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TME FIRST MORTGAGE CORPORATION
19831 GOYERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422
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{Space Abave ‘This Line For Recording Data)

MORTGAGE e

131:7388149:731

JAMES E CRISTIANQ A BACHELOR #NO JOSEPH M CHISTIANO AND CARRIE { CRISTIANQ HIS
WIFE

BEPT-01

(_\\ ("Borrower”). This Security Instrument is given
§<\ THF FIRST MGRTGAGE CORPORATION .
t\ . CO0M COMNTY RECORDER
y

addressis 19831 GOYERNORS HIGHWAY, FLOSSMOOR, TLLIMGIS 60422

FORTY SIX THOUSAMD EIGHT HUNORED ANRD 00/100
Dolars (U.S. $46800.00
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SEE ATTACHED LEGAL DESCRIPTION
TAX 1.0.4#29-36-410-003-1046

$A3 - A DIVISION OF INTLR

which has the address of 2340 186TH ST #2-17, LANSING, [Streer, Ciry),

Iinois 60438 ., [Zip Codel("Praperty Address™,
FHA Niinots Mortgage - 492

C

THIS MORTGAGE ("Sccurity un uument™) is given on MARCH 30th 1995 . The Mortgagor is

which is argamzed and existing under the laws of  TLLINGIS , and whose

Loader™). Borrower owes Lender the principal sum of

This debt is evidenced by Borrower's note dawed the same date as this Security Insuupent ("Note™), which provides for monthly
payments, with the full debl, if not paid earlier, duc and payable on  APRIL 15t 2025 . This Security
Enstrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with iniwecst; and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 w proteet the security of this Security. |
Instrument; and (c) the performance of Bortower's covenants and agreements under this Security Tastrument and the Note. For
this purposc, Borrower docs hercby morigage, grant and convey to Lender the following cascrbed property located in -
CO0X County, [llinois:

$41,050
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TOGETHER WITH all the improvements now or herealter erecied on the property, and all easemcnts, rights, appuricnances,
renly, coyalties, miner2!, oil and gas rights and profits, water rights and stock and all fixtures now or hercaler 3 pont of the
property. All replacements and additions shall also be covered by this Security Instrament. Adl of the foregoing is referred 10 in
this Sccurity Insuument as the **Propeny.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy conveyed and has the right (0 mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the title 1o the Property against all claims and demands, subject to any sncumbrances of record.

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borower shall include in cach monthly payment,
iogether with the princ'pal and inlerest as sct forth in the Note and any lale charges, an instaliment of any (a) taxcs and special
assessments levied or 1 b levied against the Propeny, (b) leaschold payments o greund rents on the Propenty, and (c) premiums
for insurance required b puragraph 4, A

Ezch moathly installmen: Yur-items (a), (b). and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient 'o maintain an additional balance of not more than one-sixth of the estimaied amounts. The
fuli annual amount for each item shali-be accumulated by Lender within a period ending one menth before an item would become
delinquent. Lendder shall hold the amounts collected in trust to pay itlems (), (b}, and {c) before they become delinquent.

Il at any tme the wtal of the payments he d by Lender for items (a), (b), and (¢}, together with the future montdy payments
for such items payable o Lender prior o the due dates of such items, exceeds by maorc than one-sixth the estimated amount of
payments required to pay such items when due, and if jayments on the Note arc current, then Lender shall cither refund the
cxcess over one-sixth of the cstimated payments or crea’t the excess aver one-sixth of the estimated payments 0 subsequent
payments by Borrower, at the option of Barrower, I the 101 of the payments made by Borrower for item (a), (b), or (¢) is
insufficient o pay the item when due, then Borrower shall pay-to Lender any amount necessary o make up the deficiency on or
before the date the item becomes due.

As used in this Sccurity Instrumenl, “Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance pezinium Lo the Secretary (or any year in which such
premium would have been required if the Lender still heid the Security Instruraent), each monthly payment shall also include
either: (i) an instzllment of the annual mortgage insurance premium to be paid by i=opder to the Seceetary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Scepstary, Each monthly installment of the
monigage insurance premium shall be in an amount sufficient to accumulate the [ull annat mongage insurance premivm with
Lender one month prior to the date the full annual mortgage insurance premium is due (o B¢ Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-twellth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrv-sr's account shall be
credited with the balance remaining for all instaliments for itlems (a), (b), and (c) and any mertgage insurance pranium installment
that Lender has not become obligaled 1o pay to the Sccretary, and Lender shall promptly refund any excess iunds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morigage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Secretary
instcad of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Notc;
Fourth, 1o amortization of the principal of the Note;
Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on ihe Propenty, whether now in
existence or subsequently crected, against any hazards, casuallics, and contingencics, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ang for the periods that Lender requires. Borrower shail also insure
al} improvements on the Property, whether now in existence or subsequently erected, against loss by (loods to the exient required

by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form accuplable W, Lender.

In the event of boss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Barrower and to Lender joinlly, All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first w any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) the restoration or repair of
the damaged Property. Any application of the proceeds [o the principal shall not extend or postpene the due daie of the monthly
payments which 2:¢ roferred W in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amounl required to pay all outstanding indzbtedness under the Note and this Securily Instrumeni shail be paid o the entity legally

entitled thereto,

In the event of forecksure.of this Securily Instument or other transfer of tide o the Property that cxtinguisiics the
indebtedness, all right, title and intezest of Borrawer in and 10 insurance policies in force sha'l pass t the purchaser.

5. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and use tic Propesty as Borrower's principal residence within sixty days afies the execution of
this Sccurity Instrument and shall continuc o (ccuy the Propesty as Borrower's principal residence for at least one year alter the
date of occupancy, unless the Secrelary dewwriics this sequirement will cause undus hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's contol. Borrower shall notify Lender of any cxicnuating
circumastances. Borrower shall not commit waste or desiray, damage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tcar excepted. Lender may insyrct the Property if the Property s vacant or abandoned er the loan
is in default. Lender may take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, ‘gave materially false or inaccurate infonnalion o stalements 10
ender (or failed t provide Lender with any material informatian) tn.Connection with the loan cvidenced by the Note, including,
bul not limited 1o, representations concerning Borrower's occupancy of ¥ic Property as a principal cesidence. {f this Security
Instrument is ¢n a leaschold, Borrower shall comply with the provisiuny of the lease. If Borrower acquires fec title W the
Property, the leaschold ard fee title shall not be merged unless Lender agrees to thic inerger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property.  Rorrower shall pay all governmental or
municipel charges, fines and impusitions that arc not included in paragraph 2. Borrowes shall pay these abligations on time
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon
Lender's request Bosrower shal! prompuy fumish to Lender receipts evidencing these paymen.s.

If Borrower fails  make these payments or the payments sequired by paragraph 2, or fails 16-periarm any cther covenrants
and agreements conlained in this Security Insrument, or there is a legal proceeding that may significantly wifect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), tten Lander may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including. payment of taxes,

hazard iasurance and other items mentioned in pasagraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediatcly duc and payable.
o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conntection with a"’r:
condemnation or other taking of a1y part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and 22
shall be paid to Lender o the extent of the (ull amount of the indebtodness that remains unpaid under the Note and this Security Y
instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sevurity Instrument, P':'
first to any delinquent amcunts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds io the principal shall not exiend or postpone the due date of the monthly payments, which ar¢ referred w in
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. paragraph 2, or chinge the amount of such paymenls. Any cxcess procecds Hver an amoual reguired 0 pay all outstanding
indebicdness under the Note and this Sccurily Instrument shall be paid 1o the entity legally entided thereto.

8. Fees. Lcnder may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment requircd by this Security Instrument prior io or
on the duc date of the next monthly payment, or
(i1) Borrower defaults by faiting, for a period of thiny days, w perforn any other obligations contained in this

Securitv-instrument.

{b) Sale Witho:t Credit Appyoval.  Lender shall, if permittcd by applicable law and with the prior approval of the
Secretary, requirs iamediate payment in full of all sums secured by this Securily Instrument if:
(i) All or pat 2f %< Property, or a beneficial interest in a trust awning all ar part of the Property, is sold or otherwise
transferred {other the:-hw devise or descent) by the Borrower, and
(ii) The Propenty is rot occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee docs o oecupy Ge Propesty but his or her credit has not been approved in accordance with the requirements

of the Scerelary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender docs
not require such payments, Lender does nit waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit Lender’s
fights in the case of payment defaults to require imediate payment in full and foreclose if not paid. This Securty
Instrument does not authcrize acceleration or foreclosare 25 not permitted by regulations of the Secretary.

(e) Mortgage Not [nsured. Borrawer agrees that should txis Gecurity Instrument and the Note secured therehy not be
eligible for insurance under the National Housing Act within 6C duys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payzient in full of all sums sccured by Ihis Security
Instrumienit. A written satement of any authorized agent of the Secrciary dated subsequent o 60 days from the daie
hereof, declining to insure this Security Instrument and the Note sccured tereby, shall be deemed conchusive prool of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised hy Lender when the unavailability of
insurance is snlely duc to Lender’s failure to remit a mortgage insurance premium.(o-the Sccretary,

10. Reinstatement. Borrower has 2 right to be reinsiaied if Lender has roquired imnscdiste-nayment in full becavse of
Barrower's failure to pay an amount duc under the Note or this Seeurity Instrument. This righ! aprlies even after foreclosure
proceedings arc instituted. To reinstaie the Security Instrument, Borrower shall eader in a lunp sum 8! arsounts required to bring
Borrower’s account current including, o the extent they are obligations of Borrower under this Secunity” fzstrument, fureclosurc

costs and reasonable and customary attorneys’ fecs and expenses properly associated with the foreclosurs soceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstaiement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatlement will preclude foreclosure on different grounds in the tutare, of {iin)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Sccurity [nstrument granted by Lender to any successor in iniceest of Borrower shall
not operate to release the liability of the original Borrowes or Borrower's successor in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse o exiend time for payment of otherwisc modily amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
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12. Successors end Assigns Hound; Joint and Severa) Liabllity; Co-Signers. ‘The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the pravisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument bt dnes not execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey thal
Borrower’s inicrest in the Property under the terms of this Secunly Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accomimodations with regard to the terms of this Secunly Instranicnt of the Note without thay Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed o the Property Address of
any other address Borrower designates by notice 1o Lender. Ary notice W Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by netice o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given w Borrower or Leader when given as provided ini this paragraph.

14. Governing b.aw; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable (av_such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conllking pravision, To this ead the provisions of this Security Instrument and the Nole ase declared to

be severable.
15, Borrower's Copy. Borrower sha'l be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Bomower un:onditionally assigns and transfers io Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents w collect the rents and revenues and hereby directs cach tenant of the
Property 10 pay the rents o Lender or Lender’s ageris. However, prior (0 Lender's notice o Borrower of Borrower's breach of
any covenant or agreement 1 the Security Instrument, Pomawer shall collect and receive all rents and revenucs of the Propenty os
trusice for the benefit of Lender and Borrower. This assignmeat wf rents constituies an absolule assignment and not an assignment

for additicnal secunity only,

tf Lender gives notice of breach o Borrower: (a) alt rems receivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be applied to the sums secured by the Securicy instrument; (b) Lender shall be entitied 1o collect and
receive all of the rents of the Properiy; and (¢) each wenant of the Property shali pay all rents due and unpaid o Lender or Lender's

agent on Leader’s writien demand (o the lenant.

Borrower has net 2xccuted any prior assignment of the rents and has not and ‘wil. not perform any act that would prevent
Lender from exercising ils rights under this paragraph i6.

Lender shall not be required o enler upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breack. Any application of rents
shall not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment =i vents of the Propernty
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the :
remedies provided in this paragraph 17, including, but net limited 10, reasonable atiorneys’ fees and costs of title cvidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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20. Ridess to this Security Instcirment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants oi-cach such rider shall be incomorated into and shall amend and supplement the covenants
and agreements of this Security Insuumert as if the rider(s) were a part of this Security [nstryment.

(Check applicable box(es)] .
£X] Condominium Rider _J Graifuatesd Payment Rider X7 Other {specify)

3 Planned Unit Development Rider (. Growing Equity Rider LEGAL DESCRIPTION RIDER
ADJUSTABLE RATE R:DER

BY SIGNING BELOW, Barrawer accepts and agrees o the terys contained in this Securily Instrument and in any ridee(s)
exccuted by Borrower and recorded with it
Witnesses: . -
g sl . (Scal)

3TIAND -Borrowe?

o Qo itesin-
Y ﬂ?s. SASPLER Y. XL (Seal)
30S€pH M CRISTIAND Horrower

h iisimd (Seal)
CARRIE C CRISTIANO Rotrower

STATE OF ILLINQIS, COOK, County ss:

[, THE UNDERSIGNED . a Notary Public in and for said county and state do hereby certify that
JAMES E CRISTIANC A BACHELOR. JOSEPH M CRISTIANO AND CARRIE C CRISTIANO HIS WIFE

, personally known to me (o be the samc person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in pe ) acknowledged that They
signed and delivered the said instrument as THEIR free and volun
Given under my hand and official scal, this 30Tt

My Commission Expires: 8 - ~OFFICIAL SEAL’
ra McMahon
Lau Hinols

Public, o
This Instrument was prepared by:§ - mn?nﬁssioﬂ Expires 11713797
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UNIT 2-17, IN FOREST GLEN CONDOMINIUMS AS DELINEATED ON PLAT
OF SURVEY OF PART OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 36 NORTh, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ATTACHED A3 EXHIBIT "B" T0 DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY SQUTH HOLLAND TRUST AND
SAVINGS BANK, AS TRUSTFE, UNDER TRUST AGREEMENT DATED APRII
8, 1986 AND KNOWN AS TRUST NUMBER 8028, RECORDED JANUARY 23,
1990 AS DOCUMENT 90-036197,  TOGETHER WITH ITS UNDIVIDED
?EE%Sg?éGE INTEREST IN THE ZCMMON ELEMENTS, IN COOK COUNTY,

) (A ——— e )
- p——ne -

3 MOKTEAGEE, IU'S
2 MORTGAGOR ALSO HEREBY GRANTS TO THE 9 .
ggéCESSORS AND ASSIGNS, AS RIGHTS AND EASEMEKPSﬂAgﬁgRTLNANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHzﬁ e
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORT g

DECLARATION OF CONDOMINIUM.

sAG y SUBJECT T IGHTS, EASEMENTS ANL

HIS MORTGAGE IS SUBJECT 0 ALL RIG S, e 1+
EGVENANTS, éESTRICTIONS. AND RESERVATIONS CONTAINggIéN ERID
BECLARATION THE SAME AS THOUGH THE PROVISIONS OF 5 o
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERBIN.

2GE
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FHA Case No.
131:7338149:73)

ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RIDER is made this 30th dayof
MARCH , 1995 , and is incorporated into and shall be deemed 1o amend and
supplement the Morngage, Decd of Trust or Security Deed ("Security Instrument”™) of the samce date given by the

undersigned ("Borrower™) to sccure Borrower's Note ("Note™) to
THE FIRIT MORTGAGE CORPORATION,

(the "Lender ) w1 the same date and cavering the property described in the Security [Instrament and located at

<340 186TH ST #2-17, LAMSING, IL 60438
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANECTHE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TUE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add\tizn 0 Ihe covenants and agreements made in the Sccurity Instrument,
Borrower and Lender urther covenant and ugree as (oftows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of JULY )&t ,
of cach suceeeding year, "Change Date” means each date on whicli t'ic interest rate could change,

1996 . and on that day

(B) The Index

Beginming with the first Change Dale, the intcrest rate will be based or an Index. "Index™ means the weekly
average yield on United States Treasury Sccurities adjusted Lo a constamt mabiity of one year, as made nvailable by
the Federal Reserve Board. "Current Index™ means the most recemd Index fgure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender w1 use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secreviy of Housing and Urban

Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS percentage poini(s) ( 2.750%)
to the Current Index and rounding the sum Lo the ncarest one-cighth cf one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next éf
Change Date. I
&
(D) Limils on Interest Rate Changes <&
The interest rate will never increase or decrease by morce than one percenlage point (1.0%) on any single &
Change Date. The interest rate will ncver be more than five percentage points (5.0%) higher or lower than the initial N

inlerest rale,
FHA Multlstate ARM Rlider i

Pagetof 2
VMP MOATGAGE FORMS - {113)293.810Q . (800)521-7291

@;-591 {#103).02
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of

principal and interest which would be necessary 1o repay the unpaid principal balance in full ac the matusity date al
the new interest rate through substantially equal payments. In making such calculation, Leader will use ihe unpaid
principal balance which would be owed on the Change Date if there hiud been no delault in payment on the Note,
reduced by the amount of any prepayments o principal. The resull of this culculation will be the amoum of the new

monthly payment of principal and mterest.

(F) Notice of Changes
Lendar swill give notice o Borrower of any change in the interest rate and monthly paymient amoumt. The

notice must o given af feast 25 days befare the new monthly payment amound is due, and must sei forth (i) the date
af the notice, 7u) the Change Date, (iti) the ol interest mic, (iv) the new inierest rate, (v) e new monthly payment
amount, (vi) the Zurent Indez and the date it was published, (vil) the method of calculating the change in monthly
payment amount, anv {viii) any other information which imay be required by law from lime 1o Ume.

(G} Effective Date of Changes
A new interest rate calealzicat in accordance with pasagraphs (€) and (D) of this Rider will become effective

on the Change Date. Borrower sivzli make a payment in the new menthly smount beginning on the first payment
datc which occurs al least 25 days afte, Leader has given Borrower the notice of changes required by paragraph (FF)
of this Rider. Barrower shall have no oblization o pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Ridir-ar any payment date occurring less than 25 days after Lender hay
given Lhe required nosice. If the monthly payimordamount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed 1o give umely nciice £ the decrease and Bomrower made any monthly payment
amaounts exceeding the payment amounit which should have been stated in a timely notice, then Borrower has the
option to cither (i) demand the retum 1o Borrower of any excess payment, with interest therean at the Nole mate (3
ratc equal 1o the interest raie which should have been stie! in a timely noticej, or (if) request that any excess
payment. with inierest thercon at the Note rale, be applicd as payrient of principal. Lender's obligation & return any
excess payment with intesest on demand is nat assignable even if the Nole is otherwise assigned before the demand

{or retun: is made.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and <avenants conlained in this Adjustable
Rawe Rider.

7(5&;1) ' [ / é:.;*/___@lﬁi_ {Scal)

-Borrower HO -Borrower

L (Seal

Horrower

CARRIE € CRISTIANQ -Bortower

{Space Below This Line Reserved for Acknowledgment}
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FHA Case No.
131:7368149:731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof
MARCH , 1995 , and i3 incorporated into and shall he decmned W amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned (*Barrower”) 1o secure Borrower’s Noie o

THE FIKST MORTGAGE CORPORATION,
(“Lender”) of the, same date and covering the Property described in the Security Instrument and located at:

2340 186TH SV.y2-17, LANSING, TL 60438
[Property Address|
The Property Address insiudes a unit in, together with an undivided inierest in the common clememms of, a

condominium project known a.

FORESY GLEN
[¢{ame of Condominium Project)

("Candominium Project™). If the owners usscciation or other entity which acts for the Condominium Project
("Owners Association™) holds title to property-s s the benefit or usc of ils members or sharcholders, the Propenty
also includes Borrowes’s interest in the Owners Asscciation and the uses, proceeds and bencfits of Borrower's

inteeest.

CONDOMINIUM COVENANTS. In addition (0 th¢ cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agr-e s follows:

A. So long as the Owners Association maintains, with a generally accepled insurance carricr, a “master”
or “blanket” policy insuring all property subject to the cenduiminium documents, including all
improvements now existing or hereafter erected on the Propenty, >ud such policy is salisfactory o
Lender and provides insurance coverage in the amounts, for the perikls, and agains! the hazards
Lender requires, including firc and other hazards included within the tem “extended coverage,” and
loss by flood, to the exient required by the Sccretary, then: (i) Lendes waives the provision in
Paragraph 2 of this Securily Instrument for the monihiy paymesit to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (i) Borrows's obligation
under Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverage £ the Property
is deemed satisficd to the cxtent that the required coverage is provided by the Owneis. Aszociation
policy. Borrower shall give Lender prompi notice of any lapse i required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair folfowing a loss to the Property, whether to the cordominium unii of o
the common clements, any proceeds payable to Borrower arc hereby assigned and shall be paid o
Lender for application In the sums secured by this Security instrument, with any excess paid o the

catity legally entitled thereto.

Borrower promiscs to pay Borrower's aliocated share of the common expenses of asscssments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower docs not pay condominium dues ang assessinents when due, then Lender may pay them,
Any amouiits dishursed by Lender under tis pasagraph C shall become additonal debt of Borrower
sccured by the Security Instrument. Unleas Borrower and Lender agree o other terms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall be payable,
with interest, upon notice from Lender W Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees tn ihe terms and provisions contained in this
Condominium Rider.

@_ ) f'gr"'z , é éféﬁggj___(sm) L") gﬁffé/l 77 / ﬂ(é]{ﬁ'ﬂt’ (Seal)

JAMESE (RISTIANO bowowc:  JOSERH M CRISTIANO | Bortower
@LLQNJ.J_L M(Swl) (Seal)
"CARRIE C CRiSTiAMG -Horrower -Borrowes

~<——(Space flelow This Line Reserved for Acknowledginent]
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