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o MORTGAGE -
. THIS MORTGAGE IS DATED MARCH 28, 1995, butyzon Beverly Trusl Company alt/u/Va #8-9568 dated
'3/24/95, whose address ls 10312 S. Clcero Ave., Osk Lavin. IL 60453 (referred to below as "Grgplor™); and
BEVERLY BANK, whose address s 10312 S, Cicero Averve, Oak Lawn, IL 60453 (referred to below as
"Lender”). .

- GRANT OF MORTGAGE. For valuable conoideuﬂon. Grantor not personally but ss Trustee under the

provisions of a deed or deeds in trust duly recorded and deliverad i Ciantor pursuant to a Trust Agreement
dajed March 24, 1995 and known as #8-9569, morigages and convey: (o -Lender all of Granlor's right, title,
ang interest in and 1¢ the lollowing described real property, together with ali eZisting or subsequenlly erected of
affixed buildings, improvements and fixtures; all easements, rights of way, and aspurnienances; all water, water &
-rights, watercourses and ditch rights (including stock In ulilities with ditch or irrigaiiun rights); and all other rights, L
royahies, and profits relating to the real property. including withou! limitalion all minerils, 1ii. gas, geothermal and

" gimilar matters, located in Cook County, State of llinols (the "Real Property®):

Unit 6320-E AND 6320-F together with its undivided percentage interest in the common elements In*
Oak Commerce Professional Center Condominium as delinested and defined hi *he declarstion.
recorded as document number 94641399 as amended from lUme to time, in the Weat 1/2 of the-
Southwest 1/4 of Section 17, Township 36 North, Range 13, Easl of the Third Principal Merldian, in”

~ Cook County, lilinols. enmooNTITITE S e 337 A
The Resi Property or iis address is commonly known 88 6320 W. 159th Street, Sultes E and F, Oak Forest, L~
60452. The Real Properiy tax identification number is 28-17-302-007.

Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all leases of thie Property and
all Rents from the Property. In addition, Grantor granis 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The tollowing words shall have the followmg meanings when used In thla Mortoage Te:rns not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code All references to doliar amounts shatl mean amounts in lawful money of the United States of America.

. Borrower. The word "Borrower”™ means 2ach and every person or enutv signing me Note, inciuding without
limitation Or. Basman S. Sweis and Samira 3. Sweis. : 7
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Loan No 300003092 (Continued) :

Granor. The word "Grantor* means Baverly Trust Company, Trustee under that certain Trust Agreement
dated March 24, 1995 and known as #8-8569. The Grantor is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor® means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties In connection with the indebtedness.

Improvements. The word “Improvements™ means and includes without i " all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. b

-Indebtedness. Tne word "Indebtedness™ means all principal and interest pay,aﬂ!qfnder the Note and any
{ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by ! ender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. - In addition to the Note, the word "Indebtadness” Includes ail obligations, debts and liabilities,
plus interest thesaon, of Borrower to Lender, of any one of more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now axisting or hereafter ariging, whether refated ¢r
unrelated to the ppose of the Note, whether voluntary or otherwise, whether due or not due, absolute o:
contingent, liguidated ur unliquidated and whether Bosrower may be fiable Individually or jointty with others,
whether obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or
herealter may become bared by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwire unenforceable. At no time shall the principsl amount of indebledness
secured by the Mortgage. not ‘iriuding sums advanced to protect the security of the Mortgage, exceed
the note amount of $187,500.00.
Lender. The word "Lender” means-PIZVERLY BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this iortgage between Grantor and Lender, and includes wilthout
limitation all assignments and security interest proviaions relating to the Personal Property and Rents.

Nole. The word "Note™ means the promissory rote ¢/ vredit agreement dated March 28, 1985, in the original
principal amount of $187,500.00 from Borrower to Lender, together with ail renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. _ .

)

)
The interest rate on the Note ig a variable interest rate based upon an index. The index currently is-3000% ';)-J{f

- ’_«per annum. The interest rafe to be applied to théjuynpaid principal valance of this Mortgape shall be at a ratet
I equal to the Index, resulting in an initial rate of'® per annum.- NOTICE: Under no circumstances shall
.1 the Interest rate on this Mongage be more than the maximum rate a'ltwnd by applicable law. The Note is

'gf’ ea&able in 180 monttgx _IE!yments ol -$:01867. NOTICE TO GRANTR: THE NOTE CONTAINS A

IABLE INTEREST

Personal Property. The words "Personal Property” mean all equipment, ‘ixtures, and other articles of

gersonal ?ropen" now or hereafter owned by Grantor, and now or hereafter atizchat or affixed to the Real
roperty; together with all accessions, parts, and additions 1o, all replacements of, an< £t substitutions for, any
of such property; and together with all proceeds (including without limitation all heurance proceeds ant

Property. The word "Property” means collectively the Real Property and the Personal Prope.wv
Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mornigage" section.

Related Documents. Tha words "Related Documents" mean and include without limitation all promissory
notes, credié eggreer'nems, loan agreements, environmental agreements, guaranties, security agreements,

§ refunds of premiums) from any sale or other disposition of the Property.
-4

morigages s of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royafties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from brsn‘g[ng any action against Grantor,
including a ¢claim for deficiency to the extent Lender i8 otherwise entitied to a claim for deficiency, before or after

Lender's commencement or completion of any foreclosure action, either judiclally or by exercise of a power of
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrans that: (a) this Mo%?gge is executed at
r

Borrower's request and not at the request of Lender, (b) Grantor has the full nower and

to enter into this

rower’s financlal condition, and

-Mortgage and 10 hypathecate the Property: (c) Gramtor has eglablished adequate means of oblaining from
m" 4 t o (g) é.grr:’def has mgde no

Borrovier on & con
rapresantation to Grantor about Borrower (including without limitation the creditworthiness

PAYMENT AND PERFORMANCE. Except as ctharwise provided in this Mort
all Indebtednpss secured by this Mortgage as |

ing basis_information ab
owaer).

gage Borrower shall pay to Lender
| becomes due, and Borrower and Grantor shall strictly perform all

thelr respective obligations under this Mortgage.
' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor's pogsession

and

use of the Property shall ba governed by the following provisions:
Poseession and Use. Until In defaull, Grantor may remaln In possession and control of and operate and

- manage the Prooerty and coiiect the Rents from the Property.

Duty to Maiitaii.. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, .« maintenance necessary to preserve jis value.. SR

Hazardous Subsiziv2s. The terms "hazardous waste,” "hazardous substance,” “disposal,” “reloase,” and
"threatened releace.” =28 used in this Mortgage, shall have the same meanings as set e&orth in the

. Comprehensive Envircamental Responee. Compensation, and Uabm‘? Act of 1980, ;i‘ét a?n?ggs bag E'Sﬂco'
e 0 , Pub. L. No.

.- Section 9601, et
. 89-499 ("SARA"), the Haz.c'ous
. Conservation and

seq. (-C=HOLAY, the Supertund Amendments and Reauthorization

‘ous Materals Trans(ponaz}on Act, 48 U.S.C. Section 1301, et seq., the Resource
id Recovery Act, 49 U.S.C. Section 8901, et seq., or other applicable stale or Federal laws,
rules. or requlations adoptéd pu;suant ta any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, witiizd! fimitation, Fetroleum and petroleum br--products or any [raction thereof
and asbestos. Grantor represents anv:varrams 10 Lender that: (a) During the period of Grantor's ownership
ol the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened relgase of any hazardous warie or substance by any person on, under, of about the Property; a‘nﬂ
Grantor has no knowledge of, or reason iz tlieve that thore has been, except as previously dlaclosed to
acknowledged by Lender in writing, (i) ‘any use, generation, manufacture, storage, {reaiment, disposal,

" reiease, or threafened reieasa of any hazardcus wdste of subsiance b¥, any prior owners or gccupants ol the

;’!rg)eny or (i) any actual of threataned ftlgation ¢; c!aims of any kind
: ¢
fen

y any person raiating to such matters;

Except as greviously disciosed 10 and acknowledged by Lender in wrlting, (i) neither Grantor nor any
conlractor, agent or other authorized user ¢/ the Properly shall use, generate, manufacture, store,

treat, &ispose al, or release any hazardous waste or sufatance an, under, or about the i’ropeny and (i) any

guch activity shall be conductéd in compliance with al =pnficable federal, state, and local laws, regu tions
and ordinances, including without limitation those laws, regulitiang, and ordinances described above. Grantor
authorizes Lender and its agents to anter upon the Property (0 make such in igng and tests, at Granlor's
expense, as Lender may deem appropriate lo detérmine com_ uance of the Property with this section of the
Mortgage. Any inspections o tests made by Lender shall be lor Lender's purposes only and shall not be
consfrued to create any responsibility or liability on the part of Lendter 15 Granlor of to any other person. The
representations and warranties confained herein are based on Grartzi's due diligence in Investigating the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims againss ender lor
indemnity or contribution in the event Grantor becomes liable for cleanup o other costs under any such laws,
and a'sp) agrees o indemnify and hold harmless Lender against any and all claims, losses, iiabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suifer resulting from a breac ol
this section of the Morigage or as a consequence of any use, generation, manviacture, sto:aga disposal, A
release or threatened refease occurring prior 1o Grantor's ownership or Intereg! in he Droperty, wi ether or not €A
the same was or should have been known lo Grantos. The civvisions of thig seiiion of the Mortgage, Ny
including the obligation te indemnity, shall survive the payment of the Indebledness ‘30 the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender's acquisition of any imerest in¢AY
the Property, whether by forectasure or otherwise.

Nuisance, Wasle. Grantor shall niot cause, conduct or permil any nuisance nor commit, permit, or suffer anM'{
stripping of or waste on or 10 the Property or any portion of the ProPeny, Without limiting the generality of the™y3
foregoing, Grantor will not remove, or grant to any other paity the right to remove, any timber, minerals | )

- ﬁng!gu%'ing oit and gas), soil, gravel of rock products without the prior written consent of Lender. £,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wriiten consent of Lender. As a condition ta the removal of any Improvements, Lender maz
require Grantor to make arrangements satisfactory o Lender to replace such Improvements wit

Improvements of at leasi equal value. ,
Lender's RlFm to Enter. Lender and iis agents and representalives mav enter upon the Real Pr at all
reasonable fimes 10 attenc {o Lender's interests and to inspect the Property lfor purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Congunee with Governmentsl Requirements. Grantor shali promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities appuicable to the use or occupancy of the

Property.vﬁ includin without |mtatiigt¢_\. th:rém%rr:%%r'ids thplptsabsldul@ Act. %{’amw may %%?‘iﬁst n googp:l%:}g
such law, ordinance, or reguiation W compliance during any proceeding, includi

bt as Gramor heags notified Lender in writing priof (o dgugng S0 and 8o {c‘gg as, mng er's sole

e, SC lon s
nion, Lendetps intesests in the Propenty are not jeopardized. Lender may require Grantor 1o post adequate

" gecurity of a surety bond, reasonably satisfactory to Lender, to protect Lend2r's interest.
Buly to Protect Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall o all
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e ——
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sate contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, fease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tilie to the Real Property, or by any cther method ot conveyance
of Real Property interest. If any Grantor is a corporation, parninership or limited fiability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, pantnership Interests
or limied liabllity zampany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if sucn ckercise is prohibited by federal iaw or by illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this

Mortgage.

Payment. Grantoi shiii pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, wale’ ghar es and( sewer service chg.rgea levied aga!nze or on acc&% of the I*ro%eecny.
and shall pay when due 2 claims for work done on or for services rendered or material furnished lo ihe
Property. Grantor shall majtin the Prtt)hpen?r free of all liens having prionity over or equa! to the interest of
Lender under this Mortgage, exrspt for the lien of taxes and as=sssments not due, except as otherwise
provided in the following paragrapt.

Right To Contest. Grantor may withpsid payment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, sc long as Lender's interest In the broperty is not dized. If alien
ariges or is filed as a result of nonpayinant, Grantor shall within fifteen (15) days after the lien arises o, if 2
lign is filed, within fifteen (15) days after C.=ator has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lendus cash or a sufficlent corporate surety bond or other security
satis‘actory to Lender in an amount sufficient « discharge the lien glus anY costs and attorneys' fees or other
charges that could accrue as a result of a forecinsure of sale under the lien. In any confest, Grantor ahall
defend iisell and Lender and shall satisfy any adveise judgmemt before enforcement _agamst the Property.
Grantor shall name Lender as an addilional obiiyee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shafl upon demand furnist 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gevernmental official to deliver to Lender at any time
a wriften statemnant of the taxes and assesamenis against ihe Prorerty.

Nolice of Construction. Grantor shall notify Lender at least fifteer. (15) days belore any work is commenced,
any services are furnished, or any materials are supﬁlied to the Pruoeny, if any mechanic's lien, materialmen’s
fien, o other lien could be asserted on account of the work, services, @7 malerials, Grantor will upon request
of Lender furnish to Lender advance assurances safisfactory to Lendey 1.2t Grantor can and will pay the cost

of such improvements.

a%gPEg!gW DAMAGE INSURANCE. The following provisions relating to insuring ihe Property are a part of this
gage.
Maintenance of insurance. Grantor shall procure and maintain policies of fi'e insurance with standard
extended coverage endorsements on a feplacement basis for the full Insuripic value covering all
improvements on the Real Property in an amount sufficient 10 avold appiication of any ¢rmvsurance clause, and

a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and muiein comprehensive

general Hability insurance in such coveraa%e amounts as Lender may reﬂuest with Trustee 2nd Lender bein
named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain suc
other insurance, Includmgebut not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable tc Lender. Grantor shall defiver 1o Lender centificates of coverage from each insurer comajnu;[? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice 1o Lender and not contalnli'rg; any disciaimer of the insurer’s liability for fallure 1o give such notice. Each
insurance policy also shall include_an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Direcior of the Federal Emergency Manapement
Agency as a special flood hazard area, Grantor aqrees to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance ie required by Lender and Is or becomes avaliable, for the term of the loan and for the
full unpald principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall promJJﬂy no‘!‘i'%!.ender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails t0 G0 80 in fitteen (15) days of the casualty. ether or not

(S

< -
A

L

952294215" t_*- >

Lender's security is impaired, Lender may, at iis election, apply the proceeds lo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is n

in defsult hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay ang amourt owier:? to Lender under this Monga?e. then to prepay accrued interest, and the remaindes, it
any, shall be appiied to the principal balance of the Indebtedness. 1f Lender hokls any proceeds after

ap
payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired! Insurance shall Inure to tha beneﬁt' of, and pass-.to. ‘t'he
purchaser of the Property covered by lhis Mongage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a , Grantor shall
furnish to Lender a report on each existing policy of insurance shawing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; {d) the property Insured, the then current replacement value of
such property, and the manner of determining that value, and ‘e) the expiration date of the policy. Granior
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vaiue
replacement cost of the Property. :

TAX AND INSUP.4NCE RESERVES. Grantor agrees to establish a reserve account {0 be retained from the loans
proceeds In such amount deemed o be sufficien! by Lender and shall pay monthly into that regerve account an
amount equivalent<o.+/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, o as
to provide sufficient tur.ds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and ins:carice premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and ollier charges which may accrue agalnst the Property. 1f the amount so estimated and paid
shall prove to be insufficient ta pay such laxes, insurance premiums, assessments and olher charges, Grantor
shall pay the difference on demand of Lender.  All such payments shall be carrled in an Interest-freg reserve
account with Lender, provided thai if this Mortgage is executed in connecilon with the granting of a mortgage on &
siggle-famu owner-gccupied residsntial property, Grantor, in lleu of establishing such reserve account, may
plsdge an interest-bearing savinga scount with” Lender to sacure the payment of estimated taxes, Insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (of pledge)
account to pay such items, and Lender shall nct be required to determine the validity or accuracy of any Hem
before paying it. Nothin In"the Mortgage shall be construed as re?uirlng Lender to ‘advance other monies for
such purposes, and Lender shall not Incur(ary liability for anything it may do or amit to do wilh respect to the
reserve account. All amounts in the resarve a.count are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apy”; 2uch amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to coinply with any provision of this Mortgage, or if any aclion or
oceeding is commenced that would materiaily affec _ender’s interests in the Property, Lender on Grantor's
alf may, but shall not be required 1o, 1ake any action 0% Lender deems appropriate. Any amount that Lender
_expends in 8o doing will bear interest a! the rate charged ucer-the Note from the date incurfed or paid by Lender
to the date of re élwrment by Grantor. All such expenses, al LerJar's option, will (a) be payable on demand, (D)
be added to the balance of the Note and be apportioned amony ard be payable with an instaliment payments to
become due during either (i) the term of an agplicable insurance zuiicy or (ii) the re ni]qg term of the Note, or
(c) be treated as a balfoon payment which will be due and Payable at f.ie Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paracraph shall be in addition 10 any other
;nﬁhts of any remedies to which Lender may be entitled on account o1t default. Any such action by Lender
s agll not be construed as curing the defaul( o as to bar Lender from atv remedy that it otherwise wollgd have
mA‘?RANTY, DEFENSE OF TITLE. The lollowing provisions relating to ownership cf the Property are a part of thig
gage. :
" THe. Grantor warrants that: (a) Grantor holds good and marketable title ¢f record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In thic-d.al Property description
or in eacnt?e titie insurance policy, title report, or final tile opmqn issued in favor of, any ~crepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to-axecute and deliver
this Mortgage to Lender. :

Defense of Title. Subject to the exception in the paragraph abave, Grantor wasrants and wiil forever defend
the title to the Property against the lawful claims of ail persons. [n the event any action or proceedinF Is
commenced that questions Grantor's litle or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parnty in such proceeding, but Lender shall be
entitled to cipate in the proceeding and to be represented Iin the proceeding by counsel of Lender’'s own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
- fram time 1o tirme to permit such participation. _ : .

Compliance With Laws. Grantor warrants that the ProPeny and Grantor's use of the Property complies witn
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
fimitation all applicable environmental faws, ordinances, and regulations, unless otherwise spacifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property. ,

CONDEMNATION, The following provisions reiating lo condemnation of the Property are a part of this Mortgage.
Apgllcation of Net Proceeds. If all or any par of the Pr is condemned by eminent domain proceedi
or by any proceeding or purchase in Heuyo%ondemnatigg?rlt.yender may at is glection_requlre lhg{ all or 233
nl%n of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
B.?operty. The net proceeds of the award shall mean the award after payment of ali reasonabie Co8ts,
. expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. =

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor sh%?t promgtlgf take su%h steps as may be necessary to defend the action and obtain the award.

WIS EVEZTS6
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Grantor may be the nomw in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be repr ad In the proceeding by counsel of its own choice, and Grantor will deliver o7

“
.

a et

A e

cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

panticipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Morigage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described below, togethes
with all expenses incurred in recording, perfecting or continuing this Morinage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) 2 specific tax upon this type of
Mongage or upon all or an‘y)art of tha Indebledness secured by this Mont %ge: (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the fndebtedness securad by this type of
Mortgage; (r: atax on this type of on?age char?eab!e against the Lender or the holder of the Note; an gi)
gmmc tax or_all or any portion of the Indebledness or on payments of principal and interest made by
Subsequent Taxczs It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this eveat shall have the same effect as an Event_of Default (as defined beiow), and Lender may
gxercise any or all of o evallable remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before ¥ bicomes delinquent, or (b} contests the fax as grovfded abave in the Taxes and

jens sectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANC/N7Z: STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortpaqe.
Security Agreement. This ingtrumert shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal pruety, and Lender shall have all of the rights of a secured party under
the Uniform Commerclai Code as amende2 #.om tima to time,

Security interest. Upon request by Lender, Grantor shall execute financing statemeants and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In addition to recording this ‘Aongage in the real property records, Lender may, al any
time ang without further authorization from Grantor, file-executed counterparts, copies or reproductions of this
Mon‘ga e as i ﬂnanc,lnq statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security Interest, Upon default, Grantor sn2l assemble the Personal Property in a mannsr and
at a place reasonably convenient 10 Grantor and Lender ar. make it avaliable to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and l'erder (secured parly), from which information
concerning the security interest granted by this Mortgage may be woiined (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisic.a relating to further assurances and

attorney-in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of cenuer, Grantor will make, execute
and deliver, or will cause 10 be made, executed or dellvered, to Lender or to ‘Lander's designee, and when
requested by Lender, cause to be filed, recordext, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mo*tgg{)es. deeds of trust,
securlty deeds, security agreements, financ/ng statements, continuation statemente, atruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, ba pecesasary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (aj the obligations of Ciantor and Borrower
under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests created by
this Mongaqe as first prior liens on the Property, whether now owned or hercafter acuired by Grantor,
Unless prohibited by law or agreed to the conirary by Lender in writing, Grantor shall relmburse Lender for all
costs and expanses incurred in connection with the matters referred to in this paragraph.

A -in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granior's expense. For such purposes, Grantor he:eby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. |[f Borrower pays alf the indebtedness when due, and otherwise performs il the
is Mortgage, Lender shall execute and deliver 1o Grantor a suitable

obligations imposed upon Grantor under N
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing

Lender's security interesi in the Rents and the Personal Property. Grantor will pay, if permitted by applicable faw,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Bofrower, whether voluntarity or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that Ipaymem (&) to Borrower's trustee in bankruptcy or 10 any
aimilar person under any federal or siale bankruplcr aw of law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

unpaid for the purpose of enforcement of this

or {c) by reason of any settlement or comprise of any claim made by Lender with any claimant (includin
ite(neonyaorrower). they indebtedness zfshal?r be conslgered 4 Tv ( g
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Monﬁgge and this Mortgage shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement evidencing the
e Pr will continue 10 secure the amount repaid or recovered {0 the same extent as il thal

Indettedness and
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, aettiement or comoromise relating 1o the Indebtedness or to this Mongage.
DEFAULT. Each of the foliowing, al the option of Lender, shall constitute an event of default ("Event of Default™)
under this Montgage:
_Detsuit on Indebiedness. Failure of Bosrower to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morlgage to make any
gg;n'}ggt for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
Environmentai Defsult. Failure of any pary lo comply with or perform when due apg term, obligation,
covenant or condition contained in any environmental agreemant executed In connection with the Pr .
Compllance De/ault. Failure to comply with any other term, obiigation, covenant or condition contained in this
Mortgage, the Maie or in any of the Related Documenis,

Defsult in Favor 71 Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agroerent, purchase or sales agreement, or any other agreement, in favor of any other creditor
of person thal may m-uaially affect any of Borrower's propofty or Borrower's of an Grantor's abilil{ato repay
the Loans or perform tivel: respactive obligations under this Mortgage or any of the Refated Dacuments.

False Statements. Any war anly, representation or statement made of furnished to Lender b'{ or on behall of
Grantor or Borrower under (g Mortgage, the Note or the Re:ated Documents is falee or misieading In any
material respect, either 1ow or t te time made or furnished.

Desth or Insolvency. The deatii ol Grantor or Botrower or the dissolution or termination of Grantor of
Borrower's existence as a going businiss, the insolvency of Grantor of Borrower, the anolntmm of a
“ recejver for any part of Grantor of Boirower's praperty, any assignment for the benefit of crediiors, any type of
creditor workout, or the commencemen. r._any proceeding under any bankrupicy of insolvency laws by oc
agalnst Grantor or Borrower.
- Foreciosure, Forfeiture, etc. Commencemen. of foreciosure or lorleiture |pwceesdinga whether by judicial
. proceeding, self-help, repossession or any other raehod, by any credilor @ Granor of by any governmenial
agency against any of the Propeity. However, Lus subsection shall not appiy in the event of @ good faith
dispute by Grantor as to the validity or reasonablencss of the claim which i8 the basis of the foreclogure of
forefeiture proceeding, provided thal Grantor gives Levwar written notice of such claim and furnishes reserves
or & surely bond lor the claim satisfactory tc Lender,
Breach of Other Agreement. Any breach by Granler or Eoziower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedi> within any grace period provided therein,
-including without limitation any agreement concerning any indebtsiness or other obligation of Grantor or
Borrower to Lender, whether existing now or later. .
- Events Atfecling Guarantor. Any of the preceding events occurs witls iespect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, of revokes . disputes the validity ol, or nabn%
- under, any Guaranty of the indebtedness. _ 3 I
- Adverse Change. A material adverse change occurs in Borrower's financial conition, or Lencer beliaves th@\
prospect of payment or performance of the Indebtedness is impaired. 3

Insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ana 2i any time thereafte;rg

Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in afidition to any ath

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Boirower to declare the

~ required (o pay. _ )
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and -
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the righs, without natice to Grantor or Borrower, to take possession of the
Propesty and collect the Rents, including amounts past due and unpaid, and fgnp(l)% the net proceeds, over and

above Lender's costs, against the Indebledness. In furtherance of this right, r maﬂy; reﬁuire any tenant or
other user of the Property to make pacrmgms of rent or use fees directly to Lender. If the Rents are colfected
by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall sall igg obdtg.%ig‘ns for

emand . may

which the payments are made, whether o/ nol any proper grounds for the d exigl

exercise its rigg:g under this sybparagraph either in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shall have the right to be aced as mortgagee In possession or to have a
receiver appointed to take possession of all or any parnt of the Property, with the power to protect and gaserve
~ the Property, to operate the Propert preceding foreciosure or sale, and to colfect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in pO8session Of receiver may serve

without bond il permitted by law. Lender's right to the

L
b

L
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A
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entire Indebtednass immedlalely due and payable, including any prepayment penaity which Borrower would be 3
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... For notice purposes, Granlor agrees to keep Lender informed at all times of Grantot's, currant

d ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has haen submitted to unit
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eﬁ)olmmem of a receiver shall exist whether or not the rent valuz of the Property exceeds ‘he
indebiedness by a substantial amount. Employment by Lender shalf not disqualify a person from serving as a

receiver.
Judicisl Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficie Judgment. If permitted by appiicable {aw, Lender may obtain a judgment for any deficienc
remaini:gl!n thegl"n,gebtedness due to Lgnder after application of all amounts receluveg from the exgrclae of thg
rights provided in this section.

Other Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Barrower hereby waive any and
all right 10 have the pr marshalied. In exercising its rights and remedies, Lender shall be free 1o sell all
or any part of the Property fogether or separalely, in one sale or by separate sales. Lender shall be entitied to
bid at any pukiic sale on all of any portion of the Property.

Notice of Saic. . Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propze-or of the time after which any privale sale or other intended disposition of the Personal
Property is to bc made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositon

Weiver; Election of Ferwdies. A waiver by any party of a breach of a provision of this Mortgage shaill no!
constitute a waiver of or-ore udice the '8 rights otherwise to demand strict comptiance with that provision
or any other provision. Clection by er to pursue any remedy shall not exclude pursuit of any other
femetiy ‘and an election tcwnake expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failur:: of Grantor or Borrower to perform shall not affect Lender's right to declare a
detault and exercise its remedies v nler this Mortgage.

Attorneys' Fees; Expenses. [f Lerder institutes any suit or action to enforce any of the terms cf this
Mongagiq. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whethe' o not any court action Is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are ecessary at any time for the protection of ils interest or the
enforcement of its rights shall become a paii 7« the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate Frov;ded for in the Note. Expenses covered by this
agraph include, without limitation, however subjeci fo any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not thera is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate 21y auiomatic stay or mu_:nlcnogz appeals and any
antici post-judgment collection services, the cost Jf searching records, obtainin le repons (including
foreclogure reports), survgrors ‘reports, and appraisal iy, and title Insurance, 1o the extent permitied ny
applicable law. Borrower also will pay any court costs, in adzsion 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice unde’ this Mortpage, Including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, &y be e sent by telefacsimilie, and shall
be effective when actuaily delivered, or when deposited with a_nati»naliv recognized overnight courier, or, i
malled, shall be deemed effective when deposited in the United States ril first class, registered mail, postage

epaid, directed to the addresses shown near the beginning of this Mortgaae. Any party may change its address

- for notices under this Mortgage by giving formal written notice to the other padics, s%%c;rgi(r)}g that the purpose of

the notice is to changﬁ the party's address. All coples of notices ¢! fcreclosure rora er of any lien which

ortgage shall be sent to Lender's address, as shown near the beginniggdoghis Mortgage.
reS8.

“ownership law or similar Jaw for the establishment of condominiums or cooperative ownersniy =i the Real Property:

Power of Altorney. Granitor grants an irrevocable power of attorney to Lender to vote in-as discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this er

insurance. The insurance as required above rnag be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the ‘association of unit owners for the purpose of

A
g of atiorney only after default by Grantor; however, Lender may decline to exercise this power s .| sees fit.
N

e}

<N

[%ggg or reconstructing the Property. If not sc used by the association, such proceeds shall be paid to

Deafault. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration subrnitting
the Real Property t0 unit ownership, by the bylaws of the association of unit owners, or by any rules of
regulations thereunder, shall be an event of deéfault under this Mortgage. 1 Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted 10 unit ownership, any failure of Grantor
to perform any of the obligations imposed on Zrantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, cr
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to Prevem a default under such lease by the association of unit owners or by any member of
the association shail be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement of the ies as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

shall be%%fnective unless given in writing and signed by the party of parties sought to be charged or
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H100 bound by the alteration or amendment. T Y O R R T T O TR T AU SR
Annusl Reports. [f the Propeny Is used for purposes other than Grantor's regidence, Grantor ghall furriish to
Lander, upon request, a certified statement of net operaling Income received from the Property durin
Granlor's previous fiscal year in such form and detail as Lender shall require. “Net operating income” sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property. o T
Applicable Law. This Morigsge has besn deilvered 1o Lender and accepled by Lender in the State of
llinola. This Mortgage shail be governed by snd construed In accordance with the laws of the Slate of

Ninols.
c n Headings. Caption headings in this Morigage are for convenience purposes only and are not to be

used 10 interpret or deline the provisions of this Mortgage.

Merger. The-¢ shall be no merger of the interest or ostale created by this Mortgage wilh any other interest of
estale in the P;aperty al any time held by or for the benefit of Lender in any capacily, without the written

consent of Lendet

Mulliple Partiea. %/ abiigations of Granter and Borrower under this Mortgage shall be Joint and several, and
all relerences to Grantor shall mean each and every Grantor, and ali references to Borrower shall mean each
and every 8orrower. thvg means that each of the pergons signing below i8 responsitile for all obligations in

this Mortgage.

Severabiity. If a court ‘of rompetent urisdiction finds any provision of this Mortgage 10 be Invalid ar
unenforceable as to any person. of circumstance, such finding shali not render that provision invalid or
unenforceable as 1o any other de’acns o clircumstances. If feasible, any such offending provision shall be
deemed to be modified to be witnii the limits of enforceability or validily; however, If the olfending provision
cannat be so modified, it shall be strizken and al other provigions of this Mortgage in all other respects shall

remain valid and enforceable. .
Successors and Assigns. Subject to the iimitations stated in this Mortqage on transfer of Grantor's flnleres}i

this Mortgage shall be binding upon and liurz ‘o the benefit of the 1es, thair successors and assigns.
ownesship of the Pr becomes vested in ¢ person other than Grantor, Lender, without notice to Grantor

operty
may deal with Grantor's successors with reierence to this Mortgage and the Indebtedness by way ol
forbearance or extension without releasing Grantcr from the obligations of this Mortgage or liability under the

Indebtedness. , SO el

Time I8 of the Essence. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby refcates and waives all rights and benefits of the

homestead exemplion laws of the State of lliinois as to all InGeutedness secured by this Mortgage. .

Waiver of Right ot Hedem?uon. NOTWITHSTANDING ANY UF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, 10 THE EXTENT PERMITTED UNDER
ILL. REY. STAT., CH. 110 SECTION 15~1601(b} OR ANY SIMILA:5 LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BErLF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERT .
Walvers and Consents. Lender shall not be deemed to have waived an{ rig/is-under tnis Mortgage (or under

* the Related Documents) unless such waiver is in writing and signed b‘ ender.. No delay or omisgion on the
part of Lender in exercising any right shall ale as a walver of such right ¢r anv.other right. A waiver by
any party of a pravision of this ﬂlortg:?e shall not constitute a waiver of or prejudice the party’s right otherwice
to demand strict compliance with that provision or_any cther provision, No prior sv2iyec by Lender, aor ay
coursa of dealing between Lender and Grantor or Borrower, shalt constitute a waiver cr 2y ol ‘-9“"‘{';?,5'3“‘3

f 1

- of any of Grantor or Borrower's obii?,:uions as to any future transactions. Whenever ronzent lg : :
_ requited in this Mortgage, the granling of such consent by lender in any instance shal not constitute . .
continuing consent to subsequent instances whera such consent is required. -

GRANTOR'S LIABILITY. This Morgage is executed by Grantor, r;ontdpersonaliy but as Trustee as provided above ¢~
i the exercise of the power and fthe authority conferred upon vested in it as such Trustee (and Grantor -~

tull power and authority to execute thig instrument}. It is expressly undessiood -,

thereby warrants thal it possesses ] ! ! L !
and agreed that with the exception of the foregoing warranty, notwithstanding anytha:llg to the contrary contained
herein, that each and all of the warranties, indemnifies, representations, covenants, underlakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting lo be the warranties, indemnities
representations, covenants, underlakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnilies, representations, covenants, undenakings, and
agreements by Grantor or for the purpose of with the intention ql_bmdm% Grantor personally, and nothing in this
-.\?oﬂgage_ or in the Note shall be Construed as creating any liability on the part of Grantor personally 10 pay the
Note or any interest thal may accrue thereon, o any olher Indebtedness under this Mongage, or to perform any
covenant, undertaking, or agreement, either express or implied, contained In this Mortgage, ail such tiability, il
any, being expressly waived by Lender and by every person now or hereafer clainug‘? any right or sacurity under
. and that so far as Grantor and its successors personally are concerned, the iegal holder or hoiders

this Mort
of the Nogtgggnd the owner or owners of any indebtedness shall Jook solel.x 10 the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner proviled in the

Note and herein or by action to enforce the personal fiability of any Guarantor.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 70 TS TERMS.,

GRANTOR:

Trwdsa ontt o
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CORPORATE ACKNOWLEDGMENT

N STATE OF I1lincis )

2 ) 88

" COUNTY OF Cook )

:‘ On this 28th day of March , 19 95 , belore me, tha undeisignad Notary Public, personally

. appearad Thomas Clifford, Asst. Vire PResident \) and

2 - , ) and
- of Beverly Trust Company atu//a #8-9569 dated 2455, and knowin to me
&2 to be authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the
w free and voluntary act and deed of the corporation, by authority of its Bylaws or by resciuion of its board of
a directors, for the uses and purposes therein mentioned, and on oath stated that they are aulhoriz«s ‘o execute this
& Monga@d in fact executed the Mortgage on behal! of the corporation.
a 4
M By Zs Pl Residiing ot
¥ AN NIAAAS

/

Notary Public in and for the State of OFFICIAL SEAL
J A ESPOSITO
My commission expires NOTARY FUBLIC. STATE OF ILLINOIS

: MY COMAISSION EXPINES 10711788 i
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