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MORTGAGE
THIS MORTGAGE ¢ Secdn: limbument "y o pivenn e MARCH 29 .95
The mostgupoi v J, GENTRY HOWARD, SINGLE NEVER MARRIED AND
B. ALLISON WESTROM, SYINGLE NEVER MARRIED

{"Hotrawer "}

This Security Tastroment i given (o

PREFERRED MORTGAGE ASSOUIATES, V0N ,
which 5 ongapized and existing wder the Liws G4 THE STATE OF ILLINOIS . and whose
eldewss o
2200 SIICKS ROAD, SUITE 11, ROLUING MEARWS, ILLINOIN 60008 CLemdet )
Horruwar owes Lunider the prmcgal sum ot EIGHTY - THREE THOUSAND SIX RUNDRED AND 00/100
Dbl
(s % 83,600.00 ) T debl in eVidened by Bonower's pete dated the s date as s
Sec iy Tnsteament C“Note™y, which provades for monchly paymenis,_awith e tadl debt, nnot pand carher, due and puyable

un APRIL 1, 2025 Thie Securdy  Bissbisdont o seattres Jo Vewder:  (a) the wepayment of
the debt evidenced B the Note, wad goterest, and all senewals, extenmons and modilestions of (he Note, (b e pieynent of
Al other soms, with mtetest, adsasoed umder pagageph 7 1o protect e ety of this Seoirdy Testiament; and i the
petformance of Borrower s convenants and agrespient. under e Secnrity Dedreeni and the Neteo For thes piipoee,

Borrower does herehy mortgage, prnt and convey 1o Lender the followtirg desenbed saopesty Tocided an
County, ilhieo:

COOK

ALL OF LOT 3, THE WESTERLY 6 FEET OF LOT 4 IN BLOCs 17 IN GRANT Py
HIGHWAY SUBDIVISICON, ONTARIOVILLE, COOK COUNTY, ILLINOIS, BEING A ¢
PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, XaNGE 5, EAST :'
OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THERECF REGTSTERED MAY v
7, 1925, AS DOCUMENT NO. 255219, IN COOX COUNTY, ILLINOIS, o

06-36-301-006-0Q000

whivh s the address of 2186 OAK AVENUE HANOVER PARK
{rad] M osf,

illinos 60503 (" Property Adidross"),

[air] {71 el

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all casements, apparteninices, and
fixires now or herenfles a part ot the propoty. Al seplacements and additons shall alseo be covered by they Seenrity
{nstrament. Al of the foregoing o reterred Toon this Security Instrmment as the "Property.”
HORROWER COVENANTS that Borrower is fuswinlly seised of the estate hereby conveyed and has the aght 1o mortage, :
grant and convey the Praperty and that the Property 1o unencumbered, oxcept for encumbrances of record. Borrowet warrant.
and wil] detend generally the title o the Property agamst alt clame and demands, sshyect oany encumbrames of fesard
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aption, vbtie coverape b pretesc LT emder s vpheoin thie Peogedty i ecopdanes wish paiagraph /.

ANttt o poahie el enewsls dml) beaeceptale tocLesler and hatb mclwbe tandand moetgipe -l Eeader
Bave the pight 1o bkl the polices und penewal 10 Lender wequires, Bovginwer sbdl promptly gave b Lewdes all seceptec of it
premunms and renewal nonces, I the event of foss, Borrower shafl give prompt notice to the gearance caones sl Lender,
Fender iy miske proof of Joss ot sot miade presmptly by Borower,

b Beoder aml Botowei olherwie gpree owntmg, iosieanece proceeds Sk be apphied G estoation or epaar ot the
Pm’n*ﬂy ll‘,nuu,jv(l. (1 the peedorabion Groepai 1 ccopanmin ally Tessable g Dender “ceonrdy ponol fessened T e iedeaation
ot pepatt 1 not economeally feasble or Dender s ooty worht e dewsened, the o proceeds shall e applicd 1o the
wnms sectred by this Securds bistruinent, whether or pot then die, witd any v esspid s Bovrower 3 Booower sbindons,
the Property, on does not answer withun 360 daye a nots e trom Lender that the msiance viier hies oltered to selthe w claem,
then Tender may colleet the msurkee prosecds. Leader puy ise the proveeds o sepan cr testore the Propeay o 16 pay sums
sectited by this Security Instiament, whether or not then due. Fhe 30 day pesied sall begim swhen the ot e igiven,

etew Lender and Bortowes otheswre agree o wating. any apphoation of proceeds to prancapal shall sob extend or postpone
the e date of e enthly payments reterred oo pargraphs | amd 2 o change the amount of e guymento e
parsgraph 21 the iaporty i acquieed by bender, Bogower’s nght tosusy osaasee polioes and pioveeds aesaling trom
damge to the Properfssprion ta the acquisttion shal) piss o Lender e the extent o the sims e ared by ihis Secunty
Fnstrment immediately nond we the acguisiiion,

6. Oveupuney, Preservating, Maintenance and Protection of the Preperty; Borrower's Lawn Application; Leascholds,
Borrower shall vectipy, establidi and use the Property as Borrower™s prncapal sesidence witlin sixty days atter the execation
of this Securdy Instewment and skl onhinne o oooapy the Property as Booower's ginapal sesidenee for al Jeast one v
glier she date of acoupaney, onless §goacr otherwise aprecs o wninng, which comant Wil not be wigeasonably withheld, o
anfess eatenuatiny Greumstanees cont whpdinee beyond Borrower's contiol Bostower shill aot destioy, domage o impsn the
Property, aliow the Property (o detenioratd, 20 commt waste on the Propeity. Borrowe shid] he s defanlt iF any fonbenue
action or procecting. whether civil or criminal. 45 bagun that in Lendees good fath yudgment could resalt i forfetone of the
Property or otherwise aatersally vnpatr the hencpaiad by thas Seeunity Instriment or fender’s secuniy snteresd. Horreve
miay cure soch i debaett and remstate, e provaded wegeigeeand by canang e action o proceedany tebe dianisacd with &
pulmg that, &t Deader's poad fah deienmmation, precides jordeure of the Bososwer s nterest e the Puoperty o nther
material impuienent of the e created by atne Secanty Tstrgraeat o Lender's seounty mterest. Borower shall also b in
defiuult 1 Borrower, duging the Joan application proces, pave Gutenally fnda or gricciate information or statements to Eender
tor tuled to provide Lember with sy pisterid mdonmation) o bon wath the Foan evidencind by the Note, meluding, b
not hemited 2o, represemtabions concerping Borower's aceupaney ol B aperty wncw praeipal esdence. T this Secunty
listitnent v ona leaschold, Borrosser shabl comply with ath the provisioss s the Jease, I8 Borower acgeines fee title o the
Property, the leasehold and the fee titke shall not mespe unbess Lender agrees to e merger i wnbng.

7. Protection of Lender's Rights in the Property, 1 Boriower bk to perodmsihe covenants and agrecments contained i
M Secnrty Intisment, oo there s bepal proveedig that may signdeantdy aheet Benders nphis i the Praperty Such e
a proceeding m bankruptoy, probate, bor condemnation ar torketure ve e enfosee finveon, reguladions thea Lender may oo
and pay for whatever i necessary to protect the valie of the Property and Lemder’s nphit, s the Propesty. Femder's actions
way inchede paving any soms sevured by g Tien which i priority over this Secunty Cnstannent, appeanng e o,
paying reasonable attorneys” tees wnd entermg on the Property to mike: eepars, Although "Londer may take action under
this parageaph 7. Lender does not have o do s,

Any amounts isbursed by Lender wader thes paragraph 7 shall beemne additional debtof Borrower s/ by this Sccunty
tstrument. Unless Borrower and Lender agrec 1o other terms ol payment, tese amounts shid] beag irdercst honi the date of
disbursement at the Note rate and shald be payable, wath interest, upon netwe from Fender (o Bogrower regirestivemiyment.

8. Mortgage Insurance. 1 Lender required mortgage ssutance as a condibson of mihimg the loan secureaeby this Secunty
(nstrament, Bosrower shall iy the premmms regquared to santun the mortgage msurance i eflect. W, for any reason, the
sl sirance coverape sequied by Lender Tapses on ceises 1o bean edfect, Bosrower shall pay the premsims regued o
obtitm coverpe subrdantsbly equvaient o the mostpage mstigatice previoisly wetfect, atacosd saledantialy equevabent 1 the
cost tu Borrower of the mongayge insornce previotisly e etleet, frone an altengate moctgage insaeer appraved by Lender. 11
sttt ly equevalent mortgige mswance covenge 1 not avanlsble, Borrower shall pay o Lender cach month a summ equid 1
one twebtth of the yearly mortgage insarance premmam bemg pand by Borrower when the insurance coverage fapaed o ccised to
be inoettect Dender wall aecept, mse and et e payments as i doss reseeve s lett o maonigage msinnce. Loss qeserve
Py ents iy nofonger be regared, at the option ol Lemder o mostgage sugance coverage (m the et and ey the penod
that Lender segquiresy prostded By e approved by Lender agan becomens avinlible and voobtianed s Bonower shall pay
the premsins egquired oot sordpage seazgee ok cledor o provide s fossoseserve, antd the requarement o

mortgage surinee ends i accordunce Wil any wntte agreenicnt iebween Bopower msd Fowder o apphicable Taw,

9. Inspection. Lender o ats agent may mathe seisonible entiies wpon and inspections ob the Property. Lender shall give

Borrower notice at the bme of or prion tean sspection specifying seasonable caaise lor the mspection,

Forin 3014 Hev. 9/90
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less Al 10 dayw from the dute e notice o delivered or madeib within which Borrower it pay wtd soins wecmed by i
Secunty Distriment. [ Borrower Lois o pay (hese sins prios o the expreation of this penod, Lender may nvoke any
remmedies peeamtted by then Secunty bstonnent withoat furthey goteee o desisk on Bonowe

I8, Horrower's Right to Reiostide, H Hotrower aueets coentabe conditions, Bospower shall biave the pght tohave endorcenient
o this Secunity Instrument discontuned at any e pror o the cahest ol @) 5 days (o such other pencd s applicable T
mny specily for reiistatement) hedore sale of the Property putsaant toany power ol wade contiiied wn thes Secusty Distoament,
or th) enlry of a pudganent cutorcing this Securily nstrument, “FPhose contbtions are that Borrower: Go puys Eender alb s,
whavh then would be due umler thes Scasgsly nstinent and the Noto s o] so wccelertion hadd aecnned; (hy canes siny delaaft
ob any other covenants on agreemenls; (o) pays all oxpenses sncurned menlorcing this Seeanly nstommient, meluding, bt ma
hmited (o, resonable attorneys” fees; and () takes suck sction as Lender may veasonably equare o assure that the fien of this
Securty Instrument, Lender's nghts i the Property and Borrower's obligation io pay the sums secured by this Secunly
Instrument shadl continue wachanged. Upon einstatement by Borrower, thes Secunity Instrament angd the obligations seenred
herehy shall s by etactve a1l oo accelotion had oeonrresd. However, this aght to renstute shadl not appdy i the
vit o sevelesmtion vader pungaaple 1/

149, Sde of Note:Ctenge of Lo Seevicer, The Note on a gaaisal interest wr the Note (togesher with A Seenty lostrument)
iy be sold one or e limes wathout pnos notie to Borrower. A sale may result in a chinge i the eality (hnown ae the
“Loan Servicer™) shal ¢atiocts monthly payiments due under the Note and this Security Instrument. Thiere also muy be one o
more changes of the Loan Sepvicer unrclated 1o a sale of the Note, $Ethere s a chinnge of the Loan Servicer, Burrower vall be
prven writlen aotice of the Clinie i recordimee with paragruph 14 above and applicahle law.The notiee will stnte (he pume
and address of the new Losn Seevieer and the address to which payments should be mudde. The nulice will also contin any

20. Hurzardous Substances, Bearsower shall ool cause oF permt the presence, use, disposal, storage, or release ol any

Hazardous Substances on o in the Propéety, Bortower shall not du, nor allow snyone el to do, anything aliectng the

Property that 1s 1w vsolatien of any Environmyatai Law. The preceding two sentenves shidl not apply to the presence, use, o
storuge on the Property of sinall quantities of Hazzsdous Substinces that are generally recogiized 1 by appropriate o normal |
i

other information sequired by applecible law, ‘

restdential wes and 1o mamtenam e ol the Property

Hottower shall promptly pive Tender witten nolies
goveramental or regulatony agency o1 prvate pariy involzang B Propeity ard any Hazardons Substiics or oviconmentad Daw

ol which Borrower has actual knowledge. U Bogrower fenis, or s notidiad by any goversmental or regulidory anthonty, that
any removal or other remediation ot any Hazardous Substance alieving the Propurty is neeessiry, Borrower shadl promptly take

Ay anvesbpatiom, clans, denumd, Tiwsaot o odlier wetion by uny

wlt necessary remedial actions n accordance with Envirconmental Liw,

As used in this paragraph 20, "Hazardous Subslasces™ are (hosesebdstances dened as toxic or ingardous: substances by
Environmentad Law and the followig substances: gasoline, kesosene, “ofier Hammable or toxie petiolesm products, tor
pesticrdes and herbiedes, volatde sulvents, matersals contaiming ashestos or {oriaidehyde, and rudioactive nmtenals, Av used
in this paragraph 20, "Environmental Law™ means lederal Taws and laws of the uoadicion where the Troperty s lovated 1hai

relate to health, satety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and ender turther covenant and ugree as [ollows:

21. Acceleration; Remedies. Lender sball give notice to Borrower prior to aceelerativn following Borvower’s bhreach of
any covenant or agreement in this Seeurity Instrument (but not prior to acceleration andor parsgraph 17 unless
applicable luw provides otherwisey, The notice shall specily; {w) the defaolt; (h) the action requices to cure the defunli;
(c) w date, not hess than 30 days from the date the notice is given lo Borrower, by which the dufap!Cmust be cured; and
(d) that Tailure to cure the default on or before the dute specified in the notice may result in peccleredion of the swns
secured hy this Security Insteument, foreclosure hy judicial proceeding and sale of the Property. The naiice shall further
inform Borrower of e right (o reinstiete alter necelerntion and the vight to ussert in the foreclosure proceeding the - -
aon-existence of a defuutt or any other defense of Borrower 1o acceleration and foreclosure, 17 the defuult is wot cured 27
un or before the date speeified in the notice, Lender at its option, miy requive immediate paynsent in full of all sums
secured by his Seenrity Instrument without turther demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rumedies provided in this paragraph
21, tncluding, but not Jimited to, reasonable attorueys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument

without charge 1o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Horrower winves all nght of homestead exemption o the P'ropety.

.
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ADJUSTABLE RATE RIDER

(1 Vear Trensary fndes Rade £ ups)

THIS ADSUSTABLE RATE RIDER o~ mande thes 29TH day of MARCH A9 95 and e
meorpoeated mto and shall be deeed o amend and supplement the Minigape, Deed of Trust ar Secunity Deed fthe "Seannty
Instrument ) of the semwe dite given by the understgned (the " Bonower”™h e secure Borrower's Adjustable Rate Note (the
"Note"y tn
FREFERRED MORTGAGE ASSOCIATES, LTD./NW
AN ILLINQIS CORFORATION

of the same date and covenng the properly deseribed i the Seeunty Instoument and located

2186 OAX AVENUE
HANOVER PARK, IL 60103

[Prrpaetry Addimasi

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUMTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITTONAL COVENANDS by abibiion 1o the covenants and agrecmuents auade o the Secarity Tasteament, Borrowee il

(he “Lender ™)

Ienckes further covenant amf apree atollows:
A, INTERENST RATE AND MONTHEY PAVAENT £HANGES
The Note prosvades oy an sl interest e 2of 8.500 % . Tl Note provides lor clanges i the asterest e wd the

rnithly payments s tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A} Change Dites
Tl imterest zabe Dwill pay may chepe on the st aday o APRIL 1

every 12th month thereatter Bach date on winch iy interent gate ol chimge iwecatied " Change Date”

20 00, and on that day

iB) The Indes

Beginaing wath the Tist Change Date, my interest rate wall be basid sman Index. The "Index™ s the weekly averape yickl
on United States Freasuny sevanties adpusted o a constant matunty of 1 yepd, as miade avinkable by the Federal Reserve Board,
The most recent Indes frgre avinkable s the dute 45 days betore vach Changadante s valled the "Cagrent index.”

I ihe Index s no Jonger avadable, the Note Hodder wall choose w new andex wineias based upon comparithle ioninabon.

The Note Holder will ive me notice of this chogee,

{C) Calentation of Changes
Betore eich Change Date, the Note Holder will caleulate my new intetest ke by addingTRE AN THREE QUARTERS

prercentage prints | 2,750 %) the Correncindex. Fhe Noe Habder will then round the

resull of this addition 1o the aearest ope-ciehth of ane percentage pot (0.125% ). Subject to the lunea sined m Sechon 3D}
helisy, ths rounded amount wall I sy aew anterest raie nphl the oext Clinnge Date.

‘The Mote Holder will then determme the amount of the menthly payment that would be suthivient o reépay the unpad
principal that § am cxpected o owe it the Change Oute m dull on the matunty date st my pew inlerest rate i substantiully cqual <
puytiirts. The resndt of thys calowtation will tie the new wmount of wy wonthly payment. .

(D) Limils oo Interest Rade Cluages
The mterest rate Tam regsnd o pay at the hrst Ciange Date will aol be great thin 10.500
6.500 o, Thereatter iy mterest rate will neves he mereased or decreased i any cingde Chagge Date by
more than two percentage points 12.0%) from the rate of iterest ] hive been paying tos the preceding twelve montiis. M.

%o Jeow than !

rr
LN

mterest rite will pever he greater than 14,500

() Effective Dute of Chunges
My nesw waterest rate will hecome etiective on cach Change Date. | will pray the amount of my new monthly payment bepin-

ainy on the iest monthly paymeat date atter die Change Date until the aimount of my monthly payment changes agan.
MULTISTATE ADJUSTABLE RATE RIDER- ARM 6 2 Sngle Farly  Fannie MaseiFraddie Mac Uniform Insirument  Form 31171 3/85
FN311Y TS Magn * of )
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