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(

THIS ASSIGNMENT OF RENTS IS DATEZ MARCH 20, 1995, between Suaan B. Joncha and Helen V. Joncha,
whose address Is 2104 W. Waveland, Chizego, Il 60618 (referred to below as "Grantor”); and Bloomingdale
Bank and Trust, whose addreas is 150 S. 2losmingdale Road, Bloomingdale, IL 60108 (referred to below as

“Lender”).
ASSIGNMENT. For valuable consideration, Grantor sasigns and conveys fo Lander all of Grantor's right, tile,
and Imerest In and to the Renis from the followiny Zexcribed Properly located in Cook County, Btate of

Minois:

THE EAST 1/2 OF LOT 21 AND LOT 22 iN FRANK H. tFcLAND'S SUBDIVISION OF THE WEST 1/2 OF
THE EAST 1/2 OF LOT 3 IN GEORGE SELLER'S SURGIVISION OF THE SOUTHEAST Y4 OF THE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE. 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address Is commanly known as 2104 W. Wavelanz, Chicago, IL 60618. The Real *
Property tax identification number is 14-19-122-041~0G00.

DEFINITIONS. The following words shall have the following meanings when used in this assignment.  Terms not
otherwise defined in this Assignment shall hive the meaninge attributed to such terms in.in< Uniform Commarcial
Code. All referances o dollar amounts shall mean amounts in lawful money of the United staas of America,

Assignment. The word "Assignment™ means this Assignment ot Rents between Granmor _and Lender, and
includes without limitation all assignments and security interes! provisions relating to the Henis.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Evenls ol
Default set forth below in the section titied "Evenis of Default.”

; Grantor. The word "Grantor™ means Susan B. Joncha and Helgn V. Joncha. ’n
- St
Indebledness. The word "Indebtedness” means al principal and interest payable under the Note and any &7

amounts expended or advanced by Lender 1o discharge obfigations of Grantor or expenses incurred by Lender l

to enforce obligations of Grantor under this Assignment, together with interesl on such amounts as provided in {Pf

this Asslgnment. i

el

Lender. The word "Lender” means Bloomingdale Bank and Trusl, its successors and assigns. N}

&

Note. The word "Note" means the promissory note or credit agreement dated March 20, 1985, (n the original
principal amounl of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢f, consolidations of, and substitutions for the promissory note or agreement.
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The interest rate on the Note is .010%.

Progerty_. The word "Property” means the real property, and ail irnprovements thereon, described above in
the "Assignment” section.

Real Property. The words "Rea! Property” mean the property, int2rests and rights described above in the
"Property Definition” gection, '

Reiated Documents. The worgs "Related Documents” mean and include without hmitation all promissory
notes, credit agreements, loan agreemenls, environmental agreemenls, guaranues, security agreements,
mortgages, deeds of frust, and all other instruments, agreements ard documents, whether now or hereafter
existing, execuled in connection with the Indebtedness.

Renta. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rerts from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OB_IGATIONS OF GRANTOR UNOER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ZSSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCTZ. Except as olherwise provided in this Assignment, Gramor shall pay to Lender
ali amounts secured by this Aacignment as they become due, and shall strictly perform all of Grantor's obligations
under this Assignment. Unfess dnn until Lender exercises 15 right to collec! the Rents as provided below and so
long as there is no default under 1nis /ssignmient, Grantor may remain in possession and control of antt opetate
and manage the Property and colleci the-vients, provided that the %ranhng of the right to collect the Rents shall
not constitute Lender's consent to the us2 of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lenver that:

Ownership. Grantor is entitled to receive the Rents free and Clea” of all rights, toans. tiens, encumbrances,
and claims except as disclosed to and accepted by tander in writing.

Right to Assign, Grantor has the full right, power. and authority 10 enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Granlor has not previously assignzd-or convey xd the Rents to any other persun by any
instrument now in lorce.

No Furiher Tranafer. Grantor will not sell, assign, encumber, ‘or otherwise dispose of any of Grarior's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the rigat atany time, and even though no default
shall have occurred under this Assignment, to collect and receive the Hoia, For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Hotice o Tenants. Lender may send notices (0 anr and all terants of ine Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property, domand, collect and receive
from the tenants or from any other persons liable therefor, al of the Rerts; insitute and carry on all legal
proceedings necessary for the protection of the Propenly, including such proceedings 20 may be necessary 10
recover possession of the Property, coilect the Rents and remgve any tenant or tenaris or other persons trom
the Propery.

Maintaln the Property. Lender may enter upon the Property to maintain the Property and vesp the same in
repair; 10 pay the costs thereof and of alf services of all émployees, including their equigment, and of all
continuing costs and expenses of maintaining the Property in proper r2pair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other nsurance effectag by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execule and comply with the laws of the State of
lllinois and aiso all other laws, rules, orders, ordinances and requiremants of all other governmental agencies
affecting the Property,

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as l.ender may deem appropiiate, cither in
L‘ggderts name nr in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts, Lerder may do all such other things and acts with respect to the Property as Lender may deem
ai)propnale and may act exclusively and solely in the place and stead »f Grantor and to have all of the powers
ol Grantor for the purposes slated above.

No Requirement to Act. Lender shalf not be required to do any of the foregaing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Renis received by if, however, any such Renls recelved by Lender
which are not applied fo such costs and axpenses shall be aﬁplled 1o the indebtedness. Alt expenditures mada by
Lendar under this Assignment and not reimbursed from the Rente shall become a part of the InGabledness
sacured by this Assignment, and shail be payable on demand, with interest al the Nole rale from date of

axpendliure untd paid.
FULL PERFORMANCE. If Grantor pays all of tho Indettednoas whsn due and otherwise performs all the
upon Grantor undor this Ausignment, the Now, and the Related Documents, Londer shall

obligations imposed , .
execute and deliver to Grantor a sultabie satisfaction of this Assignment and suitable statemants of termination of
any financing stalement on file evidencing Lender's securlty interest in the Hents and the Propenty. Any

tfermination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
mage by Granlor. whether voluntarily or otherwige, or by guarantor or by any third pary, on the Indebtedness and
thereater Lender is forced to remit the amount of that paymont (a) to Grantor's trustee in bankruptcy or to any
sinilar person urder any federai or slate bankeuplcy faw or faw for the reliel of deblors, (b) by reason of any
judgment, decree or arder of any court or administralive body having jurisdiction over Lender or any of Lender's
property, ar (c) by reasan of any settternent or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor: the Indebtedness shall be considered unpald for the purpose of enforcoment of this
Assi?nment and this Asgignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceqion of this Agsignment or ol any note or other instrument or aﬁ:eement evldencmq
the Indebledness and the Froperty will continug 1o secure the amount repaid or recovered 1o the same extent as |
that amount never had been onignally received by Lender, and Granter shall be bound by any judgment, decree,

order, settiemant of compromige *aiating to the Indebledness or 1o this Assignment,

EXPENDITURES BY LENDER. 1 G antor fails to comply with any proviston of this Assignment, or if any action or
groceedlng is commenced that wouid materially atfect” Lender's interests in the Propertx. Lender on Grantor's
eha!f may, but shall not be required to, tuke any action that Lender deems appropriale. Any amount that Lender
expends In so doing will bear interest at e rate charged under the Note from the date incurred or paid by Lender
All surn axpenses, &t Lender's option, will (a) be payable on demand, (b)

to the date of repayment by Grantor. :
be added to the balance of the Note and be aprottioned among and be payabie with any mslallment' pﬁyn&ems 10
erm of the Nota, or

become due during either (i} the term of any aprhicable Insurance poticy or (i} the remamingl

t’c) he treated a9 a balloon payment which will e due and payable at the Note's maturity.  This Assignment also
will sacure paymient of these amounts  The rights pioviond for in this paragraph shall be in addition To any other
o8 tn which Londer may De enfitad on account of tho default. Any such action by Lendiy

Jhts or any remedt
d as cwing the default 80 ms 10 begr Uondor from any remedy that | otherwise would have

rl
shall not be construe
had.

DEFAULT. Each of the following, at the option of Lender, she!s conslitute an event of default {("Event of Defaul.”)

under this Assignment:
Defauit on Indebledness. Failure of Grantor to make any paynient when due on the indebtedness.
Compilance Default. Failure to compla with any ather term, obligaiton, eovenant or condition contained in this
Assignment, the Note or in any of the Related Documents,

False Stalements. Any warranty, representation or statement made or furrished to Lencer by or on behalf ot
Giantor under this Assignment, the Note or the Related Documents is f2ise or misleading in any malerial

respect, either now or al the time made or furnished.
Other Defaulls. Failure of Grantor 1o comply with any term, obligation, covenant, or condrion Contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointiiera.o! a receiver for any .

part of Grantor's property, any assigament for the benelil’ of creditors, any type of cragitor workout, or the
commencement of any proceeding under any bankiuptcy or ingsolvency laws by or against Grantor.

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, wither by judicial
proceeding, self-help, repossession or any other method, by any credilor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good laith
dispute by Grantor as to the validity or reasonableness of the claim which 18 fhe basis of the foreclosure or
forefeiture proceedin%. provided thal Granior gives Lender written notice of such claim ang furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the precading events occurs with respect tn any Guaranior of any ol the
indebtedness or any Guarantor dies or becomas incompelent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT, Ui)on the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ong or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:
Accelerate ingebledness. Lender shall have the right at its option withoul notice to Grantor to declare the
entir2 Indebledness immedialely due and payable, including any prepayment penalty which Grantor would be

required (o pay.

Collect Rents. Lender shall have the righi, without notice to Grantor, 10 take possession of the Property and
coliect the Renis, mcludinq amounts past due and unpaid, and appiy the net proceeds, over and above
Lender’'e costs, against the indebtedness. in furtherance of this right, Lencer may require any tenant or other
user of the Pro enr 1o make payments of rent or use fees directly to Lender, [ the Rents are collecied by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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received in payment thereo! in the name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisty the otligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithes in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortﬁagee in pnssession or to have &
recelver appointed 1o take possession of al! or any part of the Property, with the power [0 profect and preserve
the Property, to operale the Property preceding foreclosure or sale, and 10 collect the Hents from the Property
and apply Ihe proceeds, over and above the cost of the receivership, against the Indebledness  The
mortgagee in Fossessfqn or receiver may serve without bond o permitled by law. Lender's nignt 1o the
ﬂpé)omiment ol a receiver shall exist whether or not the apparent value ol the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

bOthler Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; ElZction of Remedies. A waiver by any parly of a breach of a provision of this Assignment shall nol
conslitule a waiver ol or prejudice the party's righls ofherwise 1c demand strict compliance with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an @inction to make expenditures or take action to perform an obhgation of Grantor under this
Assignment atier «ailura.of Grantor to perform shall not atfect Lender’s right to declare a defaull and exercise
its remedies under this fssignment.

Attorneys’ Fees; Expenrer. |f Lender institutes any suil or action to onforce any of the terms of this
Assignment, Lender shall b2-entitled to recover such sum as the court may adjudge reasonable as attorneys.
fees at trial and on any appeal ~Whether or not any court action is involved, all reasonable expenses incurred
by tender that in Lender's coinian are necessary al any time for the protection of its interest or the
enforcement of its rights shall become.a part of the Indebtedness payable on demand and shall bear interest
from the aate of expenditure until reead at the rate provided for in the Note. Expenses covered Dy this
Faragraph include, without limitation, -however subject to any limils under applicable law, Lender's attorneys’
ees and Lender's ‘egal expenses whetne. or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including effons to modify_ or racale any automatic stay or injunctior) appeals ang any
anticipated post-judgment collection services; the cost of searching records, obtaining ntle reporis (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court ¢sts, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The fallowing misceliaiienus prowisions are a part of this Assignment:

Amendments. This Assignment, together with any Reiatzd Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in‘th's Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing 2 signegd Dy the party or parties sought to be
charged or bound by the afteration or amendment,

Applicable Law. This Assignment has been delivered to iendcr and accepted by Lender In the State of
ilincis. This Assignment shall be governed by and consirued in girordance with the laws of the State of

linois.

Multlple Perties. Al obligations of Grantor under this_Assignment snail ‘oe }oim and several, and all
references to Grantor shall mean each and every Crantor. This means that each of the persons signing below
is responsible for all obligations in this Assignrnent.

No Modification. Grantor shall not enter into any agreement with the holcer of any mentaage, deed of trust, or
other secur;:ty agreement which has priority over this Assignment by which that acreement is modified,
amended, extenuwu, or renewed without the prior written consent of Lender. Grantor shali neither requast nor
accept any future advances under any such security agreement withnut the prior written content of Lender.

Severability. |t a court of competent jurisdiction finds any provision of this Agsignmert 1) be invalid or
unenforceable as 10 any persor or circumstance, such finding shall not render that provision invalid or
unenfarceable as to any other persons or circumstances. |if feasibie, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity, however, it the oft2nding prowision
cannot be so modified, it shail be stricken and alt other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer af Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of The parties, their successors and
assigns. |t ownershlP of the Property becomes vested in a person other than Grantor, Lender, without natice
tc Grantor, may deal with Grantor's successars with reference ic thie Assignment and the ‘ndebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or lability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this. Assignment (or
under the Related Documents) untess such waiver is in writing and signed by Lender. No delay or omissior.

on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
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right othorwiso to domand slrict compliansn wilth that l)mvialon or any uthor provision.  No prior waivor by
Lander, nor any coursa of doaling betwaen tender and Grantor, shall constitulo a walvor of any of Londor's
rights or any of Grantor’s oblipations as to any future transictions.  Whenever consent by Lendor is ragquired
in this Assignment, the granting of such consent by Lender in any instance shalt not constitute continuing

consant to subseguent ingtances where such consent is required.

EACH GRANTOR ACKNOWLIZDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ ITS TERMS.

GRANTOR: ,

A A

““Susan B. Joncha |
|

Ld
X Y e
Helen V. Jonohs

INDIVIDUAL ACKNOWLEDGMENT -93.
.' l"l
. %,
starsor | Mg e 42
) s
COUNTYOF _ ! by type . )

On this day bafore me, the undersigned Notary Public. parsonally appaared Susan B. Joncha and Helen V.
Joncha, to me known to be the individuals doscribed i0 mng who oxocuted the Assipnment of Rents, and
acknowledged that they signed the Assignment as their frce and voluntary act and deed, for the uses and

purposes therein mentioned. iy
Given under my hand and official seal this j.lc' ) dayof | { qial¢ h , 19 o

7 {
By A _L#'_._-_...__,‘,;_1__{_,_1...&___:“__,_ . Resldin . S
v / “ uO]‘lI"\:'fer‘_l[ ¥ 0 »
Motary Public In and tor the Slate of :: JENNJFE‘}{ MJ gﬂ%& L
:; NOTARY PUBLIC, STATE\OF ILLINOIS
My commission expires $ My Commission Expires £2/01/98
b A

} 1895 CFl ProServices, Inc. All rights referved.

LASER PARO, Rag. U.S. Pat. & TM. Off,, Ver. 3.18a (c

{IL-(G14 E3.19 JONCHA.LN RB.OVL|
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