, provided that Borrower shall, pricr ro
aoceleration under paragraph 13 hereot or abandonment ol the Property, have
to collect and reltain such rents as they become due and payable,

Pcssession.

the right

HELA -MTH- 12 7%4
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Upon acceleration ander paragraph 18 hereol or  abandonment  of the
Property,  and  al any Vime prior oo the oxpiration ol any  petiod  of
redempt fon tollowing  hwhieial sale,  Lender, in person, by oagenl oy by
jidicially appointed recerver,  shall be entitied to entoer upon,  btake
postession of  and o manarges the roperty and to o colbect  bhe rents ob the
Property ncluding those past due.  ALL rents collected by Lendes or the
recelver shall be applied first Lo payment of the costs ol management of
the Property and collection ol rents, including, but not Timited to
receiver's toes, promiams an receiver's honds oand reasonable gtbtorneys!
foon, and then to the sums securod by this Mortaage, Lendes and the
recefver shall e Fiable to acoounl only for those renty acloally receiverd,

20. Relmasa. Upon payment of all sums secured by this Mortgage and
termination of Ctke Agrecment Lender  shall release this Mortgage without
charue Lo Borrowor',~ Mortogaqgor shall pay all costs of tecordation, if any,

71. Waiver of ¢ Homaatoad. Borrower  herely  watves  all o right of
homestead oxemption ith the Propuerty,

27, Compliance with tha jllinoia Mortgage Foreclosurae Law.

{a) Iy the event “thal oy provigion in thia Mortagoge shall e
ihconsialent o with any provision s of the THlinols Mortogege Foreojonute Act
(the "Act™), the Act shall take gacecedence over the provisions of  this
Mortgage,  but shall not  invalidateor ronder unenforceable any  other
provision o! this Maortgage that canobe construed in a manner consistent
with the Act,

(h) It oany provigion of this Horlgage shall grant o Loender any
rights or rewedies upon defanlt of Borrower whigt are more limited than Lhe
rights that would otherwise be vested in Lended. under the Act in the
absence of sald provision, Lender shall be vested with rights granted in
the Act to the full extent permitboed by law.

(e} Withon!  limiting the generality of theloregoing, all
expenses incurred by lender to the extent reimbursable underpceSeclions 19
1510 and 15-15%12 of the Act, whethoer incurred before or afterJany decrec or
judygement. of foreclosure, shall be added to the indebtedness hereby secured
or by the judgement of foreclosuro,

IN WITNESS WHEREOR,  Hoorower han easccuted this Mortgage,
l A J ““ &

'Lﬁdrfbwer
Mohamad Khan

/! fiai!‘a A VA
T YT T Borrower

Laique S. Khan
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STATE OF [Tlinois )

COUNTY OF Cook }

1, the undersigned, a Notary Public in and for said county and state, do
hereby certify that o e

Mohamad Khan qu Laliqc_§ Khan, his wifo L e
o pergona]ly known to me to he the same pers son ($) whose  name (5)
) ) subseribed to the foregoing tnstrument appeared hofors me this
day In person and acknowloadged that 1hey algned and dellivered the satd
ingtrument as  heir  free and voluntary act, for the uses and purposes
therein get ftrth C1VEN under my hand and notarial seal, this _ . / day

Of 4L 19 /5. .

{

: J
..._ﬁ...*.(# Lt t'/r p f A e i -
; Notdry PU'U i1 COFFICTAL SEAL

v JANA T STUR
onl Hino
son Faags 1276290

[THETERI
My INTLIRE

. e e iy g g
s

p———

My Commission Expires: .~~~
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