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MORTGAGE

'rms MORTGAGE (*Security Instrument”) € given on uarch 31, 1985 . The mortgagor is

HIGHAEL PETERS AND DOLGRES PETERS. 1SQAKD ANO UIFE

('Bcfmwet"). This Security Instrument iy given 1o AHERIGA' ] NVANTMIE MORTGAGE, INC.

whlcnlamganiml anti existing under the lawn of THE STATE OF h.t.’ll"'ls o : . nd whmu;

addresnis 8081 W, 15187 STREET
ORLAND PARK, IL 60462 (Lauid‘, Lorrower owes Lender the principind sum of

0"’ ”undred E'qnty Thouaand ‘nd ”0,100 ------- A Y W e e a i g B e b P L D P e
Dostas (U.S. $  180,000,00 ).

This debt is evidenced by Borrower's note dated the same daie ny this Sccurity Instrumen? (“hole”), which provides for monthly ° -
payments, with the full deb, if not paid carlier, duc and payable on - April 1, 20ui . Thix Security
Instrument secures 1o Lender: (3} the repayment of the debt evidenced by the Note, with interess ynd all renewals, exiensions and
modifications of the Note; (b) the payment of ali other sums, with inicresl, sdvanced under pasagrap’ 7 1 protect the security of
this Security fnstrument; and (c) the perfarmance ol Bomower's covenants and agreements under this Scovs it Instmment and the

Notc For this purposc Borrower does herchy mortgage, grant and canvey Lo u:ndcr the following descrioes sroperty located in
£00K County, tlinais;

LOT 340 IN ORLAND GOLF VIEW UNIT NUMBER 5, BEING A SUBDIVISION OF PART OF YhE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTION 14, TONNSHIP 36 NORTH, RAHEE 12 EM»T of THE THIRD
PHINCIPAL HEBIDIAN IN COOK COUNTY, ILLINOIS,

»

Wﬂ‘lﬂu«.

~ \ .
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Pm, zf] A4 2S5 - S

8023 W. WHEELER DR!VE “ DRLAND PARK : ESreer, Cityl,

which has the midrm of
60482 ‘ [Zip Code) ("Property Address”™), -

filinois
II.LIMOIB -Single Family « FNMA/FHLMC UNIFORM
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5. ilawrd or Property Insurance. Borrower shall keep (hc improvements pow cxistilg or hereafier erected on the Propcny
insured against loss by fire, hazards included within the term “extended coverage™ and avy other hazasds, inciuding floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the am.ounis and for the periods that Lender
requires. The insurance casvier providing the insurance shall bo chosen by Bomrower subject to Lender's appraval which shall not
he unreasonubly withheld. I Borrower fails to maintain coverage described above, Leader may, at Lender’s oplinn vhm!n
coverage o protect Lender’s nghls in the Propenty In accordance with paragraph 7.

Al insurance policics and rencwals shall he aceeptable to Lender and shall inclede a suindard mongago clause. Lender v;hall
have the right 1o hold the policies and rencwals, If Lender requises, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier amd Lender. Lender
may make proof of Joss if not made prompily by Bosrower.

Unless Lender and Bosrower otherwise agree in writing, insumnce procoeds shall be a Jpllcd to restorntion o rcpalr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repalr i not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scowrity Instrument, whether or not then due, with any excess paid to Byrower. If Borrower abandons the
Propesty, or docs no? anewer within 30 days a notice from Lender that the insurance carrier has offered w setile a claim, then
Lender may coliect the insorance procesds. Lender may use the proceeds (o repair or restore “he Property or (o pay sums secured
by this Security Instrume:il. v hether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and Bamrowe: ctherwise ageee in writing, any application of proceeds o principal shall not cxtend or postponc
the due date of the monthly paymesty referred 10 in paragraphs | and 2 or changs the amount f the payments. [F under paragraph
21 the Property is scquired by Lenicr, Barrower's right to any insunince policies and proceeds sesulling from damage o the
Property prior to the acquisition shall puss o Leader (0 !hc extent of the sums sccured by mi.. Sccurily instrument immedialcly
prior W the acquisition.

6. Occupancy, Preservation, Maintenanc® and Protection of khe Property; Borrower's Loan Application; Leaseholds.
Bormower shall occupy. establish, and use the Projetty as Borrower's principal residence wilhin sixty days atter the excecution of
this Security Insrument and shall continue o occupy the Property as Borrower's principial residence for at Jeast one year alter the
date of occupancy, usless Lender otherwise agrees in viriting, which consent shall not be uneasonably withhekd, or uniess
extenuating circumstances exist which are heyond Borrower's conirol. Bortower shall not destroy, damage or impair the Property,
allow the Property i deteriorate, or commit waste on the Proraty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's giav faith judgiment could res it in forfeiture of the Property or
otherwise materiglly impair the lien ceeated by this Sccurity Instramen? or Lender's security irterest. Borrower may cure such o
default and reinstate, as provided in paragraph 8, by causing the actior or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determinatlon, prechudes forfeinre of the Borrower’s in.rest in the Proper y or other material impairment of
the lien createrd by this Security Instrument or Lender's security interest. Borrow r shall alsc be in default if Borrawer, during the
ioan application process, gave matcriatly False or insccurale information or statemuts 4 Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note, inchuuing, bt not limied o, representations
concerning Borrower's occapancy of ihe Property as a principal residence. If this Security t5stn ment is on a feaschold, Borower
shait comply with all the provisions of the lease. If Borrower acquires (ee titie to the Properly, (e leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails {0 pcdorm the covenanb: ans 2greements comamcd in
this Security Instrument. or there 15 a Jegal proceeding thal may significanily affect Lender’s rights Za tie Property (such as a
procseding in bankrupicy, probate, for condemnation or forfeiture or lo cnforce laws or regulations), then LriGer may do and pay
{or whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s 2cuons may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appeating in courl, paying reasonable
atinmeys' fees and calering on the Property 1o make repaies. Althaugh Lender may take '\ctinn under this parngraph 7, Lender
does not have 1o do so. ,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security %
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of o
disbursement at the Note tatz and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

~ 8. Mortguge Insurance  [f Lender required mortgage insurance as a condition of making U ¢ loan secured by this Sccurity
Insorument, Borrower shall piay the premiums required e miaintain the moesigage insurance in offect. H, for any reason, the
mongage insunuice coverage required by Lender lapses or ceases (o be in effect, Borrower shal pay the premiums required o ~
obtain coverage substantially equivalent to the martgage insurance previously in cfiest, at a cost substantially cquivalent 1o the
cost W Borrower of the mortgage insurance previously in cffect, from an allernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in et‘fect. Lcndcr will accept, use and reiain these payments as a loss reserve in lieu of motgagc insurance. Loss reserve
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22, Release.  Upon payinent of all sums socured by this Security Insirument, Lender shall release this Security Instriment

withont charge to Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Secuciiy Instrument,  } one or more riders nee exccuied by Borrowes and recorded jogether with this
Security Instrument, the coveseais and agreements of cach such rider shall be incomorated into and shall amend and supplemeni
the coveranis and agreements oiibia Securily Instrument as if the rider{s) wese 8 part of this Security Instrument,

{Check applicable box(cs))

{1 Adjustable Rate Rider "] Condominium Rides [_1 14 Family Rider

{1 Graduated Payment Rides {1 Planned Unit Development Rides  [__] Biweekly Payment River
X1 Balloon Rider {3 Rate Impravement Rider {1 Second Home Rides
I VA Rider L1 Oher(s) fspecify}

BY SIGNING BELOW, Bormrower accepts and agrees 10 the iim? and covenants contained in this Sccurity Instrument and in
any rider(s) exccuicd by Borrower and recorded with it

Witnesses: ,(' /

(Scal}
MICHAEL -Bommowds
/gf;gﬁﬁzg ) £ R TN% ICeal;
DOLORES R PETERS -Bomoser
(Scal) K {Seal)
-Borrower -Borower
STATE OF ILLINOIS, Cook Caunty ss:
I, the undereigned . a Notary Public in and for said ccunty and state do hereby cerufy tha

Michael H. Peters and Dolores R, Peters, hu bant and wife

, personally known {0 me 10 be the same person(sj whose name(s)

C ? subscribed 1o the foregoing insrument, appeared before rac this day in person, and acknowledged that TheY
. w signed and delivered the said insrumentas  theiY  free and voluntary act, for the uses and purposes me.rcin <ot forth,
' 53 Given undes my hand and official scal, this ___3J apab, March 1685
"‘n Notary Pubhc State of Hiinkpeary Fublic
y Commission Expires 1/30/97

This Instrument was prepared by:  SAN

BANG DNE WORTGAGE CORPGRATION
@. ~GR{IL} 9408 Page ol Form 3014 9,80
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 315t day of March , 1985 )
and is incorporated o and shall be deecmed 1o amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
{the “Sceuniy Instmmcm? of the same date given by the undersigned ghc "Borrower™) o secure the Borrower’s Note 1o

AMERICA’'S ADVANTADBE MODRTGAGE, INC.
8951 W, 15157 STREET (the "Lender™)

GRLAND PARK, I 0462
of the same dale and cnvcn%g the property é’cscr?hcd m the Sccurity Insttument and focz ted at:

8023 W. WHEELER DRIVE, ORLAND PARK, ILLINOIS 60462

fProperty Adilress]
The inlerest rate stited on the Note is called the "Noie Rate.” The date of the Nole is cadled the "Note Dae” |}
understund the lender may transfer the Note, Sccurity Instruinent and dhis Rider, ‘(he Lomler or anyone who likes Lthe Noic,
e Security Instrument ancd this Rider by transfer and wha is enditled o receive paymenis under the Nole is called the "Note

Holder.”

ADDITICHAL COVENANTS. {n addition 1o the covenants and agrecneats in the Securily Instrument, Borcower and
Lender further coszaint and agree as follows (despite anything to the contrary containe § in the Sccurity lnstrument or the

Note):
I. CONDYTIONAL RGAT TO REFINANCE

At the maturity date/of sae Note and Sccurily Instrument (the "Matusity Date™), 1 will be able to obtin a new luin
("New Loan™) with a new (Maturity Date of April 18t , 20 25 , and with an
interest rate equa! 1o the "New Note Rate” determined in asccordance with Scction 3 below if all the condinons provided in
Sections 2 and 5 helow are met (e "Conditional Refinancing Option™). I those conditions are not mel, [ understund that
the Nate Holder ts umdder no obligaces o refinance or modifly the Noie, or to extend the Muturity Date, and that T will have

t cepay tic Note from my own resources or (ind a lender willing o lend me the moncey to repay the Note.
2. CONDITIONS TO OPTION

If | want 0 excrcise the Conditional Rifinancing Oplion at maturily, certain canditions must be met as of the Matonity
Date. These conditions are: (13 T must still bodizawner and occupant of the property subjzet o the Security Instrument {the
“Property”). (2) [ must be curreat in my montidy, pryments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymcenis immediately preced’s g the Maturity Date; (3} no licn against the Praperty (cxcept for iaxes
and special asscssments not yot due and payable) (herthan that of the Security Instrument may cxist; (4) the Now Note
Rate cannat he mare than 5 percentage points above/the Note Rate; and (5) 1 st make a written request to the Note

tlokicr as provided in Scction § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equa! 1o, the Federal National Morigage Association’s required net

for 30-year fixed rale morigages subject (o a 60-day mandaprry delivery commitment plus onrc-half of onc percentage
point (0.5%). rounded o the nearest one-cighth of onc percentage raint (€.125%) (the "New Noic Rate™). The required net
yield shall be the applicable net yield in effect an the date and dirie of day thai the Notc Holder reccives notice of my
elzction o exercise the Conditional Refinancing Option. If this regrarzd nct yickl is not available, the Note Holder will
determine the New Note Rale by using comparabic information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Raic as calculated in Section 3 abave is novgresier than 5 parcentage points above the Note

Ratc and all other condiiions required in Scction 2 above are satisflied, the 4 Holder will dewrmine thic amount of the
monthly payment that will be sufficient o repay in full (a} the unpaid principal, niy-(b) accucd but unpaid interest, plus (c)
all othér sums § will owe under the Note and Sccurity [nstrument on the Maturicy Zsate (essuming my monthly payments
then are current, as requiresd under Section 2 above), aver the tenm of the New Noté ot tiie Mew Note Raie in cqual monthly
payments. The result of this calculation will be the amount of my new principal and intcrus . payment every month uniil the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINARCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Matwity Pare and advise me of the

principal, accrued but unpaid intercst, and all other sums 1 am expecied 1o owe on the Matu ny a2 The Nowe Holder also
will advise me that | may cxercise the Conditicnal Refinancing Option if the conditions ir. Scctor 2 above arc met. The
Note Holder will provide my payment record information, together with the name, tille and adress of the person
representing the Nete Haolder that T must notify in order w exercise the Conditional Refmancing Orian. If | mect the
conditions of Scction 2 above, [ may cexercise the Conditional Rcﬁnnncin‘g Option by noti'ying the Hore Holder no later
than 45 calcadar days prior 1o the Maturity Date, The Note Holder will caiculale the lixed New Note Kate based upon the
Federal National Marigage Association’s applicable published sequired net yield in cffect on the daie amd time of day
notification is received by the Noic Holder and as calculated 1 Section 3 above. 1 will tien have 30 caicndar days @
provide the Nowc Holder with acceptable procf of my requited ownership, occupancy and property licn satus. Before the
Mauurity Dale the Note Holder will advise me of the new interest rate {the New Noic Raic), 1cw monthly paymenl amount
and¢ a date, thne and place at which I must appear 0 sign any documents requisesd to compiele the required refinancing. |
understand the Note Holder will charge me a $250.00 processing fec and the costs associated with updating the ttle

insurance policy, if any.
BY SIGNING BELOW, Barrower accepls and agrees o the terms and covenants cantained in this Balloon Rider.

yicld

%’ZW%A// . (Scal) MMM (Scal)-'
OCLORES R PETERS -Herrawer

p umun%})ﬂfns 0 Borrower
(Scab) — (Seal)
-Borrower -Botrower

15ign Original Only}

MULTISTATE BALLOGH RIDER - Singis Faruly - Fannis Mass Unitorm Inatrument Ferm 3189 12/4%
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