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DAWN CHADDOCK, A SINGLE PERSON, NEVER MARRIED

RECORDER'S STAMP
MORTGAGE 20-138421A
THIS MORTGAGE (ﬁ’?cﬁ: 72 smment‘) is given on March 21
ingagor is . JUDI A. MARR, DIVORCED & NOT SINCE REMARRIED, and

("Borrower”). This Security instrument Is given to

ICM MORTGAGE CORPORATION , which is nrganized and existing
urktor tha laws of DELAWARE . and whose address is

8061 SOUTH WILLOW DRIVE SUITE 300, CREENWOOD VILLAGE, COLGRADO 80111 ["Loncor).
Borrower owes Lender the principal sum of  One/rundred Sixteen Thousand Five Hundred Fifty

and no/100 Doliars (U.3 §_116,550.00 ). This debi [s evidenced by Borrowar's
Mote dated the same dale as this Security Instrument ("Note”;, which provides for monthly payments, with
the tull debt, if nat paid eadier, due and payable on fpri 1 . 2025

This Security instrument secutes tc Lander: (a) the repayment ol the debt evidenced by the Nota, with interest,
and all ranowats, axtansions and modifications of the Nota; (b} tha payment of ail olfier suma with intarest,
advanced undar Paragraph 7 to protect tha securlty of this Securlly 1asirument; and (c) the parformance of
Borrower's covenants and agreements under this Security Instrumani and 1*a Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the follawing described propeny located in

COCK Caounty, lltinois:

)~y .
.)(4:’(,:::”:(;‘-
»

LOT 132 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBDWVISION OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26N
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, RECORDED AS DOCUMENT NUMBER 94888895.

INTERCOUNTY TIT! E

06-26-102-073 06-26-300-012 AND 06-26-102-078 AND 06-26-300-009 06-26-300-C0O1
06-27-402-001 06-27-402-005
. DEFT-71 441,50

o TRV IRAN T626 08706/95% 101300
$E345 ¢ D) QR -DRUVELEZS
CO0Y CUUNTY RECORDER

which has the address of 109 LOCKSLEY DRIVE . STREAMWGCQD oot
(Street| [City} .
Winois 60107 {Property Address”); iR
[Zip Ccde]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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1C)GETHEF! WITH all tha improvemenls now or horeafter orocted on tho prupor:y and all gaserionts, appurtonancos,
and fixturas now or hereatter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing Is ratatred to In this Securily Instrument as the “Property.”

BORROWER COVENANTS thiat Borrowor Is lawfully seizod of the estate hereby convayed and has the right 1o
mortgage, grant and convey the Property and that the Proporty is unencumbared, oxcept for oncumbrances of
record. Borrower warrams and will defend generally the titte to the Propenty against alt claims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the
principal oi and interest on the debt evidenced by the Note and ary prapayment and late charges due under the Note.

2. Funds for T<<es and Insurance. Subject to applicabie law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paic in fuli, a sum ("Funds') lor: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lian on tha Property; (b)
yearly leasenold paymaitts-or ground rents on the Property, if any; (c) yearly hazard or proparty Insurance premiums;
(d) yearly flood insuranceyrainiums, if any; {e) yoarly morgage insurance premiums, If any; and {f) any sums payable
by Borrowar la Lender, In accridance with the provisions of Paragraph 8, in lieu of the payment of mortgagje insurance
premiums. These items are called “Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not
1o exceed the maximum amount a lendar for a federally related mortgage loan may require for Boirower's escrow
account under the federal Real Estate Setiament Procedures Act of 1974 as amended from time to time, 12 U.S.CS.
2601 ot seq. ("RESPA), uniess another iaw Pai applies to the Funds sets a lesser amount. |° so, Lender may, at any
time, collect and hatd Funds in an amount nat to axceed the lesser amount. Lender may estimate the amount of Furkls
due an the basis of current data and reasonablo eslicates of expenditures of fulure Escrow lems or othorwlsn In accord-
ance with applicable law.

The Funds shall be held in an institution whose deg osits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is stich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not charge Borrower fur olding and applying the Furds, annually analyzing the
escrow account, or verifying the Escrow ltems, untess Lender pays -Borrower interest on the Funds and applicable faw
permits Lerider to make stich a charge. However, Lender may requirz. Rorrower to pay a one-time charge for an inde-
pendant real estate tax reporting service used by Landar in connectic: viith this loan, unless applicable law provides
otharwise. Unless an agreement is made or applicable law requires inierest 'c-he paid, Lender shall not be required
to pay Borrower any interest or earnings on the Furds. Borrower and Lendar may agree in wriling, however, that interest
shali be paid on the Funds. Lendler shail give to Borrower, without charge, an uriual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds 'vas'mads. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable lavy, L.ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may s0 notilye Socrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowar shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptiy refund t Rorrower any
Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by Lander at the time of acquisition or sal a3 a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be apptiad: first, to any prepayment charges due under the Note; s:cond, to amounis payable
under Paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Baorrower shail pay these obligations in the manner provided in Paragraph 2, or #f not paid in *hat manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borroaer shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promgtly discharge any lien which has priority over this Security Instrumert unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
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In ghod faith the lien by, or defends against endorsement of the lian in, lagal procood! 1gs which in the Lander’s opinion
operale to prevent the anforcement of the lien; or (¢} securas from the holder of the lien an agreemont satisfactory

to Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property Is
subject to a lien which may attain priority aver this Security Instrument, Lender may give Borrower a notice identl-
fying the lien. Borrower shall satisfy the lian or take ona or more of thg actions set forth above within 10 days

of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exicting or horeafter etocted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods o looding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Propenty in accordance with
Paragraph 7.

All insurance paiicies and renewals shall be acceptable lo Lender and shall include a standard mongage clause.
Lender shall have tive right 1o hold the policies and renewals. If Lender requires, Borrower shall promplly give to
Lender ali receipts of naxi premiums and zenewal notices. In the event of loss, Borrower shall give prompt notice
10 the insurance carrieir a7 Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bovicwer otherwise agree in writing, insurance proceeds shall b2 applied to restoration or repair
of the Proparty damagad, if ihe restoration or repalr is economically feasitle and Lendar's sacurity s aot lessoned. If
the restoration or rapair Is not ecoomically feasible or Londer's security would be lessened, the insurance proceeds
shall be appliad 10 the sums seclired by this Sacurity Instrument, whether or not then due, with any excess paid to
Borrower. |f Borrower abandons the Mronerty, or does not answer within 30 days a notice {rom Lender that the insurance
carrier has offered to seltle a claim, then Lere: may collect the insurance proceeds. Lender may use the Proceeds to
repair o restore the Property or {0 pay sums.secured by this Security Instrument, whether or not then due. The 30-day
period will begin when tha notice is given. Unlees Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone 415 due dale of the monthly payments reforred to in Paragraphs 1 ail
2 or change the amount of the payments. If under Pa‘agraph 21 the Property is acquired by Lender, Borrawer's rigit 1o
any insurance policies and proceeds resulting from damage to the Property prior lo the acquisition shall pass 1o Lender
10 the extent of the sums secured by this Security Instrumen: immediately prior to the azquisition.

6. Occupancy, Preservation, Maintenance and Protection (4 the Property; Bormowe’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's nrincipal resicence within sixty days after the
execution of this Security Instrument and shali continue to occupy the froperty as Borrower's principal residence for al
ieast one year after the date of occupancy, unless Lender otherwise ayrees Inwriting, which consent shali not be
unreasanably withheld, or unless extenualing circumstances exist which a'e bevond Borrower's control. Borrower shall
not destroy, damage or impair the Property, aliow the Property to deterlorate; . commt wasle on the Property.
Bargwer shall be in default it any forfeiture action or proceeding, whether civil o5 silivinal, is begun that in Lender's
good faith judgment could resul? in forfeiture of the Property or otherwise materially | npdir the lien created by this
Security Instrument or Lender’s security Interest. Borrower may cure such a default and reinstate, as provided In Para-
graph 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material Impairment oithie en crealed by
this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrowss, during the loan
application process, gave materially false or Inaccurate information or statements to Ler der (or failsd o provide Lender
with any material information) in connection with the ioan evidenced by the Note, includ ng, but not lir:izd 1, represen:
tations concerning Borrower's occupancy of the Property as a principal residence. H this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Propenty,
the leaseholc, and the fee title shall not rnerge unfass Lender agrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If borrower falls to peiform the convenants anc agreements ‘-
contained in this Security Instrument, or there is a legal proceeding that may significantlv affect Lender’s rights in 5}'

the Property (such as a proceeding in bankruptcy, probale, for condemnation or forteitu-e or to enforce laws or '~
regulations), then Lender may do and pay for whatever is necessary to protect ihe value of the Praperty and Lerder's *+

rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priosity over this
Security Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Property to make repaies;
Although Lender may take action under this Paragraph 7, Lender does not have to dosc. &
Any amourits disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrover

requesting payment.
Form 3014 9/90
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8. Mortgage insurance. |f Landar roqulred mortgage insurance as a condltibn of making the loan socured by this
Sacurity Instrument, Borrower shali pay the premiums requlred to maintain the mortgagu insuranca in affect. i, tor amy
reasan, the mortgage insurance coverage required by Lender lapses or ceases Lo be i effect, Borrovier shall pay the
premiums required to oblain coverage substantially equivalent ta the mortgaqe insura ice previously in effect, at a cost
substantially equivalent 10 the cost to Borrawer of the martgage Insurance previously ins effect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
Borrower shali pay to Lender each month a sum equai to one-twaifth of the yeady mortgage insurance premium being
paid by Borrowier when the insurance coverage lapsed or ceased Lo be in etlect. Lenc er will accept, use and refain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymer s may no longjer be required, at
the option of Lender, it morigage insurance coverage (in the amount and for the perio that Lender requires) provided
by an insurer approved by Lender again becomes avaifable and is ohtained. Borrowe* shall pay the premiums required
lo maintain maorgage insurance in eflect, or to previde a loss resarve, until the require nent for mortgage insurance
ends in accordance wilh any writtan agreement between Borrower and Lender or appicable law.

9. Inspection. |.endor or its agent may make reasonable entries ugon and inspactions of the Property. Lenger
shall give Borrowrer notice at the time of or prior 1o an inspection specifying reasorable cause for 1he inspaclion.

10. Condemnaticzs. The proceeds of any award or claim for damages. direct or cosequential, in connection with
any condemnation or atr.er taking of any pant of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pud.olender.

in the event of a total taking =t the Property, the proceed: shall be applied to the sums secured by this Security
tastrurnent, whether or no! then Zur, with any excess paki tc Borrower. in the event ol a panial 1aking of the Propesty
in which the fair market value of tha Property immediately belore the taking is equal to or greater than the amount of the
sums secured by this Security Instrurren! immediately before the taking, unless Borrcwer and Lendnr othersise agree in
writing, the sums secured by this Security Instrument shali be red Jced by the amount of the proceeds multiplied by the
tollawing fraction: (a) the total amount of the sunis secured immetdiately before the ta<ing, divided by (b} the fair market
value of the Property immediately before the taking. Any batance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiuz of the Prapert; immediately befoie the laking is Jess 1han the
amount of the sums secured immediately betore the ta'ing, unless. Borrower and Lender othenwisg agree in wriling
ar unless applicable law otherwise provides, the proceeds snall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notica Ev{.ender {0 Borrowe~ that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond o Lender within 3C days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its cption, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then dua.

Untess Lender and Borrower otherwise agree in writing, any appiication o pinceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in Para:yraphs 1and 2 or change the amount of siich
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extensicn of thr: time for payment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lence: toany successor in interest
of Borrower shall not operate to release the liability of the origina! Borrower or Borroiwver's succ#ssors ininterest, Lender
shail not be required to commence proceedings against any successor in interest or refuse ta extand time for payment
cr ctherwise modify amortization of the sums secured by this Securtty Instrument by reason of ary i‘emand made by
the original Borrawer or Borrower's successors in interest. Ay forbearance by Len ei in exercisfig; 2ny right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender anc Botrower, subject 1o the provisions
of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's intesest In the Property under the terms of this Security instrument; (b) is not personally <
obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other Borrower may, sl
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or ?
the Note without that Borrower's cansent.

13.Loan Charges. If the loan secured by this Security Instrument is subject to a aw which sets maximum loan
charges, and that faw is finally interpreted 50 that the interest or other loan charges ollected or to be collected in
connection with the loan exceed the parmitted limits, then; (a) any such Ioan charge shall be reduced by the amount
necessary {0 reduce the charge to 1he permitted limit; and (b) any sums already coliected from 8orrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to mat e this refund by reducing the
principal awed under the Note ¢r by making a direct payment to Borrower. I a refud reduces principal, the

reduction will be treated as a partial prepayment without any prepayment charge ur der the Nole.
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14, Notices. Any nolice to Barrover provkded for in this Securlty Insirument shall be given by dellvering it or by
mailing it by first class mail unjess applicable faw requires use of another method. The nolica shall bo diracted to tho
Property Address or any ather address Barrower designales by notice to Lender. Any notic: to Lender shall be given
by first class mail to Lender's address stated nereln or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as
orovided in this paragraph.

15. Govaming Law; Seversblity. This Securlty Instrurnant shall be governed by federal faw and the faw of the
jurisdiction in which the Property Is located. In tha gvent that any provsion or clause of this Security instrument or
ihe Nate conflicts with applicabie law, such confiict shall no: affect other provisions of thig Security Ingtrument or tho
Note which can be given efect without the conflicting provislon. To this end the provisions of this Security ingtrument
and the Note are declared to be severable.

18.Bomower's Copy. Borrower shalt be given one conformed copy of the Note and of 1is Security Instrument.

17, Transter of the Proporty or o Bencfickal interost in Borower. 1 ali or any pan of the Property or any intgres! in
it 18 sold of transterred (o if a beneliclal interest in Borrowar 1s sold or transterred and Borrower Is not a natural
person) without fanc'ar's prior written consent, Lender may, al its optian, require immediate paymant in lull of all sums
secured by this Sacv:ity Instrument. Howaver, this option shall not be exercised hy Lender it exerciso Is prohibitad by
federal faw as of the ¢alf of this Security Instrument.

it Lender exercises s nption, Lender shail give Barrower notice of acceleration. The nofice shall provide a period
of not less than 30 days froTthe date the notica Is delivered or mailed within which Borrawer mus! pay all sums secured
by this Security Instrument. (F8ciiower fails to pay these sums prior to the expiration of tis period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Eiorrower.

18. Bosrower’s Right to Reinstate. i« Corrower meets certain conditions, Borrower sha'l have the right to have enforce-
ment of this Security Instrument disconiited at any time prior to the earfier of. (a) 5 days (ar such other period as
applicable faw may specify for reinstatemer} befare sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a juggmeit enforcing this Security Instrument. Those conditions are thal
Borrower: (aj pays Lender all sums wihich then vuic! ba due under this Security Instrument and the Note as if no

acceleration had occurred; (b} cures any default oi ars.other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security instrument, including, but not limied fo, reasonable attornays’ fees; and (d) takes such

action as Lender may reasonably require to assure that tt.e ten of this Securlty inslrumant, Lendar’s rights in the
Property andd Borrower's obligation to pay the sums secured by this Security instrument shalt continue unchanged.
Upan reinstatement by Borrower, this Security Instrument and (he 0ttigations secured tereby shall remain fully
effactive as if no acneleration had occurred. Howaever, this right 1o rainctate shall not apply in the case of
acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intarestin the Note (together with this Security
Instryment} may be sold one or more times without prior notice 1o Barrower A sale miy result in a change in 1he entity
{known as the “Loan Servicer’) that collects monthly payments duse under the Nois ant this Security Instrument. There
also may be one or more changes of the Loan Servicer urrelated to a saie of the Motz. If there is a change of the Loan
Servicer, Barrower will be given written nolice of the change in accordance with Para;j-aph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address (5« hich payments should be
made. The natice will also contain any other information requirec by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, £.072ge, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyone: else to dc, 2:1uthing aflecting the
Property that 15 in viciation of any Environmentat Law. The preceding two sentences shalt not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are Jenerally recagnized 1o be appro-
priate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit of other action by
any governmentat or regulatory agency or private party involving the Property and ary Hazardous Substance or Environ-
mental Law of which Borrower has actuai knowledge. If Borrower learns, or is notifie ] by any governmental or regulatory =
authority, that any remaovat or other remediation of any Hazardous Substance affecting the Property is necessary, “'
Borrower shall promptly take all necessary remedial actions in accordance with Envi-onmental Law.

As used in this Patagraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasatine, kerosene, other lammable o 5xic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials con‘aining asbestos or formaldehyde,
and radioactive materials, As used in this Paragraph 20, "Environmental Law” mean; federal laws and laws of the juris-
diction where the Prapenty is located that refate to health, safety or ervironmental protection.

“» v
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NON-UNIFORM COVENANTS. Barrower and Lendar funthar covenant and agree as foliows:

21. Accaloration; Remedies. Lendor shalt give notice to Bomower prior 10 accoleraticn Tollowing Borowor's
breach of any covenant o agreement in this Socurity Instrument (but not prior to acceler.ation under Pargraph 17
urdess applicable law provides otherwise). The notico shalt specify: (a) the default; (b) th2 action required to cure tho
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tho default must be
cured; and (d) that fakure to cure the default on or bofora the date specified in the notice may result in acceleration
of the sums sectwred by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice
shall further iniorm Bosrower of the right to reinsiate after acceloration and tha right to assert in the frociosure
proceeding the non-existence of a default or any other defense of Borrower accoleration and forociosure. If the defauit
is not cured on or before the date specified in tha notice, Lender at its option may require. immediate payment in full
of all sums secured by this Security insirument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entiied to coltect all exponses incurred in pursuing the remadies provided in this
Paragraph 21, including. bt not limited to, reasonablo attomeys' foes and costs of title avidence.

22 Release. Upon payment of alt sums sacured by this Security Instrument, Lender shall release this Secutlly
instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Horextead. Borrower waives all right of homestead axemption in the Property.

24_Riders to this Secrurity Instrument. If one or mare riders are executed by Borrower and recorded logather with
this Security Instrument; the cavenants and agreements of each such rider shall be incoiporated into and shall amend
and supplement *1e covenants znd agreements of this Security Instrument as If the rider(s) were a part of this

of this Security Instrument.

[Check applicable box(es)]
X} Adjustable Rate Rider (] Condominium Ridar ] 1.4 Family Ridor
[ Graduated Payment Rider (X Pianned Unit Davelopment Rider {1 Biweekly Payment Rider
(C] Balloon Rider {7] Rate Improvement Rider {"] Second Home Rider

(] Other(s) Ispecity)
BY SIGNING BELGW, Borrawer accepts and agresa 10 the terms and covenants contained In this Security
instrument and in any rider(s) executed by Borrawer end recorded with it.

Witnesses: (_)é( o7 /\7 7%{6%/

JUD(CA mﬁﬂ Eorrgggy
gqu// o1 /7/( 2

DAWN Tnbé.( = : ongsfé‘ﬁ’

1 -Borrg)%aegp

Seal)

-Borrower

{Space Below This Line For Acimowiedgment]

STATE OF ILUINGIS, GQ&& County ss:
L the undarsigned . a Notary Public in and for said county and stale,

do hereby certity that JUDJ A, MARR, DIVORCED & NOT SINCE REMARRIED , and DAWN CHADDGCK,

A SINGLE PERSON, NEVER MARRIED
, personally known to me to be the same person{s) whose name(s)  ARE

subscribed to the foragoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and deiivared the said Instiment as THEIR  free and voluntary act, far the uses and purposes therein
setforth. ¢ ~GFEICIAL SEAL® ¢ —
N m o D as 1. I'4 s 5
Given tnder my pand’gﬁafqﬁmal ,seag. this )2/ %ay of i-f 1o %_ ) 19595,
'.\«. H _‘1-:-.\. -!:.—\r .J: , l ) \‘I ' -
My Commission Bxpires: Excires 577/ . M 6 =2 [/W/k____—

U e A A A o e g et e S -
Notary Public

Form 3014 9/90
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RECORGER'S STAMP
PLANNED UNIT DEVELOPMENT RIDER 20-138421A
THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 218t dayof  March 1995 ,

and is incorporated into and 1" be deemed to amend and supplement the Mortgage, Dieed of Trust or Security
Deod (the "Security Instrument’) of 'he same date, given by the undersignad (the “Borrow-'} 10 secure the
Borrower's Nole to ICM MO GAGE CORPORATION {tho “Lender’)
of the same date and covering the Prcoertv-described in 1he Security Inslrument and localed at:

109 LOCKSLEY DRIVE, STREAMY. 00D, ILLINQIS 60107

[Property Address}

The Propeny inciudes, but is not limited to. a perce! of land improved with a dwelling, together with other such
parcels; and certain common areas and facilities, a3 dascribed in

COVENANTS AND RESTRICTIONS CONTAINED N THE DECLARATION RECORDED AS DOCUMENT
NUMBER 94587542 AS AMENDED FROM TIME TO TIM.Z RELATING TO THE CREATION OF THE
SHER'NOOD FCREST HOMEOWNER'S ASSOCIATION.

fthe "Declaration}.

The Praperty is a part of a planned unil development know: as:

SHERWOOD FCREST
[{Name of Planned Unit Development]

{the "PUD"). The Preperty also includes Borrower's interest in the hormeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the “Owners Association®) and the uses,
benelits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower -
and Lender further covenant and agree as follows: ti
el

A. PUD Obligations. Borrower shall perform all of Borrower's obligalions under the PUD's Constituent o
Documents. The *Constituent Documents™ are the: (i) Declaration; (if) articles of incorporation, trust instrument or f’
any equivalent document which creates the Owner's Association; and (iil) any by-aves or other rules or regulations ~

of the Owners Association. Borrower shall promptly pay, when due. all dues and astessments impased pursuant
ta the Consiituent Documents.

MULTISTATE PUD RIDER - Single Family - FNMAFHIMC UNFORM JNSTUMENT Form 3150 B/90
I Foem (L0 12,98 (Rew. 155) p Page 3 0t 2
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8. Hazard Insurance. Salong as tha Ownaors Asscciation maintaing, with & ggerfacally accepted insurance
carrier, a “master or "blankat” policy Insuring the Praperty which is satisfactory ta Lender ad which providas
insurance coverage in the amounts, for the periods, ane against the hazards Lender requires, Including Fro and
hazards included within the term “oxtanded coverage®, then:

(i} Lander waives the provision Included in Unifarm Covenant 2 for the monthly paymen: to Lender of the

yoarly premiurn ingtalimonts for hazard insurance on the Propesty; and
(i) Borrawer's obiigation under Unifarm Covenamt 5 1o malntain hazard Insuranca coverage on tho Proporty
is deemed satisfied 1o the extent thal the required coverage Is provided by the Ownerg Association policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard Insurance cosverage provided Dy the
master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lleu of restoration or repai following a loss jo the
Pruperty or to comman areas and facilities of the PUG, any proceeds payabio to Borrower ara hereby assigned and
shall be paid tn Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrawer.

C. Public LiabiViy Insurance. Borrower shall take such aclions as may be reasor able to Insure thal the
Owners Association mairtains a public Habilily insurance policy acceptable in form, amount, and extent of coverage

¢ Lender

2. Condemnation. The pioceads al any award or claim for damages, direct or cansequential, payablo to
Borrowaer in connection with any condemnation: or other taking of all or any pan of the Propesty or the common
areas of the facilities of the PUD, or !ar 2iiviconvayance in liew of condemnation, are here dy assigned and shall be
paid to Lender. Such proceeds shall be app’iad by Lender 1o the sums secured by the Security Instrumen? as
provided in Uniform Covenant 9,

€. Lendar's Prior Cansent. Borrowsr shataat, axcapt alter notice to Lender and with Landar’s prior
written consent, either partition or subdivide the Propisty or congent to:

(i} the abandonment or termination of the PUD, except'ar abandonment of termination required by law in

the case of substantial destruction by fire ar other casualty or in the case of a taking by condemnation cr

eminent domain;
(i} any amendment 10 any provision of the “Constiluent Docurments” ii the provision .s for the express benefit

of Lender:
(i) termination cf professional management and assumption ol s «nanagement of the Owners Association; or

{v) any action which would have the effect of rendering the public liabil'ty Instrance coverage maintatned by
the Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay PUD dues and assessments when zue; tnen Lender may pay

them Any amounts disbursed by Lender under this paragraph F shall become addtti nal debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree ta other lerms (f bayment, these
amounts shall bear interes! from the date of disbursement at tha Note rale, and shall be payible with interest,

upon notice from Lender 1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions co wained in this PUD Rider.

X' /( ﬂ Zﬁ?/j/u (Seal) S (Seal)
orrower 12

JUDI A. MARR Borrower [
/ ,' 2
Dan (4o
/ Qe C <ofc&)0{¥ (Sza) ea

DAWN CHADDOCK Horrower Somrower ~

Form 3150 990

MULTISTATE PUD RIDER - Single Famly - FNMAFHLMC UNIFORM INSTUMENT
ICMW Form WWPUDZ 12,54 (Rev 15%) 0
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RECORDER'S STAMP
FIXED/ADJUSTABLE RATE RIDER 20-138421A
{1 Year Treasury Index--Rate Caps)
THIS FIXED/ADJUSTABLE BAYE RIDER is made this ~ 21st  day of March . 1995

and is incorporated into and shall'ye deemed to amend and supplement Ihe Mongage, Dext of Trust or Security
Deed (the “Security Instrument’) of th2 sum2 date given by the undersigned (the “Borrower’) 1o secure Borrower's
Fixed/Adjustabie Pate Note (the ‘Note’}«0 _!{CM MORTGAGE CORPORATION
(the “Lender”) of the same date and coverinj the property described in the Security Instrument and located at:

109 LOCKSLEY DRIVE, STREAMWOOD, li.LINOIS 60107

IProperty Addrass)

THE NOTE PROVIDES FOR A CHANGE IN THE PORROWER'S FIXED INTEREST RATE TQO AN

ADJUSTABLE INTEREST RATE. THE NOTE LINITS THE AMOUNT THE BORFIOWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrersients made in the Security Instrument,
Borrower and Lender lurther covenant and agree as {ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiai fixed interest rate of 8.000 %. Tha Mote Alsc pravides for a change
in the initial ficed rate to an adjustabie interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initia! fixed interest rate | will pay will changa to an adjustabie inleras! rate on the first dey o

April , 2000 ,and the adjustable interest rate | wil pay may<ihange on that

day every 12th month thereafter, The date cn which my initial fixed interest rate changes o an adjusizan interest
rate, and each date on which my adjustable interest rate could change, is called a "Chance Date.”

{B) The Index

Beginning with the first Chanige Date, my adjustable interest rate will be based on an Index. The ‘Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the ate 45 days hefore each
Change Date is called the *Current Index.”

i the Index is no loriger available, the Note Holder will choose a new index that is based upon comparable infor-
mation. The Nole Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interes! rate by addi'g Two and Three

Fourths percentage points { 2,750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage polnt (0.125%). Subjert to the limils stated in
Section 4(D) below, this rounded amaunt wiii be my new inferest rate until the next Chanje Date.

MULTISTATE FDED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX —Single Family- Fannie Mse Uniform lnstrument

M Foem IL2IARA 295 p Page 1 0t ) Form 3182 554
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“The Note Holder vill 1hen detarmine tho amount of the monthly payment thist would be sulticient 1o repay the
unpaid principal thal | am expectad to owe at the Change Date in full on the Malurity Date a1 my navs interest rate
in substantially equal payments. The resull of this calculation will be the new amount of my monthly payment.

{D) Limits on intsrest Rate Changes

The interest rate i am required to pay at the first Change Date will not be greater than  11.000 % or less
than £.000 %. Thereafter, my adjustable interest rate will never be increased or d 2creased ¢n any singie Change
Date by mare than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My interest rale will never be greater than 14.000 %.

(E) Effective Date of Changes

My new inierest rate will become effective on each Chango Date. | wi! pay tha arr ount of my naw monthly payment
beginning on the first monthly payment date after the Changa Date unth the amaount ¢! my monthly payment changes
again.

(F) Notice of Changes
The Note Holdes will deliver or mail to me a natica of the change in my initial fixec! intorest rals to an adjustable

intarest ratn and oy changos in my adjustable Intarest rato baforn tho affactive dats of any chango Thao noticn will
include the amountOf sy monthly paymant, any information required by law to be given me and also the telaphong
number of a person why il angwer any question | may have regarding the notice.

8. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S I'{TIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT A5 FOLLOWS:

Transfer of the Property or a Benef'ciai Interest in Borrower. If all or any part of the Property or any
intarest in it is sold or transferred {or if a heneficiai interest in Borrower is sold or trans erred and Borrower is not
a natural person) without Lender's prior writlen corsent, Lender may, al its option, rec uirg immediate payment in
full of all sums secured by this Security Instrument ~ However, this option shall not be exercised by Lender if
gxercise is prohibited by federal law as of the date of this Szourity Instrument.

It Lender exercises this option. Lender shall give Borrcwer notice of acceleration. “he natice shali provido
a period of not less than 30 days from the date the notice is celt/ered or mailed within which Borrower must pay
all sums sacured by this Security instrument. If Borrower faits 1G pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGE TO AN ADJUSTABLE INTEREST
AATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORIA COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE N 8E IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMEN:-SHALL BE AMENDED TO

READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowaer. Ifall or any part otthe Propenty or any
interest in it is sold or transterred (or if A beneficiat interest in Borrower is sold or transf2rred and Earrower is not
a natural person} without Lender's prior written consent, Lender may, at its option, req.ira immectats payment in
fuil of all sums securerd by this Security Instrument. However, this option shall not be e xercised by Lendar if
exercise is prohibited by federa! law as of the date of this Security instrument. Lender aiso shall not exarise
this option if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lerder reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitied by appiicable law, Lender may charge a reasonable fee as & condition to Lender's
consent to the loan assumption. Lender also may require the transferee lo sign an ass Jmption agreement that is
acceptable to Lender and that otligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will coniinue to be obligated under the Note and this Secuwity Instrument

unless Lender releases Borrower in wriiing.

RN N

-

RIS

(TN Form IL2JARE 353 p Page 2 of 3
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if Lander exercises the option to raquire immadiate paymaent In full, Lender shali give Borrower notice of
accelaraticn. The notice shall provide a period of not less than 30 days lrom the date tha notica is delivered or
mailed within which Barrower must pay all sumns secured by this Securlty Instrument. if Borrower fails to pay
these sums prior 1o the expiration of this pericd, Lender may invoke any remedies perm tied by this Securily
instrument without further natice or demand on Borrower.

8" SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cor tained in this Fixed/
Adjuetable Rate Rider.

L) HL(!Z/' /‘7 - //7 A = (Soa) (Seal

arrowor Borrower

7
- 2
Cuen CHadloloChk o (sea) (Seal)
DAWN CRADDOCK Borrower Barrower

ICW Form IL2IARE 2/55 p Page 3 of 2 Form 3152 5/04
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