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Equity Credit Line

Mortgage

THI8 MORTGAGE (*Security Instrament”} is given on LoMAakRCH 13 1895 . The mongagor
in _EPDIE M. WILLIAME ANG VIVIAN (. WILLIAMS (M8 MUSE R e e+ et e
— e - N — ["Borrower").
This Security Instrument is givento _The Fixst Natlonal Bapk of Chicago .
whichisa National bapk organized and existing under the laws of _the United Statas of Amarica
whose addreas s _One First National Plaza Chicago  lilinols %0670 ("Lender”). Borrower owes
Lander the maximum principal sum of ____ SEVENTY-FIVE THOUSAND AND NQ/LQQ e
Doilars {(U.S. & ____75,000.00 ), orthe aggregate unpald amount of all loana and any disbursements made
by Lender pursuant to thal certain Equity Credit Line Agreemen! of even date herewlh exacuted by Borrower
("Agreement”), whichever s less. The Agreement is hereby incorporated in this Security Instrument by raferance.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the {ull
debt, il not paid earlier, due and payable five years from the lgsue Date (as defined in the Agreoment). The Lender
will provide the Borrower with a Hinal payment notice at [east BG daya belore the Hinal payment must be made. The
Agreemeant provides that loans may be made from time to time during the Draw Period (as defined In the
Agrosmuenty. The Draw Parlod may  be axtondid by Lendor In s solo discretion, bt in no event lafer than 20
yoars from the/dale horaot. Al future foans wiil have the sama len priofty as the origingd loan. This Sacurity
Inatrument securps i Lender: (a) the repayment of the debl evidenced by the Agreemant, including ail principal,
Interast, and other charges as provided tor in the Agresment, and all ranewals, extenalons and modifications; (b)
the pavyment of all Giie-sums, with intares!, advanced under paragraph 8 of thia Securily tnatrument to protect
the securlty ot this Scowir - instrument; and (c) the performance of Borrowar's covenants and agreaments under
thia Sucurity Instrument andabe Agreemont and all reanewais, extensions and modiications theraal, all of the
foregalng DO 1D axcomd twico S maimam principal sum statod above  For this purpose, Borrowor doos horaby
mortgage, gramt and convey 0 Lender the tollowing dascribed property located In ___coGK _County,

tinois:

LOT 156 IN SO3rTH MAROR, R SUSLIVISION OF LOTS 1 TO 24 BOTH
INCLUSIVE, IN BLOCK 1, LOTES 41 T0.24, BOTH INCLUSIVE IN BLOCK 2 AND
LOTS 1 TO 24 BOTH INCLUSIVE N GLCCK 3 IN SCHRADER'S SUBDIVISION OF
THE SOUTH 1/x OF THE NORTHWEST L/4 OF THE SQUTHWEST 1/4 OF SECTION
34; ALSC THE oCUTH 1/2 OF THE NOxTH)1/2 OF THE NORTHWERST 1/4 OF TUHR
SOUTHWEST 1/4 OF SECTION 34, AND B4 . BAST 1/3 OF THE NORTH 1/2 OF
THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION
34, ALL IN TOWNSHIP 38 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Fouin Loan Services, foc

i)

Tipst Americ

Permanent Tax Number: 20-34-30D-012, ,
[

which has ihe addross of 8435 & . MICHIGAN AVE. e
iinols _606L32 _ __ {"Property Address”™).

TOGETHER WITH all the improvements now or hereafter erected on the progperty, and all easements, rights,
appurtenances, rents, royallles, mineral, o)l and gas rights and profits, claims oy demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and s'Gcls and all fixtures now
or hareafter a part of the praperty. Ai replacements and addhions shall also be coversd by 1hls Securlty
Instrument. All of the foregoing is referred 1o In thie Security Instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard has the right to
mortgage, granm and convey the Property and that the Property is unencumbered, except for en_urnbrances of
record. Barrower warrants and wili defend genarally the title to the Praperty agalnst all claims and demands,
subject o any encumbrances of record. There is a prior mortgage from Borrower 10 §p EXISTING LIENS
— dated and recorded as document number _ ..

COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the
the debt evidenced by the Agrgemeant.

2. Application of Payments. All payments received by Lender shall be upplied first to interest, then 1o othar
charges, and then to principal.

3. Charges; Liens. Borrowor shall pay all laxes, assessmenta, charges, fines, ard impositionsg attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fuenisti to Lender raceipts evidencing the payniants.

Borrower shall pay, or cause ta be paid, when due and payable all laxes, assessmants, water charges, sewer
chargas, lcense fees and other charges against or in connectian with the Property and shall. upon reguast,
promptly furnish to Lender duplicate recelipts. Borrowsr may, in good faith and wilth due dlligence, contest the
validity ar amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
imention of Borrower to conlest tha same befare any tax or assessment has been Increased by any interest,
panaities or costs, (b) Borrower shall Hirst make all contested payments, under protest if Borrower dasires, unless
such contest shall suspend the collection thareof, (¢} nelther tha Property nor any part thereof of interast therein are
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at any time In any danger of belng sold, forfelted, lost or intarfored with, and {d) Borrower shall furnish such
sacurity as may be required In the contest or as reguested by Lander.

4. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter erected on tha
Property insured against loss by fire, hazards included within the term “extanded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained 'n
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid. If Borrower falls to
inaintaln coverage describod above, Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptabie to Lender and shal! include a standard mortgage clause.
Lender shall have the right 1o hoid the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premlurns and ranewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lenrer and Borrcwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Proparty darraged, it the restoration or repair is economically feasible, Lender's securlty Is not
lessanod and dot-ower is not In default under this Security Instrunsant or thie Agreement. If the restaration or repair
Is not economice’y teasible or Lender's security would e lessened, the Insurance proceeds shall be applied to
the sums secured oy this Security Instrument, whether or not then due, with any excess pald to Borrower. |t
Borrower abandoriz e Property, of does not answer witiiin 30 days a notice from Lander that the insurance
carrier has offered <o_/sottle a claim, then Lender may cofloct the Insurance proceeds. Lender may use the
proceads to repair or reatere the Property or 1o pay sums secured by this Security Instrument. whether or not mion
duse. The 30-day period wii bigin when the natice is ghven.

If under paragraph 19 tiie/Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from daniage to the Property ptior to the acquisition shall pase to Lender to the extent of tha
sums secured by this Securlty Indtrumant immedlately prior to the acquishion.

5. Preservation and Maintenarce of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change t"1e Froperty, allow the Property to deteriorate, or commit waste. Borrower
shall be In default ¥ any forfeiturs action or_nroceeding, whether civil or criminal. s begun that in Lender’s good
falth judgment could result in forfelture o the property or ciherwise materially Impalr the lien created by this
Sacurlty Instrument or Lender's security intergst) Porrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or procesling to be dismissed with a ruling that, in l,ender's good faith
determination, preciudes forfetture of the Borrowe!'s in*zzest in the Property or other material impairmeni &t the lien
created by this Securiy Instrument or Lender's security interest. Borrower shall also be In default if Borrower,
during the toan application process, gave materially ialsa or Inaccurate informetion or statements 10 Lender (or
falled to provide Lender with any material information) Ir.zo%inection with the loans evidenced by the Agreement.
it this Securlty Instrument is on a leasshold, Borrower sbuil.comply with the provisions of the lease, and
Borrower acqulres fee title to the Property, the Ieasehotd and e tite shall not merge unless Lender agrees to the
marger In writing.

8. Protaction of Lender's Rights in the Property. If Borrowar zails ' _perform the covenants and agreements
contained in this Securlty instrumert, or thers is a legal proceeding thut may significantly atfect Lender’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condetnnatiun or to enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protert the vallr o the Property and Lender's rights In
the Property. Lendar's actions may Iinclude paying any sums secured Ly = ien which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and/entering on the Property to make
repalrs. Although Lender rnay take action under this paragraph, Lender doss not haya to do so.

Any amounts disbursed by Lender under this paragraph shall becoma additional debt of Borrower secured by
this Securlty Instrument. Unlass Borrower and Lender agree to other terms of paviment/ thyse amounts shali bear
iitarest fror the daie of disbursement at the Agreement rate and shail be payable, with.intrrezt, upon notice from
Lender tc Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of vie-Rroperty. Lender
shall give Barrower natice at the time of or prior to an inspection specifying reasonabie cause fo: the.inspection.

8. Condemnation. The proceeds of any award or claim tor damages, direct or consequential.n conneclion
with any condemnation or other taking of any part of ihe Property, or far conveyance iri lleu of condemnation, are
hereby assigned and shall be paid to Lander.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Praperty, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fracticn: (a) the total amount of the
SUINS Seuwel jthedialely Delora (e laiing, divided by (0) the fair ma ket value of the Property immediately
before the taking. Any balance shali be palid to Borrowet.

If the Property is abandcned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower tails ta respond to Lender within 30 days after the date the
notica is glven, Lender Is authorized to collect and apply the proceeds, af its option, sither to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Relessed; Forbearance By Lencer Not 8 Waiver. Extensicn of the time for payment or
modification of amartizatlon of the sums secured by this Securlty Instrument granted by Lender 1o any successor in
Interest of the Borrower shall not cperate to releasa the labillity of the original Borrower or Borrower's successaors in
interest Lander shall nat be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's succassors In interest. A waiver in one or
more instances of ary of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or Instances and at thw particular time or times only, and no such

FNB20020 (FD -2-




UNOFFICIAL COPY

Mortgage

walver shall be deamed a continuing walver but all of the 1erms, covenants. conditions and other provisions of this
Security Instrument and of the Agreemsnt shall survive and continue ta remain n (ull force and effect, No walver
shall be asserted against Lender unless In writing signed by Lendar.

10. Successors and Assigna Bound; Joint and Severai Lisbility; Co-signors. The covonams  and
agreemants of this Security Instrumant ahall bind and banellt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. i there is moie than one pafty as Borrower, each ot Barrower's
covenants and agreements shall be jolnt and sevaral. Any Borrowar who co-signs this Security Instrument but
does not execute the Agreement. (a) ls ca-gigning this Securlly Instrument only 16 martgage, grant amnd convey
that Borrowar's Interast in the Praperty undar the tarms of this Security Instrument; () is not personally obligated
to pay the sums secured by this Securily lnslrument; and (c) agroes 1hat Lender and anv cther Borrower may
agree 10 extend, modify, torbear or make any accommuodations with regard to the terms ol this Secuilty Instrument
or the Agreemant withaut that Batrower’s consent.

11. Loan Chargas. it the joan secursd by this Security instrumant 18 sublect 1o a lnw which sote maximum loan
chargud, and that law s tinally iterpreled so hat the intorest or other ican charges collected or to ha coliected in
connection win e lean excesd the permitted limits, 1hen: (&) any such loan charge shall be reduced by the
amauint necessan to reduce the charge 10 the parmitted limit; and (b) any sumas already collected from Borrower
which exceeded parmitted Hmits wil be refunded 10 Borrower. Lender may choose to make this fufund by
raducing the princieatowed under the Apreement or by making a dirsct payment to Borrower. If a rafund reduces
principal, the redurcor, will be iresiad as a partial prepayment without any prepayment charge under the
Agrasment.

12. Notices. Any nolice’to'3orrowar nrovided for in this Security Instrument shall be given by dellvering it or by
mailing i by first class mall (n'ess applicable law requires use of another method. The notice shall ba directed la
the Propserty Address or any ciuner address Borrowsr designates by niotice to Lender. Any nollce to Lender shall be
given by firsi class mail to Lender's arldress stated herein or any other address Lender designates by notce to
Borrower. Any notice provided for in/thls Securlty Instrument shall be deemed to have baeen givan to Borrower or
Lander when given as provided in this peiagraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
iinois. In the event that any provision ¢r rlause of this Security Instrument or the Agreement conflicts whh
applicable iaw. such conllict shail not affect gihwr provisions of this Security Instrument or the Agresment which
can be given effiect without the confiicting provisiun. To thia end the provisions of this Sacurity instrument and the
Agreomaent ara deciared to be severable.

14. Assignment by Lender. Lender may assign a'i of any portion of its Interest heraunder and {ts rights granted
herein and in tha Agreement to any person, Irust, financiz!linstitulion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon surcaed to all the rights. interests, and options of Lender
herein and in the Agreement, and Lendar shall thareupon have'no further obligatione or liabilities thereunder.

15. Transter of the Property or a Benaficial Infereat i»'Bdrrower; Due on Sale. f all or any pan of the
Property or any intarest in It is sold or transterred (or tf a beneliclai interast In Borrowar (s sold or transferred and
Borrower jg not ¢ natural persan) withoul Lender's prior wrhierconsent, Lendar may, at #ts cption, require
Immedtate payment in full of all sums secured by this Securily Instraiment. However, this option shall no! be
exercised by Lender if exarcise ts prohibited by federal law as of the dzte o Fhis Security Instrument.

It Lericier exerclses this option, Lender shali give Borrower nctice or urzaleration. The notice shall provide a
period of ot less than 30 days Irom the date the notice Is dellverad ar malieu within which Borrower must pay afl
sums sacured by this Security instrument. | Borrowar fails to pay these sums prior 1o the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agroement withoul turther notica or
demand on Borrower

16. Borrower's Right to Reinstate. |f Horrower meets certain condltions, Borrower ziiall have the right to have
enforcement of this Security Instrumeunt discontinued at any time prior to the entry of a ju gment onforcing this
Sacurlty instrument. Those conditions are that Borrower: {a) pays Lender ait sums which bz would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cudres any relault ol any other
covenants or agreemants; (¢} pays all expenses incurred in enforcing this Security Instrumer, hcluding, but not
limited to. reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 15.g ssure that the
lien of this Security Instrument, Lander's rights in the Propeny and Borrower's obligation to pay tha sums secured
by this Security Instrument shall continue unchanged, and {(8) nol use the provision more fraquently than once
every live years. Upon reinstatement by Borrower, this Securlty Instrument aind the obligations sucured hereby
shatl remaln tully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the

casa af acceleration undar paragraph 15

17. Hazardous Substances. Borrower shall not cause or permil the presence, use, dispasal, storage, of reloase
of any Hazardous Substances on or in the Property. Borrowar shall not do. nor allow anyone eise o do anytning
aftecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use or storage an the Properly of small gquantities of Hazardous Substances that are generally
racognized to be appropriate to normal residentlal uses and 1o maintenance of the Property.

Borrowar shall promptly give Lender written notice ol any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Sorrower has actual krnowledge. If Borrowat learns, or is notified by any governmental
or regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Propeny is
nacessary, Borrower shall promptly take aif necessary remediai actions in accordance with Environinenial Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenal Law and the following subslances: gasaline, kerosene, cother ammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solven's, materials contalning asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the Jurisdiction where the Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgaga. Borrower shall not be in defautt of any provision ot any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud or material misrepresentation In connection with this Security 'nstrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (bj Borrower's fallure to rmeet the repayment terms of the
Agreement; or (c) Borrowser's actions or Inactions which adversely alfect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniless applicabla Jaw provides otherwisej. The
notlce shall specify: (a) the dafault; (b) the action required to cure the default; (c) a date, not lass than 30 days
from tha date the notice is given to Borrower, by which the dedault must be cured: and (d) that failure to cure the
default on or bafore the date specified in the notice muy result In acceteration of the sums secured by this Securlty
Instrument, foraclosure by judiclal proceeding and sale of the Property. The notice shall turther inform Borrawer
of the right to relnstate after acceleration and the right 1o assert In the foreciosure proceeding the nonexistence of
a datault or any other defense of Barrawar 10 acceleration and foreciosure. If the default is not cured an or before
the data spacified In the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may toreclose this Security Instrument by judicial proceeding.
Lender shall be smhled to collect all expenses Incurred In legal proceadings pursuing the remedles provided in
this paragraph 18, insuding, but not limited to, reesonable attornays’ fees and costs of title evidence.

20. Lander In Poszenslon. Upon acceleration under Parayraph 19 or abandonmant of the Property and at any
time prior 1o the expliateis of any period of redemption following judiciel sale, Lerder (in person, by agent or by
judicially appeinted recatvnrt.shall be entitted to enter upon, take possession of. and manage the Property and to
callect the rents of the Prape.ty including those past due. Any rents cotlected by Lender or the recelver shall be
applled tirst to payment of tha rists of managemernt of the Property and colfection of rents, Including, but not
{imited to, recetser's fees, prernivms on receher's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instruinent. Nothing herein contained shall be construed as constituting Lender a
rongagee in possassion in the absency of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tha powers herain granted Lender, no liability shall he asserted or enforced
against Lander, ali such liability being expressiy waived and reteased by Barrower.

21. Aefease. Upon payment of all sume secured by this Security Instrumant, Levider shall resease this Security
Instrument.

22. Waiver of Homestsad. Borrower walves Gfl 1ight of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or cigi7~-*hat Barrower now hasg cr may Rave in the future against
Lender shall relleve Borrower from paying any amoints “ue under tha Agreement or this Security instrument u’
irom performing any other obllgations contained therein

24. Riders 1o this Security Instrumemt. Hf ona or morcrkiers are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemeats rf each such rider shall be incorporated into and
shall amend and supplement the covenarts and agreements of (nis Securlly Instrument as if the rider(s) were 2
part of this Securfty Instrument.

I T T AR MO R

BY SIGNING BELOW, Borrower aiccepts and agrees to the tarms and covensals contained in this Security
irgIrumem and In any rider(s} exucited by Borrower and recorded with the Security [ nstrument.

~ Lt

: , R

x k
IVIAN G. WILLIAMS -Borrowar
. K e . , / > .
X e P A S S S
EDDIE WILLIAMS -Borrower

(Space Selow This Line Far Acknowlegm=nat) —

This Document Prepared By: __ALYCE M. bBRUVN
. \‘1 "
STATE OF ILLINOIS, Lt A tb Courity ss:
i ll‘ i ke L ol L L A a Notary Public in and for sitid county and state. do hareby

certify that__EppIE M, WILLIAMS AND VIVIAN G, WILLIAMS (WIS WIFE)}

persunally known to me to ba the same person{s) whose name(s) is (are}‘sqb’scribed ta the foregoing instrument.

Appeared befare me this day | ferson. and acknowledged that N o signed and
delivered the sald Instrument as ; ve v free and voluntary act, for the uses and hurposes therein set forth.

L AT ¢
Given under my hand and offi :lal seal, this ) dayof _ f b lu s 19L .
7 AR AII ARG AR T, -

bl

My Commission exples: Ot f"‘“;- OEAL AV SR oy “z’i') o ¢
CATHE=INE B RUNGE - - .
FNE31020.F0 fa A L E R IR - Notary Public
I % BB Aon (e CRFATT LNt A J Taat Ra ante Jnﬁr?:

B -/./),'.vm_..,




