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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN BORROWE
PAYMENTS AND PRINCIPAL dALANCE {INCLUDING FUTURE ADVANCES).

-

no

INTEREST RATE, FREQUENCY AND AMOUNT OF

AT

LENDER'S OPTION THE SECURED WNZ7TE MAY BE RENEWED OR RENEGOTIATED.

NOTICE:

2026

THE PROMISSORY NOTE SECURFED BY THIS MORTGAGE WIiLl. BE DUE
IN FULL ON APRIL 01,

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF
instrumen?'’), is made on the 22ND

The Mortgagor is BEHROOZ MORADI, A MARRIED MAN
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(Borrower™). The Security Instrument is given to WQRLD SAVINGS,
ASSIGNEES, ('Lender”) organizad under the laws of the United States of America
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WHEREAS, Oorrower has agreed to sell, assign, trenafer and convey unto Lender the
"Pramises” (as hersinafter definad) and to make and deliver unto Lender the Note (as
herainafter defined), this Security Instrument, and certain Uniform Commercial Code Financing
Statements, as more particularly provided in paragraph 25 hereof (this Security Instrument, the
aforesaid financing statemeonts, and any and all other documents, instruments and agreements
given &s security for, or in connection with, the Note sre sometimas hereinsfter referred to

collectively as the "Security Documents’]. and

WHEREAS, concurrently with tha exacution and delivery hereof, Borrower has made
and delivarsg.to Lender a Secured Promissory Note ("Note"), dated of even date herewith, in
the original priacipal amount of TWO HUNDRED THOUSAND AND 00/100 * * * = *= °

- ] » L] - L3 - L] L] L] » - L3 L] » " »

» s = = » » o The maximum aggregste principal sum secured by this Mortgage is
$230,000.00 . and

WHEREAS, all acts-and proceedings required by law nacessary to make the Note and
this Security Instrument the valid, binding. and legal obligations of Borrowar and all acts and
proceadings required by law-( constitute this Security Instrument a valid and binding Security
Ingtrument and security interest, of first and paramount priority, a5 security for the Note and
for the performance of the unoort?iings expressed herain and in the Note have been done
and taken, and the execution and dslivery by Borrower of the Note and this Security

Instrument have been in ali raspects du!y authorized;
NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in order tc secure the payment of the priniipa, - interest, advances, and other
amounts payable under the Note and the payment of any/ zud all other indebtedness of
Borrower to Lender, of whataver nature, whether direct, indireat, Grcontingent, whethsr joint
or saveral whether incurred heretofore. herewitn, or hereci'ers and to secure the
performance and observance by Borrower of each and every term. covaenant, agreement, and
condition containad herain and in the Note, and all other agreements betwoen Borrower and
Lender, whether now or at any time hereafter existing. and for othe: cosd and valusble
consideration, the raceipt and sufficiency of which are hereby acknowledgez by Borrower.
Borrower doas hereby grant. bargain, sell, assign, alien, release, remige, trars’es, mortgage.
convey, and pledge unto Lender a first security interest in, and warrant and cenfirm unto
Lender, its successors and assigns. foraver, all cight. titls, interast of Borrowsr now or at ary
time heraafter existing in and to all and singular the following described properties therain

collectively referred to as the "Premises’). to-wit

{A) The real property which is listed, described. and set forth on EXHIBIT A attached
hereto and hereby incorporated herein {which real property, together with any and all
assaments, rights-of-way. licenses, orivileges. and appurtenances therato and any and all other
real property which may at any time hereafter be conveyed by Borrower to Lender as
security for the Note. is hareinafter referred to as tha "Land’):

PLIZIBY (01.13.95/1-9% OQTIE Page 2
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B) Al highways. roads, streets, alleys, and other public rights-of-way and
thoroughfares, bordering on or adjacent to the Land, together with all right, title, and interest
of Borrower to the real property lying within said mghways, roads, streets, alleys, and other
public rights-of-way and thoroughfares, and all heretofore or hereafter vacated highways,
roads, streets, alleys. and public rights-of-way and thoroughfaras, and all strips and gores
adjoining or within the Land or any part thersof;

(C) Al buildings, structures, improvements, railrozd spurs, tracks and sidings, plants,
works, and fixturas now or at any time hereaftar Jocated on any portion of the Land, and all
axtensions, additions, betterments, substitutions. and replacements thareof.

D} Al tixtures, furmture, furnishings, aquipment, machinery, appliances, apparatus, and
other properiv-of every kind and description now or at any time hereafter installed or located
on or usad or usable in connaction with the Land or the buildings and improvements situsted
thereon, including, but not limited to, al! lighting, heating. cooling, ventilating, air -conditioning,
humidifying, dehumuiitying, plumbing, sprinkling, incinerating, refrigerating, air-cooling, lifting.
fira extingushing, clsanig, communicating, security, surveillance, computer, telephone and
electrical systems. and tha-machinery, appliances, fixtures, and equipment pertaining thereto, all
switchboards. angines, motcrs, tanks, pumps, floor coverings, carpeting. partitions, conduits,
ducts, compressors. selevators. escalators, eccessories, draperies, blinds and other window
coverings. and the machinery, asplinces. fixtures, and equipment pertaining thareto, ail of
which fixtures. furnishings, furniure; equipment. machinery. spplisnces, spparatus, and ather
property, whather or not now or heeaiter permanently affixed o the Land, shail be deemad
to be part of the Land It is the express intention of Borrower that all property of the kind
and character daescribed in this subparagrapt—D) that Borrower now owns, and all of such
property that it may hereafter acquire, shall we subject to the lien and security interest of this
Security Instrument wath like effect as if novt swned by Borrower and as if covered and

conveyed hereby by specific and apt descriptions,

€ Al rights, privileges, permits, licenses, easaments, consents, tenemants,
hereditaments, and appurtenances now or 8t any time herizaftar belonging to or in any way
appertaining to all or any part of the Land and any properiv. or interasts subject to this &
Security Instrument; 8l right, title, and interest of Borrower in all ravarsions and remainders in
or to all or any part of the Land and other property and interes.s-cubject to this Security
Instrument, and all avails, rents, income, issues, profits, royalties, and (rovenues derived from
or belonging toc all or any part of the Land and other property and nterscts subject to this§

Security instrument;

(I Any and all real property and other property that may. from time to. time after
the exacuticn of this Security Instrument, by delvery or by writing of any kg, for the
purpases hareof, be conveyed, mortgaged. pledged. assigned, or transferred to Lender by
Borrower or by any one or more persons or entities on Borrower's behalf or with its
consent as and for additional security for the payment of the Note

{G) Any and all proceads of the conversion, whether voluntary or involuntary. of ali
or any part of the Land and other property and interests subjact to this Security Instrument
into cash or liquidated claims, inciuding, by way of illustration and not limitation, ail proceeds
of insurance and all awards and payments, including interest thereon, which may ba made with
raspect to all or any part of the Land or other property and interests subject to this Security
Instrument, or any estate or easement therein, as a result of any damage to or destruction

PL173C (01.23.95/1-9% 073G Page 3
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of all or any part of the Land and other proparty and nterasts subject to ting Security
instrument, the axercise of the rnight or power of condamnation or emnent domain, the
closing of, or the altaration of the grade of, any highway, road, sireel. alley or other publc
right-of -way or thoroughfare on or adjoirung all or any part of the Land and other proporty
and intsresis subject to this Security Instrument, or any other mnjury to or decrease in the
value of all cr any part of the Land or other proparty and interasts subject to thus Security
instrument. to the extent of all amounts which may be secured by this Security Instrument,
which proceads, awards, and payments are hereby assigned to Lender. which is hereby
authorized to collect and rocewve such procaeds, awards, and payments, and to give receipts
and acquittances therefor and to apply the same or any part thereof toward the payment of
indebtedness sacurad hereby. and Borrower haraby agrees. upon raquest. to mako., execute.
and deliver any and all assignments and other instruments as are nacessary for the purpose of
assigning said proceeds, awards, and payments to Lender, free. clear and discharged of any
and ail enzumarances of any kind or nature, whatsoever; and

H) All ‘oral _and writtan leasos, subloasos. and other agrooments, and all smendments,
modifications, surplaments. renewals, and extensions thereof. and all rights undoer the
foregoing for use ains. nccupancy of all or any part of the Land and other property and
interasts subject to this Security instrument (the “Leases’), and ail avaiis, rents. issuas, incoms,
profits, royalties and revenues of the Land and said other property and interests, the property
described 0 this clause beiig horeby pledged primarily and on g parity with the Land, and rot

secondarily,

TO HAVE AND TO HOLD fo'ever all the Premisas hereby convayed, assigned, and
otherwise p'edged and transfarred, (or .intended or entitted s0 to be. unto Lender, its
successors and assigns; without limitatior, of the foragoing, Borrower hersby further grants
unto the Lender, pursuant to the provisions ot the Uniform Commercial Code as in affect in
the State of llinois. a security intergst {as nicrs fully describsed in paragraph 25 hereinbalow)
in all of the above-dascribad property, which myzperty includes, but is not himited to, goods

which are or are to bacomo fixtures,

Borrowar HEREBY REPRESENTS AND WARRANTZ TO AND COVENANTS WITH Lendsr,
its successors and assigns, that

{1) Borrrower has goad and indefeasible fee simple’ iidn in and to the Premises,
froe and clear of any and all liens, charges, security interasts, and sncumbrances
whatever, axcepi the liens, encumbrancas and other matters. if any, set forth on
EXHIBIT 8 ettached hereto and hergby incorporaiad -herein (Permitted

Encumbranceas’);

(2] Borrower has the right, capacity. full power and dus and iawful authority
to exenuta and deliver to Lender the Note, this Security Instrument, 3ra)the other

Security Docurnents;

(3) Borrower has taken all action negcessary to make the Note, this Security
Instrument, and the other Security Documents the valid, binding. and legai

obligations of Borrower; and

{4} Tre Yens and $ecurity interests created by any one or more of this
Security instrument and the othar Security Documents are and will be kept 2 first
and paramount priority lien and security interest upon the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or

assignees, against any and all claims and demands whatsoaver;

Page 4
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PROVIDED ALWAYS and upon the exprass condition that. if all of the principal and
interest and all other amounts due and payable under and pursuant to the Note shall be paid
and discharged in accordance with the terms and conditions therein contained, and if all other
sgreements and obligations of Borrower under the Note, this Security Instrumant, the other
Security Documents and all other agreements between Borrower and Lendar, whother now or
at any time hereaftar existing. shall be discharged in accordance with the terms and conditions
therein and haerain expressed. then these presents shall bacome void; otherwisa this Security
fnstrument to remain in full force and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Corrower has covenanted and agread and does hersby covenant and agree with
Lender, its suczessors and assigns, as follows. to-wit

1. Paymeri of Principal. Interest, and Other Amounts. Borrower shall promptiy pay
when due the princinei, interest, advances, and all other amounts which may be due and
payable under and pursuant tc the Note, this Security Instrument. the other Security
Cocuments and all other agrcements between Borrower and Lender, whether now or at any

time hereafter existing

2. Application of Paymen’s. Unless applicable law provides otherwise, all paymants
received by Lender under the Note o thic Security Instrument shail be applied by Lender in
the following ordar of priority. first. for ihia payment of any Property Charges as defined in
paragraph 8 hereof. whether such paymen: i1 to be made to iender or directly to the
governmental entity or vendor entitled to suci.payment; second, for the reimbursement of any

advances, expenditures or other expanses, incliding, without limitation, attorneys’ fees and
court costs. incurred by Lender and which are” zacurad heraby, whether volunterily or
invoiuntarily made. together with any interest thereon: furd, in tha inverse order of maturity,
for interast, late cherges. and default rata interast pavscie under the Note; fourth, for any
principa! due and payable under the Note; and tifth, for any othisr sums evidenced by any one
or more of the Note and the other Security Documems- znd secured by this Security
instrument, together with interest thereon, in such order as Lancer may determine.

3 Maintenance, Repair, and Restoration of Improvements, Favment of Prior Liens,
Etc.. Borrower shall {a} promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the Premises that may becoms damaged or be destrovaci (b) keep the
Pramisas in good condition and repair, without waste. and free from mecnzmcs liens and
other liens, claims, claims of lien, and other encumbrances of any kind, ic} pay \whuen due any
indebtedness which may be secured by a lien ¢r charge on the Premises, and upon request
exhibit to Lender satisfactory evidence of the discharge of such liens and charges; (d
complate within a reasonable time any and all building and improvements now or at any time
in procass of erection, repair, restoration, or renovation upon the Premises; (g} comply with
ali requirements of law, municipal ordinances, and restrictions of racord with respact to the
Premises and the use thareof. (f} cause, make, suffer, or permit no material aiterations in or
of the Premises, including. without limitation, aiterations. additions to. demolition. or removal of
any of the improvemaents, apparatus, fixtures, or equipment, now or hereafter located upon
said Premises, excapt as required by law or municipal ordinance or as exprassly permitted

PLIZIE 101.22.95/1-958] 07D
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otherwise in this Security Instrument; (g cause, make, suffer, or permit no change in the
general nature of the occupancy or use of the Pramises, without Lender's express written
consent; (h) initiate or acquiesce n no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; i) pay each item of indebtedness secured by this
Security Instrument when due according to the terms hergof or of the Note: (jl cause, make,
suffer, or permit no unlawful use of or nuisance to axist upon the Premisas; (k) not diminish
or impair the value of the Premises or the sacurity intanded to be effected by virtue of this
Security Instrument by any act or omission to sct: f) appesr in and defend any legal
proceeding that Lender believes at its sole and unfettered discretion, aifects its security
hersunder, and pay all costs, expenses and attorneys fees incurred or paid by Lender in any
proceeding in which Lender may participats in any cepacity by reason of the Note. this
Security Instrument, the other Security Documents, and the interests in the Premises granted
hereby; (m!‘not cause, make, suffer. or permit, without Lender's express prior written consent,
which consert may he withhsld at Lender's sole and unfettered discretion, () any sais,
assignment, ‘or other transfer of any right, title or interest in and to all or any part of the
improvements, “drparatus, fixturss or equipment which may be found in or upon the Premises,
(i) any change in“(ta nature or character of the oparation of the Premises which will increase
the intensity of the use-thereof, or (i) any change or alteration of the extorior and interior
structural arrangement,’ircluding, but not limited to, any walls, rooms, and haliways situated in

or on tha Premises.

4 Sale or Transfer ri Premisss or Irterest Therein. Borrowor agrees and

understands that 1t “shall consvtute an immediste Fvent of Dafault under this Security
Instrument and the Note, entiting Lander to resort to and exercise any remedies svalable to
the Lender pursuant tc any one or mars of this Security Instrument, the Note and any one or
more of the other Security Daocumsnts o1 applicable law, if any one or more of the fcllowing
shall accur: if la) Borrower or any one or mora of the tenants-in-common, joint tenants, or
other persons comprising or holding a beneficint interest in Borrower sells, enters into a
contract of sale, conveys, alienates, or encumbars the Pramises or any portion thereof, any
benaficisl interest therein or any frectional undividnd interest therein, or suffers Borrower's
titte or any equitable or beneficial interest therein to e divasted or encumbered, whather
voluntarily or involuntarily, or leases with an option <ty sall or changes or permits to be
changed the character or use of the Premises, or drills or (@xtrgcts or enters into 2 lease for
the drilling for or extracting of oil. gas or other hydrocarboii cubstances or any mineral of
any kind or character on the Premises; (b} Borrower Or any o0z or more of the persons
comprising or holding 8 beneficial interest in Borrower is a partnersiip and the interest of any
general partner (or the interest of any general partner in a partnarghio that is a partnar) 18
assignid or transferred; ic} Borrower or any one or more of the periuns comprising or
holding a beneficial interest in Borrower is a pertnership and mora than twrnty—five percent
(25%) of the corporate stock of any corporation that is a general partner’ thareof is sold,
transferred or assigned: (d) Borrower or any one or more of the persons’comprising or
holding a beneficial interest in Borrowar is a corporation and mora than twenty=five percent
(25%) of the corporate stock thereof is sold, transferred or assigned. (e Borrower consists
of several persons or entities holding fractional undivided interaests in the Premises and thera
is a cumulative change in owngrship with respect to more than a 25% fractional undivided
interast in the Premises; (f} any lien, security interest, or other ancumbrance, other than the
lian of this Security Instrument and the other Security Documents, liens for real estate taxes
and assessments not yer due and payable, and Permitted Encumbrances, attaches to the
Pramisas or the beneficial interest in the Premises; or {g) eny one or more of (i articles of
agresment for deed. (il othar instaliment contract for deed, titie or heneficial interest, (i) land
contract, or livi any other writtan or oral agreemant for the sale or other transfor of all or

any part of the Premises are entered into.
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Borrowar and any successor who acquires any record intarest in the Premises agreas
to notify Lender promptly in writing of any transaction or avent described in ciauses (a)

through ig) sbove

5 Payment of Taxes. Borrower shall pay when due and before any penalty or
interest attachgs all general real estate taxes, special real estate taies special assessments,
and other charges against the Premises, and shall upon written requast, furnish 10 Lender
duplicate receipts therefor. To prevent defaull hereunder. Borrower shall pay in full under
protest, in the manner provided by statute, any real estate tax or special assessment that
Borrower may desire to contest

6 lnsurance. Borrower shall, at its sole cost and expense, maintain in full force and
effect the ‘ollowing

{#; " _insurance covering the Premisas and insuring against loss or damage by fire,
lightning, windstorm, hail, explcsion, riot, riot attending a strike, sprinkler leakags, civii
commotion, darragr _from aircraft and vehicles, burglary or robbery. collapse of building. sonic
boom. water damigc,.and smoke damage. and loss or damage from such hazards as are
prasently included in sr-called "Extended Coverage™ hazard or casually mnsurance policies and
against vandalism and .rziicious mischief and agasinst such other insurable hazards ai. under
good insurance practices, ‘rcm. time to time, are insured against for improvements of like
character in the area of the “remises The amount of such insurance shall be from time to
time not fess than tha full replacement cost from time to time of the buildings, improvements,
furnitura, furnishings, fixtures, fquipment and other items {(whether personaity or fixtures)
includad in the Pramises. or ‘*he t0ia) mortgeged indebtedness secured by the Premisas,
whichaver is lass Full replacement cost 55 used herein, means, with respect to said buildings
and improvements, the cost of replacing tha Ywildings and improvements, without regard to
deduction for depraciation, exclusive of tha cast of excavations. foundations and footings
below the lowest basement floor. and means. wvith raspect to said furniture, furnisnings,
fixtures. equipment and other items, the cost of rarlacing same Each policy or policies shall
contain a replacement cost endorsement and such crér andorsements sufficient to pravent
Borrower and Lender from bacoming co-insurers within the terms of such insurance with

raspect to such improvements,

{B) comprshansive general liability insurance coverng Borrower and each person,
corporation, partnershic, joint venture or other entity having 21 'aterest therein agannst all
lisbility for personal injury or property damage, in an amount not a. anv time less than ninety
percent (90%) of the fair market value of the Premises;

(Ci business mterruption, loss ot income and rental interrupticii incurance against
ioss of income rasulting from any hazard coveéred under the insurance raquesd pursuent to
paragraphs 6(A} and 6(B) above, in an amount sufficient to avoid any co~insuranie nenalty but,
in any event, in an samount not less than the amount of rental and other revenus hudgeted to
be derived from the Premises during the twelve (12! month period of operations aftar its

purchase or renewal

O} if any building improvament is situated or. the Premises in an area now or
subsequently designated as having special flood hazards, as defined by the Flood Disaster
Protection Act of 1973, as amended from time to time, or another flood prone area, fiood
insurance in an amount equai to the lesser of tha full replacement cost of the buildings and
improvements or the manimurn amount of flood insurance available;

PLITIG 101.23.951-3% 273X Page 7 i
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[E)  such boiler and machinery insurance as Lender may reasonabiy raquire; and

F) such other insurance on the Premisas or any replacements or substitutions
thersof, or additions thereto, and in such amounts as may from time to time be required by
Lender, against other insurabie hazards or casuaitias which at the time are commonly insured
against in the case of proparty similarly situated, with due regard being given to tha height
and type of buildings, their construction, location, use and occupancy, or any replacaments or
substitutions therefor or additions thereto.

Al such insurance shall be subject to the approval of Lender as 1o insurance
companies, amounts, coniznt and forms of policies. and expiration dates and all insurance
companies shall have at least a Policyholder's Rating of “A” and & Financial Size Rating of "XHI"
in the current adition of Baest's Insurance Reports.

Borrowe: _further agrees that Borrower will deliver to Lender true. correct and
complate copies of 2sach such mnsurance pohcy and original certificates avidencing such
insurance and any additichal insurance which shall ba taken out upon all or any part of the
Pramises and receipts <videncing the payment of all premiums on or before thirty {30} days
prior to the affective da'e of such policies and each and every renewal thersof. and
Borrower shall deliver certificates-evidencing renewals of ali such policies of insurance to
Lender on or before thirty (30) cays prior to the expiry of any such insurance, except to the
extent provision for the psyment| of insurance pramiums is made therefor pursusnt to
paragraph 9 of this Security Instrument !n the event of any default by Borrower in
performing the foregoing insurance requirimants, Lender may procura such insurance. pay the
premiums theraon, and charge back to Borroiver the cost theracf as provided herein

Without limiting the discretion of Lender ity respect 10 required endorsements to
insurance policies, Borrowser furthar agrees that ali suna, pelicies shall provide that proceeds
thereunder wiil be payablo to Lender pursuant to a stanraid Security !nstrument loss clause in
favor of Lender. which shall be attached to or otharwise mide 3 part of the applicable policy.
Each such policy shall “urther contain a "severability of inturast” clause or endorsement
precluding the insurer from denying any claim thereundsr by Lende. hecause of the knowledge
or conduct of Borrower ar any other person or entity. Borrower furthar agrees that all such
insurance policies shall provide for the payment of all costs and expenses incurred by Lender
in the avent any cleim under such policies 1s contestad and for at least thirty (30) cays' prior
written notice to Lender prior to any amendment, modification, canceliation, ¢r _termination of
any such policy. in the event of foreciosure of this Security Instrument, or #thur- transfer of
title to tha Premisas in extinguishment in whole or in part of the indebtedness ca%ured by this
Sacurity instrument, all right, title. and interest of Borrower in and to such poicias then in
force concerning the Premisas, and all proceeds payable thersunder, shall thereupun vest in
the purchaser at a foreclosure sale pursuant to said foreclosure, or in the Premises. or in any
other transferee in the avant of any other form of transfer of titie If any act or occurrence
of any kind or nature (including. without limitation, any casualty on which insurance was not
obtained or obtanablel ¢hall result in damage to or loss or destruction of the Premises,
Borrower shall give immediate nctice thereof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender. shzll promptly. at Borrower's sole cost and
expense, restore, repair, raplace and rebuild the Premisas as nearly as possible to its value,
condition and character immediately prior to such damage, loss or dastruction in accordance
with plans and spacifications submitted to and approved by Lender.
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7. Adjustment of Losses with insurer and Application of Proceeds of ‘nsuranca.
In the event that ali or any part of the Premises covered by such insurance is destroyed or
damaged by fire, explosion, windstorm, hail or by any other casuaity against which insurance
shall have been required hereundsr: (al Lender may. but shall not be obligated to, make proof
of lass if not made promptly by Borrower; and !b] each insurance company concerned is
hereby authorized and directed 10 make payment for such loss directly to Lender instead of
to Borrower, and Lender is hereby made and appointed the attorney-in-fact for Borrower,
which asppointment is coupled with the interest herein granted and which appointment shall be
irrevocable unless and untit the full payment is made of all amounts due and awing under the
Note, this Security Instrument, and the other Security Documents, to make any proof of loss,
to adjust and compremise any claim under any insurance policy relating to said destruction or
dsmage, to commence, appear in, and prosecute any judicial, adminisirative, erbiiration, or
other proceeding relating to said insurance claim, and to collect and receive any and el
proceeds of \said ingurance. Borrower agrees to sign. upon demand by Lender, all raceipts,
vouchers, ane raleases required by the said insurance companies.

Lender sna! _have tha right to apply the insurance proceeds as follows: first, to
reimburse Lender for oll costs and expenses, inciuding. without limitation, attornsys’ fees and
court costs, incurrea i connection with the collaction of such proceeds; and sacond, the
remainder of said procesas shall be applied to restore the Premises. 3s nearly as possible, to
its value, condition, and charsuctar immadiately prior to its damage or destruction, or such
other condition as Lender may, at.its sole and unfettered discretion, approve; and third, any
balance of such proceeds rermairing to be applied to the outstanding principal balance of the
Note. Any reduction in such principdl dccurring as a result of the application of the casualty
insurance proceeds shall be at par. in_ any event, the unpaid portion of the indebtadness
secured by this Mortgage shal! reman «r full force and effect and Borrowsr shall not be
excused from the payment thereof and any raduction in the indebtedness secured hereby
resulting from Lender's application of any such-payment will take effect only when Lender

actuaily raceives and applies such payment.

Anything else in the immediately preceding pasafreph to the contrary notwithstanding, if
(i} Borrower, or its tenant, ts obligated to restore Or/ raplace the damaged or destroyed
buildings or improvements undar the terms of any one or siore Leases, i} such damage or
destruction doas not result in cancellation or termination of sad Leases, i} the insurars do
not deny fiability as to the insureds, and (v} said proceeds pluas eny additional amounts made
availgble by Borrower or its tenant are, in Lender's reasonable judygmant, sufficient to restore
or replace the damaged or destroyed buildings or improvemen.s, said proceeds, after
reimbursing Lender therefrom for expenses incurred by Lender in the cniiection thereof, shali
he usad to reimburse Borrower for the cost of rebuilding or rastoration ot buildings and
improvements on the Premises. The buildings and improvements shall be so rsstorad or rebuilt,
as nearly as possible, to their vaiue, condition, and character immediately prior %o their damage
or destruction, or such other condition as Lender may, at its sole and unfetterid discretion,

approve.

In the event Borrower is entitted to reimbursement out of any insurance proceeds,
such proceeds shall be made available, from time to time, upon Lender being furnished with
satisfactory evidence of the astimated cost of completion thereof and with such architect's
certificates, waivers of lien. contractors’ sworn statements and other svidence of cost and of
payments as Lender may reasonably require and approve. No payment made prior to the final
completion of the work shall exceed ninety parcent {30%) of the value of the work
performed, from time to time, and at all times the undisbursed balance of sad proceeds
remaining in the hands of Lender shall be at least sufficient to pay for the cost of campletion

of the work free and clear of liens
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Anything else in this paragraph 7 to the contrary notwilnstanding, in the case of loss

aftar foraciosure proceedings have bean instituted, the proceeds of any such insurance policy
or policies shall he used to pay the amount due in accordance with any decree of foraciosure
that may be entered in any such procesdings, and the balance. if any, shall be paid to the
owner of the equity of redemption, if he, she. or it shall then be entitled to the same, or as
the court may direct In case of tha foreclosure of this Security Instrument, tha court in its
decree may provide that Lender's clause attached to each of said insurance policigs may be
cancelled and that the decres creditor may cause a new loss clause to be attached to each of
said policies making the loss thereunder payable to said craditor, and any such foreclosure
decrse may further provide, that in case of one or more redemptions under said decres,
purguant to tha statute in such case made and prowided, then and in every such case. each
successive redemptor may cause the preceding loss clause attachad to esch msurance policy
to be cancriied and a new loss c'suse to be attached therelo, making the foss tharaundsr
payable to such succassive redemptcr In the event of foreclosure sale, Lender is hereby
authorized, but /10t obligated. without the consent of Borrower, to assign any and all insurance
policias to the parvhaser st the sale, or to take such other steps as Lender may deem
advisable. to cause < interest of said purchaser to be protected by any one or morg of

s8id insurance policias.

8 Tax and Insurarce Leposits, The real estate taxes, assessments, and msurance
premiums that Borrower is raquirad to pay pursusnt to paragraphs 5 and 6 above are
sometimes hereinafter referrad t¢ ccllectively as tha "Property Charges.” Notwithstanding said
payment requiremants, if an Event(of Default under this Sacurity Instrument shall occur,
Lander, at its sole and unfettered discretion, and whather or not said Event of Default shall
continue to exist, be cured, or be weived, may require Borrower to pay, and Borrower
hereby agroes to pay. to Lender, n additior” 1o paying the principal. interast, advancos, and
other amounts provided for in the Noto, this -Sacurity Instrument, and the othar Sacurity
Documents, either in a8 lump sum or in monthly zayments, amounts sufficient to allow Lender
to pay the Property Charges, and each of them. zi-cast thirty (30) days in advance of the

due date theraof.

If at any time, the amount of the Property Charges, Or iny of them, have been or are
to be increasad. and i* the lump sum deposit or monthly aepusits (f continued at the same
rate) then being made by Borrower and held by Lender for this ournose vwould not make up a
fund sufficient, in the reasonable opinion of Lender, to pay the Prenarty Charges, or any of
them, thirty (30) days prior to the dus date thereof, said reserve or (wonthly deposits shall
thereupon be increased, and Borrower shall, upon demand by Lender, inmmeriately deposit with
Lender such additional sums as are determingd by Lender so that the reserve; or the moneys
then on hand for the payment of said itams plus the increased monthly pay;mants and such
additional sums demanded shall he sufficient so that Lender shall have received f ~m Borrower
adequate amounts to pay said items at least thirty (30} days before the same cecomes due
and payable. For the purpose of determining whether Lender has on hand sufficient resarves
or moneys to pay any particular item at lgast thirty (30} days prior to the due date therefor,
the reserves. deposit or deposits for each item shail be treated separately. it baing the
intention that Lender shall not be obligated to use reserves or moneys deposited for the
payment of an item not yet due and payable, for the payment of an item that is due and

payable.

Notwithstanding the foregoing, it is understood eid 2greed (a) that the deposit or
deposits provided for hereunder will be deposited with and held by Lender in a single
non-interest bearing account and (b) that lendsr, at its sold and unfettered option. may, it

Page 10 i
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Borrower fails to make any deposit requirad harounder, use the reserves, deposit or deposits
gstablished for one item for the payment of another item then due and payabie. All such
deposits shall be held in escrow by Lender and shall be applied by Lender to the paymant of
the Property Charges. or any of them, when the same bacome due and payable. Failure by
Borrower to pay aw of the aforasaid monthiy deposits, which failura continuas for tan (10)
days after said deposits are dua or failure to pay any of the aforesaid additional daposits
which failure continuas for five (5} days after demand therefor is made by Lender, chall be an
Event of Default under the Note this Security Ingtrument, and the other Sacurity Documants,
in which event git remadias under the Note, thig Security Instrument and the other Sacurity
Documents may be immediately exercised by Lender and, further, all monays on hand in the
reserve or deposit fund may. at the sole and unfettared option of Lander, be applied in
reduction of the indebtednsss under the Note.

If the funds so deposited exceed the amount required to pay the Property Charges,
the excass sha’i be applled against subsaquent deposils to be made by Borrower. In order to
more fully protecc the security of this Security Instrument and to provide security to Lender
for the payment Of the Property Charges or any of them, Borrower agrees that Lender may,
at its sole and unfettores discration, at any time, pay the Property Charges or any of them,
provided that Lender sha!! sive notice to Borrower of any such payment within ten (10) days
following the making of such payment Such payments shali be added to the outstanding
principal balance of the Mo and shall earn interost ar the effective rate of interest
astablished under the terms of the Note Borrower further agrees that Lendsr shall not be
raquired to make payments for which insutficient funds are on deposit with Lender. and that
nothing herein contained shall be cciciuad as requiring Lender to advance other moneys for
such purpose.

Upon an sssignment of this Sacurity lastrument, Lender shall have the right to pay over
the balance of such deposits in its possession (0 tha assignee, and Lendar shall theraupon be
completely reieased from any and ail liabihty with ‘espect to such deposits and Borrower shall
look solely to the assignee or transferee with raspenc.therato. This provision shall apply to
every transfer of such deposits to a new or subsequan( 3ssignee Upon fuli payment of the
indebtedness under the Note. or Sacurity Instrument, and the-othar Security Documents tor at
any prior time, at the sole and unfettered discretion of the ther hoider of the Note and this
Sacurity Instrument), the balance of the deposit or deposits i 1ender's possassion may be
paid over to the racord owner of the Premises at the tma of sais payment. ang no other
party shall have any right or claim thereto in any evenl

9 Lenders Interest In and Use of Deposits. If an Event of ‘Oefault shall occur
under this Security Instrument or the Note, Lender may, at its sole and-uplefterad option,
without being required to do so, apply any moneys at the time on depcsit pursuant to
paragraph 8 hereof. as any ona or more of the same may be applicable. on any of
Barrower's obligations herein or in the Note contained, in such order and manne’ us Lender
may. at its sole and unfettered discretion. elect Such deposits are hereby pedged as
additiona) security for the indebtedness and other ccvenants and obligations sacured hereby,
and shall be held by Lender to be irrevocably applied by Lender for the purposaes specifiad in
this Security Instrumant and shall not be subject to the diraction or control of Borrower:
provided, howevar. that Lender shali not be liable for any failure of Lender to apply any funds
neld by Lender to the payment of tha Property Charges. or any of them, unlass Borrower,
while not in default hereunder. shall have requested Lender in writing not less than thirty (3Q)
days prior to the due date therefor to make application to the payment of a particular
Property Charge of that portion of said funds deposited in respect of said particular Property
Charge, which application shall be accompanied by the bills for said Property Charge
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10 Lender's Right to Aact. 't Borrower fails to perform any covenan! or agreement
contgined in any one or more of the Note, this Sacurity Instrument and the otier Security
Documents, or to pay any claim, lien or encumbranca which shall be a prior lisn to the lien of
this Security Instrument. or to pay. when due, any tax or assessment, or the premium for any
insurance raquired hereby, or to keep the Fremiges in ropair, as sforessid, or shall commit or
permit waste, or if there be commenced any action or proceeding affecting Borrower, the
Premises or the title thereto, including, by way of illusiration and not limitation, any emingnt
domain, ingolvency, coda enforcement, or procesding under the Bankruptcy Code of the
United States, then Lender, at its sole and unfettered option, may, but shail not he required to,
make #ull or partial payment of any such claim, lien, encumbrance, tax. assessment or
pramium, with right of subrogation thereundar, may purchase, discharge, compromise or settie
any tax lian or other prior lien or titta or clam thersof, or redeem from any tax sale or
forefeiture ~affacting the Pramisas or contest any tax or assessment, may procure such
sbstracts or other evidence of title as it deams necessary, may make such repairs and take
such steps as /i deams advisabie to prevent or cure such waste, and may appsar in any such
action or procsening and retain counsel 1o advise it with raspect to such matter or to appear
therein, and take such action with respect thereto as Lender, at its sole and unfettersd
discration, deems agvisarle, and for any of such purposes Lender may advance such sums of
money as it, at its soly and unfaettared discretion. deems nacassary Lender shali be the sole
judge of the legality, vaindity and priority of any such claim, lien, encumbrance, tax, sssassment
and premium, and of the amuiist nacessary to be paid in satisfaction thereof. Borrowar will
pay to Lender, immediately and without demand, all sums of monsy advanced by Lender
pursuant to this paragraph 10 and otherwise in accordance with this Security Instrument, and
any costs or expenses, including, ‘without limitation, aftorneys’ fees and court costs, that
Lender may have incurred or paid in corpaction therewith, and any other moneys advancad by
Lender to protect tha Promises and the [en hareof, and all such sums shall be added to the
principal amount of the Note and, togethe  with intarest thereon at the effective rate of
interest ostablished under the terms of he Wotn, shall be so much additional indebtadnass
secured hereby, shall become immediately dus and payable, without natice or demand and shall
bear interest from and after the time of disbursemsnt at tha default interest rate set forth in

the Note.

11. Lender's Reliance on Tex and Insurance (ills, Etc, Lender, in making any
paymert, hereby is authorized: (a) 10 pay any laxes, assessingnts, and insuranca premiums
according to any bill, statement. or estimate procured from the zgppropriate public office or
vendor without inquiry into the accuracy of such bill, statement or gsiimate or into the validity
of any tax, assessment, insurance premiums. sale, forfaiture, tax lien, ¢ ttle or claim thereof
and (b} to purchase, discharge. compromise, or Sattle any other prior iier, without inquiry as
to the validity or amount of any claim for iien which may be asserted

12. Condemnation. Borrower hereby assigns, transfers and sets ovaer vnto Londer
the entire proceeds of any award or any clam for damages for any of the Prermiges taken or
damaged under the power of em:nent domain or by condemnation Lendsr may eleci to apply
the proceads of the award upon or in reduction of the indebtedness secured herasby, whether
due or nct, or to raquire Borrower to raestore or rebuild the Premises or any part thergof
damaged by such taking, in which event the proceeds shall bs held by Lender and be used to
raimburse Borrower for the cost of the rebuilding or restoering of buildings or improvements
on tha Pramisas, in accordancs with plans and specifications to be submitted to and approved
by Lendar. If Borrower is obligated to restora or raplace the taken or damagad builldings or
improvements under the terms of any Laase or Leases relating to the Premises, and if such
taking does not result in cancellation or tarmination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
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on sad Pramiges. provided Borrowar s not then in dofsult under the Note, this Security
ingtrumant. or any other Security Document In the event Borrower is required or authorizad,
either by Lender's eiection as aforesaid or by virtue of any Lease as aforesaid, to rebuild or
restara all or any part of tha Premises, the proceeds of the award shall be pad out in the
sama manner as is provided in paragraph 6 heraof for the payment of insurance proceeds
toward the cost of rebuilding or restoration If the amount of such award is insufficient to
cover the cost of rebuilding or restoration. Borrower shall pay all costs in excess of tha
award, before being entitled to reimbursement out of the award Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shail. at the
option of Lender, be applied on account of the indeotedness secured hereby or be paid to

any other party entitlad thereto.

13. _Ctfect of Extensions of Time, Etc. From time to time. Lender may. at its sole
and unfetteres discration. without giving notice to or obtaining the consent of Borrower, any
guarantor of «hs Note or any other party liable or obligated for the payment of any amount
or the performaiins, of any covenant or obligation under any one cr more of the Note, this
Security Instrumani’ znd the other Security Documants (collectively, “Obligors™, without lighility
to Borrower. and nobwithstanding any breach by any of Otligors, extend the time for the
payment of any indebtedress cr performance of any covenant or obligation securad hereby,
reduce the payments thereon. release any one or more Obligors, accept a renewal note or
notes therefor, modify the ierms and time of the payment of said indebtedness. release the
Premises or any part thereof frowi-the lien of any one or more of this Security Instrument
and the other Sacurity Docurnents. take or release other or additional security, consent to the
granting of an easement on or encurihrance against the Premises, ioin in any extension or
subordination agraement, or agrea in wriling to modify the rate of interest or pericd of
amortization of the Note or change the anount of the payments due thersunder. Any actions
taken by Lender pursuant to this paragraph snall ‘not atfect the obligations of Obligors, or any
of them, to pay the amounts due under or to perform any obligation required by the Note,
this Security Instrument or any other Security Dorument, shall not affect the guaranty of any
Obligor for the payment of the indebtedness secures thereby. and shall not affect the lien or
priority of lien hereof on the Premises, except and on'y .o the axtent expressly agreed to by

Lender in writing

14, Stamp, Trensfer or Revenus Tax. If, by the !aws of the United States of
Amaerica, or of any state or political subdivision thereof having.- jurisdiction ovar any one or
more of Borrower. Lender, and the Premises, any tax is due or becurnes due in respect of
the issuance of the Note or this Secuwrity Instrumeni or the recordation hereof, Borrower8
covenants and agrees 1o pay such tax in the manner required by any suziv law, whether or
not the incidence of such tax falls upon Borrower or Lender. Borrower yurfies covenants to
hold harmless and agrees to indemnify Lender, its administrators, successors, and assigns,
against any hability incurred by reason of the imposition of any such tax.

15.  Effect of Changes in Laws Regarding Texation. In the avent of tha enactment
after this date of any law of the state in which the Premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or imposing upon Lender the
payment of the whole or any part of the taxes or assessmants or charges or liens herein
required to be paid by Borrower, or changing in any way laws relating to the taxation of
Sacurity Instruments or debts saecured by Security Instruments or Lender’s interast in the
Premises, or the mannaer of collection of taxas, so as to affect this Security Instrument or
the indebtedness secured hereby or the holder thereof, then, and in any suci avent, Borrower,
upon demand by Lender, shall pay such taxes or assessments, or reimburse the Lender
therefor; provided, however, that if, in the opinicn of Lender, (a) it might be unlawful to
raquire Borrower to make such payment or {b) the making of such payment might result in
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the imposition of intarest it excess of the maximum amount permitled by law, then and in
such event, Lender may, at its sole and unfsttered discretion, but shail not be required to,
elact, by notice in writing given to Borrower. to declare al! of the indebtednass sacured
hereby t0 be and bacome due and payable sixty (60; days from the date of giving of such

notice.

168. Covenants of Borrower Regarding Leases. Borrower hereby covenants and
agrees that. untl all indebtednass payable under the Nots, this Security instrument. and the

other Security Documents have teen pad in full. it shalt

{A)  perform or caused to be performed in a imely manner all of its obiigations
under each and every one of the Leases,

‘8] take all actions as sre roasonably requirad to enforca the cbhgations of any
and all otner narties to any one or more of the Leases,

{C) - appear in and defend any and all actions and other lagal procoeeding in
rgspect of the Lerias;

(D) prowgs to Lender. on demand, sny and all information ralated in any mannar
to the Leasas, including rvithout limitation, copias thereof,

El not, without first obtaining the express prior written approval of Lender,
entar into any Lease or reducs tha obligations of any person or entity under any Lease; and

(F} not accept prenayment of any installment of rent or any other payment
under any Leasa mora than one (1) munth in advance of the due date thereof.

The failure of Borrower to do ary one or more of the foragoing shali constitute an
Evgnt of Cafault hereunder and under the N)te, and each other Sacurity Documaent.

17. Events of Default and Accelaration of Indebtedness in Case of Defauit. Any
one cr more of the foliowing occurrencas shali consitute an “Event of Defsult™ under this

Security Instrument

(A} the failure of Borrower to make any. payment of principal. interest,
advances, or other payments due under the Note, or of any puyment due in accordance with
the terms of this Security instrument or any of the cther Security [Jocumenits;

(B} Borrowser shall file a petition in bankruptcy or becdre the subject of any
voluntary procaeding under the United States Bankruptcy Code or any ofhier Faderal or staie
bankruptcy., insolvency, reorganization, receivership, maratorium. or other. law  regarding
creditors' rights or debtors  obligations. whaether now or hereaftar existing, or 7sil to obtain a
vacation or stay of any such proceeding filed involuntarily against or in respec’ of Borrower
or of the Premises within thirty {30} days. as hereinafter provided, or file an arsvier in any
such involuntary proceeding admitting nsolvency ¢r inability to pay its debts:

(C} Borrower shall be adjudicated a bankrupt, or a trustse, raeceiver, or similar
officer shall be appointad for Borrower or for its property or the major part thereof or the
Pramisas in any involuntary proceeding. or any court shall have taken jurisdiction of the
property of Borrower, or the major part thereof or the Premises in any involuntary
procesding for the reorganization, dissolution, liquidation or winding up of Borrower, and such
trustee, recaiver, or similar officer shall not be discharged or such jurisdiction ralinquished or
vacated or stayed on appeal or otherwise stayed within thirty (30) days;
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D) Borrower shali mske an assignment for the benefit of creditors, or shall
anter into a composition agreement. or ghali admit in writing its inabllity to pay its dabls

general as they become due, or shail consent to the appointment of a receiver or trustee or
liquidator of all of its property or the major part theraeof;

4

(E}  default shall be made in the due observance or performance of any other
of the covenants, agreements, or conditions required to be kept or performed or observed
by Borrower in the Note, this Security Instrument and the other Security Documents and the
samo shall continue for thirty (30} days, unless such default cannot reasonably be cured within
thirty (30) days, in which event, said thirty (30) day period shall be extended for a reasonable
period not to exceed thirty (30} days. provided that Borrower is diligently pursuing the cure

thareof¥;

) subject tc any applicable grace period, default shall be made in the
performance ol any Leass between Borrowsr and any third party relating to a¥ or any part of
the Premises; u

(G} anyciter event that constitules an Event of Default under the terms and
provisions of the Note! this Security Instrument or the other Security Documants,

Upon tha occurrence ~f an Event of Default the sum secured hereby shall, st once, at
the sole and unfettered option of Lander, become immediately due and payabls, together with
all accrued and unpaid interest, advanras and all othar amounts due to Lender pursuant to the
Note, this Security Instrument. and tie other Security Documants, without notice or demand to
Borrower. From and after the occurrence of an Event of Default, interest shall accrue on all
of said amounts at the dafault rate of interast raferred to in the Note

'8 CoHection and Foreolosure;, Expsnnes of Litigation. When the indebtedness
secured heraby, or any part thereof, shall hecome past due and payable, wheiher by maturity,
acceleration, or otherwise, in addition to any other richts and remedies provided for herein,
Lender shall have the right to (a] exercise any one o’ more of the rights and remedies
provided in any one or more of the Note and the-outher-Security Documents and (b} to
foraciosure of the lien hereof for such indebtednass or par’ thursof.

Lender shall have tha right to collect and recover from Borrowar any and all costs and
expenses that it incurs in the collection of the indebtedness sscurud hereby and in the
exarcise of said rights and ramedies, whether or not said costs and expunses are incurred in
the course of a legal proceeding to collect said indebtedness or to forecluse the lien hereof,
and said costs and expenses shail constitute additional indabtadness hereundsr.and undsr the
Note and there shall be ailowed and included, as additional indebtedness in a&iv decree which
adjudicatas the amount due under the Note and secured by this Security Instrumari. 8l of said
costs and expenses. Without limiting the generality of the foregoing. said costs anu ¢xpenses
shall include a!! expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys fees. appraisers’ fees, costs of documentary evidence, fees of expert
witnesseas, sienographers’ charges, publication costs, and costs (which may be aestimatad as to
items to be expended after entry of the decree) of procuring all such abstracts of title, titie
searchas and examinations, titla insurance policies, and similar data and assurances with raspact
to title as Lender may deem reasonably necessary either to prosecute such suit or to
avidence to bidders at any sale which may be had pursuant 10 such decree the true condgition
of the ttle to or the value of the Pramises. All expenditures and expenses of the nature
described in this paragraph 18, and such expenses and fees as may be incurred in the
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protaction of the Premises and the maintenance of the lien of this Sacurity instrument,
including, without limitation, the fees of any attorneys employed by Lender in any litigation or
proceeding sffecting this Security Instrument, the Note or the Premises, including. without
limitation, probate and bankruptcy proceedings, or in preparation for the commencement or
defanse of any iitigation or proceeding or threatened iitigation or proceeding, whether or not
actually commenced, shall be immaediately due and payable by Borrower, with interest thereon
at the default rate of interest astablished under the terms of the Note. and the same shall be

securad by this Security instrument

19.  Application of Procesds of Foreclosure Sale. The proceeds of any foreciosure
sale of the Premises shall be distributed and applied in the following order of priority: first,
on account of all costs and expenses of Lander incident to the foraciosure proceedings,
including al* such itams as are mentionad in the immediately preceding paragraph 18; second,
all other iteiis which under the terms hereof constitute secured indebtednass additional to that
evidenced by /na Note, with interest theraon as herein provided; third, all principal, interest,
advances, and “olnar amounts remaining unpaid on the Note;, and fourth, any overplus to
Borrower, its succrssors or assigns, as thair rights may appear.

20.  Appointmart of Recelver. Upon or at sny time after the filing of 8 complaint to
foreclose this Security Instrument, the court in which such complaint is filed may appoint a
receiver of the Promises. Sur.ower hereby consents to such appointmant and agrees that
such appointment may be made rinar before or after sale, without notice to Borrower, which
notice is hereby irrevocably waived, »athout regard to the solvency or insolvency of Borrower
at the time of application for such  roceiver and without regard to the then value of the
Premises. the adequacy of Lender's security or whether the same shall be then occupied as a
homastead or not and Lender hereunder Or anv hoider of the Nota may ba appointed as such
receiver. Such receivar shall have powsr 0 collect the avails, rents, issues, incoma, profits,
royaities, and revenues of the Premises during the pendency of such foreclosure suit and in
case of a sale and a deficiency, during the ‘ul statutory period of redemption, if any,
whether thera be redemption or not, as well as ‘dwing any further times when Borrower,
except for the intervention of such receiver, would ‘bs _antitied to coilact said avails, rents,
issues, income, profits, royalties, and revenuss, and aif other-powers that may be necessary or
are usual in such cases for the protection, possession, coiitrol management, and operation of
the Premises during the whole of said period, including, ‘ty way of illustration and not
limitation, the power to make necessary repairs to the Premises #id to terminate and anter
into management agreements relating to the Premises. The court from time to time, may
authorize the receiver to apply the nat income in payment in whaole ‘or in part of: (a} thg
reasonable fee of said receiver, (bl the indebtednaess secured hereby o: by any decree
foreclosing this Security Instrument, or any tax. special assessment or other/iizri. which may he
or become suparior to the lien hersof or of such decres, provided such apphcation is made
prior to foreclosure sale: and (c) the deficiency in case of a sale and deficiency.

21 lLenders Righ: of Possession in _Case of Default. in any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foraclosure proceedings. whether before or after the whole principal sum secured hareby
necomes or is declarad to be immediately due as aforesaid, or whaether before or after the
institution of legal proceedings io foreclose the lien hereof or before or after sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lender
shall be entitlad to take actual possession of the Pramises, or any part thereof, personally, or
by and through its agents or attornays, and Lender, at its sole and unfettared discration, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possession af all or any part of the Premises, together with all
documents, books, records, papers, and accounts of Borrower or the then owner of the
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Premisas relating thereto. and may exciude Borrower, its agents, and sarvants wholly
therafrom and may, as attorney-in-fact or agent of Borrower or in its own name as Lender
and under the powers herein grantad. hold, operata, managa, and control the Premises and
conduct the bhusiness, if any, thereof, either personally or by and through its agents or
contractors. and with full power 10 use such maasures, lega! or equitable, as Lender or its
successors and assigns may, at their sole and unfettered discretion, deem proper or
necessary to enforce the payment or security of the avails, rents, issues. income, profits,
royalties and ravenues of the Pramises, including actions for the recovery of rent, actions in
forcible detaingr, and actions in distress for rent, hereby granting full power and suthority to
exarcise @ach and every one of the rights. privileges. and powers herein granted at any and
all timas hereafter. without notice to Borrower. and with full power to cancel or terminate
any Leass or sublease of the Premises or any part thereof for any cause or on any ground
which wouls. entitle Borrower to cance! the same. to elect to disaffirm any lease or sublease
of the Fre-uses or any part theraof made subseguent to this Security Instrument or
subardinatad to-the lian heraof, to make all necessary or proper répars, dacorating, renewals,
replacements, 2le ations, additions. betterments, and improvements to the Pramises as it may
deem judicious’ toCingure and reinsure the same against all risks incidental to Lender's
possession, operativn and managamant thereof and to recsive all of such avails, rents. issues.

ncoma, profits, royaltics, and revenues

Lender shaii not be ohugated to parforn or discharge, nor does it hereby assume or
undertake to perform or dischargs., any obligation, duty. or liabilly under any cne or more
Leases, and Borrower shall and does hereby agree to indemmfy, defend and held Lender
harmless of and from any and ali (isbility, loss, or damage that it incurs under the Leases or
under or by reason of the assignmep. ihereof and of and from any and all claims and
demands whatsoever that may be asser«ed against it by reason of any alleged obligations or
undertakings on its part to perform or discliargd any of the terms. convenants or agresments
contained in the Leases Should Lender incur cany such liability. loss or damage, under the
Leases or under or by reason of the assignmeri «hareof, or in the defense of any claims or
demands. the amount thereof. including costs. expeis?s and reasonable attorneys’ fees, shall
be secured hereby. and Borrower shall reimburse Lendsr therefor immediately upon demand.

22  Applicstion of Incoms Received by Lender Lender, in the exercise of the
rights and powars heranabove conferred upor it by psragrach 21 hereof, shall have full
power to use and apply the avails, rents, issues, income, profis .royalties, and revenugs of
the Premises to the payment of or on account of the following, i+-such order as Lender, at
its scle and unfettarad discretion, may detarming.

(Al to the payment of the operating axpenses of the Premises. including, by
way of illustration and without limitation, the cost of management and leasinip thereof twhich
shall inciude reasonabla compaensation 10 Lender and its agents and contractors; i management
be delegated tc an agent or contracior, and shall also include lease commissiun: and other
compensation and expenses of seeking and procuring tenants and entering ko Leases).
established claims for damages, if any, and any premiums on insurance hereinabove authorized:

B} to the paymant of general and special real estate taxss and special
assessments now due or which may hereafter become due on the Premises;

(C) to the payment of all repars, decorating. renswals, replacements, alterations,
additions, betterments, and improvements of the Premises, including the cost from time to
time of instailing or repiacing mechanical systems and other fixtures therein, and of placing
the Premisas in such condition as will. in the judgment of Lender, at its sole and unfetterad

discration, make it readily rentable; and
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D) to the payment of any indebtednase securad hersby or any deficioncy which
may rasuit from any foreclosure sale

23. Compliance with fllinois Mortgage Foreclosure Law. The powers, authorities
and duties conferred upon Lender, in the event that Lender takes possession of the Pramises,
and a receiver hereunder, shall also include all such powers, authority, and duties as may be
conferred upon a lender in possession or racaeiver under and pursuant to the llinois Mortgago
Foraclosure Law, as such may be amended from time to time (‘MMFA"). To the extent that
IMFA may Iimit the powers. authorities or duties purportedly conferred hereby. such powaers,
austhorities and duties shal! include those sllowed, and be limited as proscribed by IMFA at the
time of their exarcise or dischargae.

To ‘ne fullest extent permitted by law, including, without limitation, the IMFA, Borrower
hereby waives any and all rights to rainstate this Security Instrument or to cure any defaults,
axcept such righte of rainstalement and cure as may be expressly provided by the terms of
the Note, this Selurity Instrument, and the other Security Documents.

Nothing comained heren is intended to be, or shall be construed to be, a waiver,
relinguishmant or imosiiment of Lender's rights to fully and completoly enforce all rights of
personal liability and parconal recourse against any one or mora of Obligors.

24. Environmental ?aatters. Borrower represents, warrants, covenants, and agrees

unto Lander and agrees as follovs
{Al  Borrower will riot _use, generate, manufacture, produce, stsie, release,
discharge., or dispose of on, under cr about the Premises or transport to or from the
Premises any Hazardous Substance (as difined hereinl or allow any other person or entity to

do so;

{81 Borrower shall keep and maintzin the Premises in compliance with, and shall
not cause or permit the Premises to be in viclaticn of any Environmental Law (as defined
hergin) or allow any other person or entity to do so;

{C} Borrower shall give prompt writtan nuiice to Lender of:

it any proceeding or inquiry by an¢_ osvernmantal authority whather
Faderal. stata, or local, with respect to the presence of any hwzardous Substance {as defined
hergin} on the Premises or the migration thereof from or to othe: rroperty,

{il ali claims made or threatenad by any third paity against Borrower or
the Premisas ralating to any loss or injury resulting from any Hazardous Suistance; and

(i Borrowar's discovery of any occurrence of conat.on on any real
property adjoining or in the vicinity of tha Premises that could cause the Preriices or any part
thereof to be subject to any rastrictions on the ownership, occupancy, transiarapility or use
of the Premisas under any Environmental Law.

(D} Lender shalt have the night to join and participate in, as a party if it so
alects, any legal proceadings or actions initiated in connection with any Environmantai Law and
Borrower heraby agrees to pay any attorneys fees thersby incurrad by Borrower in
connection therewith;

(B} Borrowsr shall protect. indemnify and hold harmiess Lender, its directors,
officers, administrators, employeas, agents, contractors, attorneys, successors, &ahd assigns
from and against any and all loss, damage. cost expense or liability (including reasonable
attorneys’ fees and costs) directly or indirectly arising out of or attributable to the use,
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generation, manufacture, production, storage. release, threstened release, discharge, disposal,
or presence of a Hazardous Substance on, under or shout the Premises, including. without
limitation, {i} all foresesable consequential damages and (il the costs of any requirad or
necessary repar, cleanup, or detoxification of the Premises and the preparation and
implementation of any closure, ramedial or other requirad plans. This indemnity and covenant
shall survive the raconveyance of the lion of this Securnity Instrument, or the extinguishment of
such lisn by foraclosure or action in heu thereof;

{FI n the event that any invastigation, site monitoring, containment, claanup,
removal, restoration, or other remedial work of any kind or nature ithe "Remedial Work"} is
reasonably necessary or desirable under any applicable local, state or Federal law or
regulation, any judicial order, or by any governmental or nongovernmental entity or person
because cf. or in connaction -with, the current or future presence, suspected presence,
release or suspected release of 8 Hazardous Substance in or into the air, soil, ground water,
surface water or soil vapor st, on, about, under or within the Pramises, or any portion
thereof, Borrowrei - shall within thirty (30} days after writtan demand for performance thereof
by Lender or othar party or governmental entity or agency (or such shorter period of time as
may be required unfer.any applicable law, regulation, order, or agreement), commence to
perform, or cause to e commenced, and thereafter diligently prosecuted to completion, such
Remadial Work. All Reriedial Work shall be performad by one or more contractors, approved
in advance in writing by Lende' and under the supervision of a consulting engineer approved
in advance in writing by Lenger. Ai\ costs and expenses of such Remedial Work shall be paid
by Borrower, including, without limitation, the charges of such contractor ard the consulting
engineer, and Lender's reasonable @ttorneys fees and costs incurred in connaction with the
monitoring or raview of such Remedisl-Work. In the evant Borrower shall fail to timely
commence, or cause tc be commenced or faii to diligently prosecute to completion, such
Remedial Work, Lender may, but shall not Je "aquired to, cause such Remedia! Work to be
performed and all costs and expenses therecf incurred in connection therewith shall become

part of the indebtedness secured hereby.

(G}  without Lender's prior written consent, which shafl not be unreasonably
withheld, Borrower shall not take any remedial acticn’n response to the praesence of any
Hazardous Substance on, under. or about the Premises, nor enter into any settiement
agreement, consent decree, or other ccmpromise in raspesc-to any Hazardous Substance
claims. Said consent may he withheld, without fimitation, if Lender-.in its reasonable judgment,
determinas that said remedial action, settlemant, consent, or corgromise might impair the
value of Lender's security hereunder, provided. however, that Lender's prior consent shail not
be necessary in the event that the presence of Hazardous Substances in,.on, under, or about
tha Premisas either poses an immediate threat to the health, safety, or welfare of any
individua! or is of such a natura that an immediate remedial rasponse is necessary, and it is
not possible to obtain Lender's consent before taking such action, provided tnicn such event
Borrower shall notify Lendar as soon as practicable of any action so taken Lencar agrees not
to withhold its consent, when such consent is required hereunder, if either (i} a particular
remedial action is ordared by a court of competent jurisdiction, or (i) Borrower establishes to
the reasonable satisfacticn of Lender that there is no reasonable alternative to such remedial
action that would resuit in materially less impairment of Lender's security hereunder.

For purposes of this paragraph 24, the following terms shall have the meanings
as set forth below:
(A} "Environmental Laws®” shall mean any Federal, state or local law, statute,

ordinance, or regulation pertaining to health, industrial hygiene, or the environmental conditions
on, under or about the Pramises, including. without limitation, the Comprehensive Environmental
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Aesponse, Compensation, and Liability Act of 1980 ("CERCLA" as amsnrded, 42 US.C. Sections
9601 et seq . and ths Resource Conservation and Recovery Act of 1876 ("RCRA") as
amended, 42 USC. Sections 6801 ot seq .

{8) Tha term "Hazardous Substance” shall include without limitation:

it Those substances included within the definitions of any one or more of
the terms "hazardous substances,” “hazardous matarials,” “toxic substances,” and "solid waste”
in CERCLA, RCRA, and the Hazardous Materials Transportation Act as amended, 49 USC.
Sections 1801 et _seq . and in the regulations promulgated pursuant to ssid iews or under
applicabla lilinors law:

it Thosea substances listed in the United States Department of
Transportation (T7ble (49 CFR 172101 and amendments thereto) or by the Environmanial
Protection Agenny 'or any succassor agency) as hazardous substsnces (40 CFR Part 302 and

amendments tharetct,

i) “Such_nther substances, materials and wastes which are or becoms
regulated under applicabla looz state or Federal laws or which are classified as hazardous or
toxic undar Faderal, state or local-iaws or reagulations; and

fv)  Any material,_v/este or substance which i1s (Al petroleum, (B) ashestus.
{C} polychlorinated biphenyls, (D} designitsd as a “hazardous substance™ pursuant to Section
311 of the Clean Water Act 33 USC 525! et s8q . (33 USC § 1321) or listad pursuant
to Section 307 of the Clean Water Act {33 US.Z § 13171 {E) flammable explosives; or (Fi

radicactive materipls.

25 Security Agreement. It is the intention of Zorrower and Lender that this Security
instrument alsc constitutes a security agreement (wih Lender being the secured party
thersunder) with raspect to those portions of the Premisas which are subject from tima to
time to Article S of the Uniform Commercial Code as in efizc? in the State of illinois ("UCCT.
and the Borrower hereby grants to Lender a security intelest in such portions of the
Premisas Lender may file this Security Instrument, or a copy’ thereof, in the real estate
racords or other appropriate index as a financing statament for any of such portions of the
Premises. Borrower agrees to execute and deliver to Lender, upon. Lender's request, any
financing statements as well as extensions, renewals and amendments thereo’. and copies of
this Security Instrument in such form as Lender may require to perfact a spCurity interest in
such portions of the Premises. Borrower shall pay all costs of preparation zZn2 filing such
financing statements and any extensions, renewals, amendments, or releases thereof, and shall
pay all reasonable costs and expenses of any record searches for financing statenants which
Lender may reasonably require. Borrower shall not, without the prior written consent of
Lender, createa or suffer to be created, any other security interest in said portions of the
Premisas, including any replacements or additions therato. In the avent of Borrowar's dafault
under the terms and provisions of any ona or more of the Note, this Security Instrument, and
any Security Documant, i addition to all other rights and remedies enumerated herein or
otherwise available to Lender at law, in equity, or under said documents, Lender shall have all
ot the rights and remedies available to a secured party under the UCC, in effect from time to
time. With respect to any portion of the Premises subject to the UCC, any reference to
foraclosure in this Security Instrumant shall also be deemed to include any method of
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disposition of coliateral authorized under Article 3 of the UCC, whether judicial or non-judicial.
Lender. at its sole and unfettered option, may dispose of any portion of the Premises subject
to the UCC, separately from or together with other portions of the Premises, and in any
order whatsoaver. Written notice, whan raquired by law. mailed to any address of Borrowar

at least ten {10) calendar days lincluding the day of mailing) before the date of proposed
disposition of the Pramises, or any part thereof, shall be reasonabla notice.

28.  Finsnclel_Statements; Offse1 Coertitioates,

(A} Borrower. without expense to Landar, shall, upon raceipt of writtan request
from Lender, furnish to Lender {1} an annual statement of the operation of the Premises
prapared ard certified by Borrowsr, showing in reasonable detsil satisfactory to Lender, total
rents raceived-and total expenses together with an annhual balance sheet and profit and loss
statement. within, one hundred twenty (120) days after the close of each fiscal year of
Borrower, begnning with the fiscal year first ending after the date of delivery of this
Sacurity Instrumeny, (¢} within thirty (30) days after the end of each calendar quarter (March
3, June 30, September: 30, December 31}, wnterim statements of the operation of the
Premises showing in roasonable detail satisfactory to Lender, total rents recsived and total
exgenses, for the previous cuarter, certified by Borrower, 1} year to date financial statements
of principals. 2} currant rentro!i quarteriy and 3) 1 copy of Borrower's annual federal income
tax fifing within thirty (301 days o \filing Borrower shall keap accurate bocks and racords,
and allow Lender. its raepresentaivec. and agents, upon demand, at any time during normal
business hours, access to such books and records, including any supporting or relatod
vouchers or papers. shali allow Lender.ic” make extracts or copies of any thereof, and shall
furnish to Lender and i’s agants convenisnt faciities for the audit of any such statamants

books and records.

B} Borrower. within th-ea {3} days upoh_request in person or within five (5)
days upon requast by mail. shall furnish a writtan statenunt duly acknowlodged of ail amounts
due on any indebtedness secured by this Security Instruinant whether for principal or intgrast
on the Note or otherwise. and stating whether any offsits or defenses exist against the
indebtedness secured by this Security Instrument and covering 51:ich other matters with respect
to any such indebtedness as Lender may reasonably require.

27. Waiver of Defenses. No action for the enforcament of i lien or of any
provision heraof shall be subjact to any defense whicht would not be good and available to
the party interposing same in an action at law upon the Note hereby sacured.

28 Waiver of Statutory Sights. Borrower shall not and wili not apply tor or avail
itsglé of any sppraisement. valuation, stay, extension of exemption laws, or any so-called
"Moratorium Laws.* now existing or heraafter enacted. in order to prevent or hinder the
enforcement or foreclosura of this Security Instrument. and hereby waives the benefit of
such laws. Borrower, for itsalf and all who may claim through or under it, waives any and all
rignt to have the Premises and estates comprising the Premises marshalled upon any
foraciosure of the ien hereof and agrees that any court having jurisdiction to forsciose such
lien may order the mortgaged property sold as an entirety, or separately in such ordsr and to
satisfy such portions of the indebtedness as Lender, at its sole and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND AlLL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERWISE UNDER ANY ORDER OR DECREE CF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED IN SECTION 15-12t2 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT

PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

29 Forbearance Not Walver. Any forhearance by Lender in exercising any right or
ramedy hereunder, or otherwise afforded to Lender by applicable law, shall not bn a waiver
of or precluce the exercise of any such nght or remedy by Lender. The acceptance by
Lender of paymant of any sum secured by this Security Instrument after the due date of such
payment shall nci 03 a waiver of Lender's right to either require prompt payment when due
of ail other ~ums s¢ sscured or to declara a dafault for the failure to make prompt payment

30. Estoppel Certifizates. Borrower shall within ten (10) days after a written
requast by Lender, furnish Lerdir with a written statement, duly acknowledged, setting forth
the sums secured by this Security instrument, and any right of set-off, counterclaim or other

defanse which exists against the <ollaction of the sums and obligations due pursuant to this
Security Instrument

31 Lender's Llen for Service Chirges and Expenses. At all times, this Security
instrument secures {in addition to any loan principal and interest) the payment of any and all
loan commissions, service charges, liquidated aqariages, expenses and advances due to or
incurred ky Lender in connection with the indebtednazs 1o be secured hereby.

32. Cumulative Remedies, Each and every right. power and remedy of Lender
provided for herein shall be cumulative and concurrent, and mdy-be pursued successively or
together, at the sole discretion of Lender, and may be exercited as often as occasion

therafor shall arise

33 Binding on Successors and Assigns. The lien of this Securiy Irstrumant and all
of the provisions and conditions contained herein shall extend to and be binding ucon ali heirs,
executors, deviseas, legal and personal representatives, successors, and assigns’ i, Sorrower.
The word "Lender” whan usad herain shall include the successors and assigns nf Lander
named herein, and the holder or hoiders, from time to time, of the Note secured heraby.

34 Glving of Notice. Any notice which Borrower or Lender may dasira or be
required to give to the other party shail be in writing and shall be deemsd delivered upon
personal delivery to the authorized representatives of either party or three days after being
sant by certified mail, return receipt requaested. postage prepaid, addressed to Lender: World
Savings, 1901 Harrison Street. QOakland, California 94612, Attention: Vice Prasident, Project
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Loans, or at such other place within the United States as any party hereto may by notica in
writing dasignate as a place for service of notice. shall constitute service of notice hereunder

35 Amendment. This Security Instrument may not be amended, changed, modifiea or
terminated, except by writtan instrument executed by Borrower and Lender.

36. Severability. If any term or provision of the Security Instrument or the
application thereof to any paerson, entity or circumstances shall, tc any extent. be found by a
court of competent jurisdiction to be invalid or unenforceable, the remainder of this Security
Instrument, or the application of such term or provision to persons or circumstances other
than those as to which it is held invalid or unenforceable, shall not be affected thersby and
each other torm or provision of this Security Instrument shall be valid and be enforced to the

fullast axtant.parmitted by law.

37 Conutruction. The languaga in all parts of the Security instrument shall be in alt
cases construad siniply according to its far meaning and not strictly for or against any party.
All words used hareir ip the singular number ghall extend to and include the plural number. All
words used herein in tha-plural number shall extend to and include the singular number. All
words usad in any gender. riale. female, or neuter shall extend to and include all genders as
may be applicable in any pauzular context Captions and headings contained in this Security
Instrument are inserted only as a maiter of convenience and in no way define, limit, extend or

describe the scope of this Security lnstrument or the intent of any provision of this Security
Instrument.

38. Governing Law. This Security/ Instrument is made pursuant to. and shall be
construgd according to, and governed by, the-luvwes of the United States of America and the
rules and regulations promulgated thereunder, iwiuding the laws, rules and regulations for
faderally chartered savings and loan associations tc¢” thie maximum lagal extent If any provision
of the Note or this Security instrument is construed o! interpreted by a court of compstent
junsdiction to be void, ivelid or unenforceable, such.cscision shall not affect the remaining

provisions of the Note or this Security Instrument

39 Partias Not Partners. Nothing contained in the Noie this Security Instrument or
any other Security Document shall constitute Lender, or any of its” aaniinistrators, successors,
or assigns. as partners with, or agents for, or principals of Borrower or any of its

SUCCesgors or assigns.

40. Business Day. When used herein, the term "business day” shail.masn any day
cther than a Saturday, Sunday or official national or State of lllinois holiday. If ary (Joyment to
be made or obligation to be performed hersunder is to be made or performed on a day
other than 2 business day, it shall be deemed to be made or performed in a timaly manner if

done on the next succeeding businsss day.

41 Business Loan. Borrower acknowledges that the proceeds of the Note secured
by this Security Instrumant will be used for the purposes specified in Section 6404 (ilic) of
Chapter 17 of the 1981 lillinois Revised Statutes; and that the principal obligation secured
hereby constitutes a busingss loan within the purview and oparation cf said Section.
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42  Confilets. In the event of any conflict between the terms hereof _apd tha terms
of the Note or any of the other Security Documents, ihe tarms apc} provisions of this
Security Instrument shall control, including without limitation, any provisions in this Sacurity

instrument specifying "cure per:ods” for any Event of Default

No furds used in the purchase, operalion or maintenance of
d n a manner which shall subject the Premiges to forfelgure
t to the provisions of Title 18 of the United
Panal Code or the llincis Health & Safety

43, Sourge of Funds,
the Premises have baon ubtamne
proceedings by a governmental agency pursuant i
Statas Code. Sections 1391, et seq ., or tha lllinois

Code Saction

PARCEL 1+ TIAT PART OF LOT 1 IH WILK QAK SUBDIVISIQM, BEING
A SUBDIVISIVH, IN THE SOUTHEAST 1/4 OF SECTION 21 AND THE
SOUTHWEST 1/% /0F SECTIOH 22, TOWHSHIP 41 NORTH, RANGE 11,
EAST OF THE THIEQD PRINCIPAI MERIDIAN, LYING EAST OF THE WEGT
LIVE OF FAID SEJTION 22, DESCRIBED AS FOLLOWS: BEGINNING AT
A POQINT CN THE EALT/ JIHE OF SAID LOT 170.0 FEET SOUTH OF THE
MORTHEAST CORNEER GF SAID LOT, (SAID EAST LINE HAVING A
BEARING QOF SQUTH 090 DUGREES, 00 HINUTES, 00 SECCOHDS WEST FOR
THE TUPPOSES OF THIS DESCRIPTIONY ;s THEHCE CONTIMIING South
NN DEGEEES, 00 MINUTES, 6O SECONDS WEST ON THE EAST LINE OF
SalD LOT 20.0 FEET: THE SoUsiy 90 DRGREES, 00 MINUTES, ou
RECOMDS WEST, 66.0 FEET: THENCE NORTH o0 DEGREES, 0n
iLIHTTES, 00 SECONDS EAST Ot A LIME PARALLEL WITH THE EAST
LTHE OF CSATD LOT, 20.0 FEET! THENCE NHORTH 90 DEGRLES, 00
MIHUTES, 00 SECQUDS EAST, 66.0 FEET TO THE POINT OF
BECGIMUING, TP 0Oy COUNTY, JTLLINQIS. ALLCO THAT DART OF 107 )
AFOFESAID DESCEIBED AS FOLLOWS: COMMENCSING AT A POINT ol THE
EAST LINE OF SAID LOT, 260.0 FEET SOUTH Cr THE HORTHEAST
CORHER oF SAID LOT (GAID LALDT LINE HAVING.A/BEARING O S50UTH
00 DEGREES, 00 MINUTES, 00 SECONDS WEST FOR( THE PURFOSES OF
THIS DESCRIPTION) @ THENHCE SOUTH 90 DEGREES, Cu MINUTES, u
SECOMDS WEST, 115.80 FEET TO THE POINT OF BEGINNING OF THiS
DESCRIPTION: THENCE COWTINUING SOUTH 290 DEGREES,' J0 MINUTLY,
00 SECOHDS WEST OM THE LAST PESCRIBED LINE 114.18 ELET TO
THE WEST LIHE OF SAID SECTION 22; THENCE NORTH 00 DCGRLFS 00
MINUTES EAST OH THE WEST LINE OF SAID SECTION 22, 32.0&
FEET; THENCE NORTH 57 DEGREE3S, 14 MINUTES, 29 3ECONDS EAST,
57.94 FEET: THENCE SOQUTH 30 DEGREES, 00 MINUTES, 00 SECONOG
EAST 130.9% FEET TO THE POINT OF BEGINNING AS PER PLAT
FECOPDED ON MARCH 31, 1971 AS DOCUMENT NO. 21436102, IN COOK

COUNTY, ILLINOIG.

PARCEL 2: EASEMENT TOR THE BENEFIT OF PARCEL 1 AS CREATED BY
DEED5 RECORDED AS UOCUMENT NUMBER 22111741 AND 22111742 FOR
INGRESS AND EGRESS AS SET FORTH IN PLAT OF SURVEY RECORDED
AS DOCUMENT NUMBER 21436102, ALL IN COUK COUNTY, ILLINOIS.
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Lynn Lisklawicz personally znowy to By 1o be Yhe nam prrston whont name(n)
4 Ndlry Pubfic, Staaiof inois subnerripel to the foreqgmoraa inntrumnl gaearcd o fore me thio
¢ My Commission Expires 1/28/98 day snoreeson, and acknigy L'l!’j"‘" ‘hat })pg:qnerﬁ atiel t;FeIivcrﬂd
Abbining, tha sald instrument ay_ anid boluntary acty t'orﬁc

uses and purposes thcre.q?,ef ¢ /
this & ’!eny of ﬂW&( ’ ‘5{( .

Givan under my hand and official Beal,
JM@U
NOTARY PUBLIC U

Comrdssiern Lxplrea
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9637384
IN WITNESS WHEREOF, the undersignac have exacuted this Document as of the day
and year first herainabovs written.

BORROWERI(S):

BEHROOZ MORAD|

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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