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MORTGAGE -

THIS MORTGAGE "3.zurly Instrument”) la given on - February 8, 1995 . The mongagoris
Sylvia A. Franklm, Pivorced not Remarried

(*Borrower’). This Secunty instrurnentiegiven (o LaSa] le Ta]ﬂ'an Bank FSB. A Corp. of the
United States of America . which is orgjanizod and
existing under the laws of Uni ..e/ States uf Amerlca : ., and} whoso addresa s
4242 N. Harlem Avenue, Norridge, {L #0534 ‘
{("Lender’). Borrower owes Lender the pnnmpalsnm ul Seventy Five Thousand Dollars and
no/100 - Dollars
(US. $75,000.00 ). This dabt Is ovidencex.’ by Borrowera note daled the same date as this
Security ingtrument {"Note"), which provkies for monthly payraents, with the full debt, i not pald eadler, due
and payable on March 1, 2025 . This Securl'y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, ax. all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, adviinced under paragraph 7 to prclect the
security of this Security Instrument.; and (c) the performance of Cotrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Coek

County, Illinois:

LOT 53 IN SHELDON HEIGHTS NORTHHES.T THIRD ADDITION A SUBDIVISION Of THE WEST

ZOVIT1GH

5/8 OF THE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 17 (EXCEFT THE SOUTH 174, T
FEET THEREQF) IN TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PrEINCIPAL o
MERIDIAN, [N COOK COUNTY, ILLINOIS. {3
~
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**kRerecord to correct first change date (44) of the ARM rider,*** v,
:W
25 17 426 025 . Conaen o,
.-whucb.mthe addressof o 10939 S.' Pedria ’ , | Chica-go E
- w‘? [STREET) - -~ . {CITY)
linois - 60643 - (PropertyAddress) s ,r.- fe o : 3
{ZIPCODE] R Gers it B et oo e -
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Upon payment in full of all aums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: fizst, to any prepayment charges diie under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due, and last, 1o

any late cha: ges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributablr i the Property which may attain pricrity over this Security Insirument, and leasshold paymenis
or ground iznts, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tigt-manner, Borrowar shall pay them on time directly 10 the person owed payment. Borrower
shall promptly fzrish 1o Lender alt noticas of amounts to be pald undar this paragraph. #f Borrower makas
these paymente dliructly, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Baorrowsr shall promictly discharge any lisn which has priotity over this Securlly Ingtrument unloss
Borrowar: (a) agrees in wrking to the payment of tha obtigation secured by the len in a mannar acceptable
io Lender; (b) contests i good failh the lten by, or defends against enlorcement of the lion in, legal
proceedings which in the Lerder's.opinion operate (o prevent the enforcement of the lien; or (c) secures
from the holder of the lien an zgreement satislactory to Lender subordinating the fien to this Security
Instrument. If Lander determinas that auy pan of the Property Is subject to a llen which may altain priority
over this Sacurity Instrument, Lender may give Borrowar a notice identifying the fien. Borrower shall satioly
the lien or take one or mote of the actiung =2t forth ahove within 10 days of the giving of notice.

5. Hazard or Properiy (nsurance. Booower shall keep the improvements now existing ot hereafter
erected on the Property insured against 10ss by fi:e, hazards included within the term “extended coverage”
and any other hazards, including floods or floocing, tor which Lendar requires insurance. This Insurance
shall be maintained in the amounts and for the derieds that Lender requires. The insurance catrier
providing the insurance shail be chosen by Borrown! subject to Lender's approval which shall not be
unreasonably withheld. !f Borrower (ails to malitain covara e described abova, Lender may, at Lender's
aption, obtain coverage to pratect Lender's rights in the Propery In accordance with paragraph 7.

All insurance policies and renewals shall be acceptanie lc-cander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies aid rerawals. Il Lender requiras. Borrowar
shall promptly give to Lender all receipls of paid premivms and reoval notices. In the avent of loss,
Borrower shall give prompt notice 1o the insuranice carmier and Lender.L.eadaor may make proot of loss if
not made promptly by Borrower

Uniass Lander and Botrawer otherwise agree in wriling, insurence proveeds shall be applied to
resloration or repair of the Property demaged, if the resloration or repair is ecenumically feasible and
Lerder's sacuity is not lessened. if the restoralion or repalr is no! economicaly faasible or Lender's
security would be lessened, the insurance proceeds shall be applied 1o the sums saciies oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandonz the Property.
or does not answer within 30 days a notice from Lender that the insurance carrier has oifarnd to settie a
claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repal or reslore
the Proparty or to pay sums secured by this Securlly Instrument, whether or nol then due. The 30-day

period will begin when the notice is given. .

Uniess Lender and Borrower otherwise agree in wrlting, any application of proceeds 1o principal shali
not extend or postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lander to the extent of the sums secured by this Security Instrument immediately prior to the
acqulsttion. . S
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""" 10. Condemnation. The broééeds of any award or :(':tai'rh‘ for damages, direct or cbﬁéequemial. in
cannection with any condemnation or other taking of any part of the Praperty. or for conveyance in lieu of
candemnation, are hereby assigneu and shall be paid to Lender.

In the event of a {otal taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taiing of the Property in which the fair market value of the Property immediately before the taking Is equal
10 or greater than the amount of the sums securad by this Security Instrument immediately belore the
taking, unless Botrower and Lender viherwlso agroo In wriling), the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplled by the following fraction: {a) the tote)
amount of the sums secured Immediatoly bejore the taking, divided by (b) the (air market value of the
Property. immediately before the laking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair marke! value of the Praporty immedialely before the taking Is less
than the amcun of the sums secured immediately before the taking, uniess Borrower and Lender
atherwise agres i1 wiriting or unless applicable Jaw otherwise providas, the proceeds shall be applied to the
sums secufed by Hiic Jecurity Instrument whether or not the sums are thendue. -

It the Property is 2uaraioned by Borrower. or i, alter notice by Lendor to Borrowaer that the condemnor
offers to make an awarg 0. sattle a claim for damages, Borrower fahis to respond 1o Lender within 30 days

after the date the notice is gh'an, Lender is authorized to collect and apply the proceeds, at its option,
efther to restoralion or repair of tae Property or to the sums secured by this Security Instrument, whether or

not then due.

Uniess Lender and Borrawer otharwiso agree In wriling, any application of proceeds 1o principal shalt
not extend ar postpone the due date o, tha monthly payrnents referrad to in paragraphs 1 and 2 or change

the amount of such payments. L

¢

[ad

11. Borrower Not Released; Forbearance 2y Lender Not a Waiver.  Extension of the time for &

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -4

1o any successor in interest of Borrower shall not ofierate to release the liabllity of the original Borrower or

.

Borrower's successors in Intecest. Lender shall not Uz required to commence proceedings agains! any :;
successor In Interest or reluse 10 extend time for payrenc or otherwise modify amontization of the sums °

secured by this Security Instrument by reason of any dema~« rnade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exercising say right or remedy shall not be s waiver of
o preciude the exercise of any right or ramedy. ‘ ;

12. Successors and Assigns Bound; Joint and Saveral Liabiity- Co-signers.  The covenants and
agreements of this Security Instrument shali bind and berefit the suctessars and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17. Borrower's covenants and agreements shalt be joint
and saveral. Any Borrower who ¢o-ging this Security Instrument bt does net execute the Note: (a) is
co-signing this Security Instrumant only to mortgage, grant and convey thut Sorrower's Interest In the
Property under the terms of this Securlly Instrument; (b) {8 not parsonally obligated to pay the sums
secured by this Security instrumant; and (c) agrees that Lender and any other Eoncwar may agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
of the Note without that Borrower's consent. ‘

13. Loan Charges. | the foan secured by this Security instrument is subjec! 10 a Jaw which sels
maximum loan charges, and that law is finally Interpreted so that the interest or other Ican charges
collected or to be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit, and (b) any
sums already coliected from Borrower which exceeded permitted lmits wii be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uncer the Note or by making a
direct paymant to Borrower. if a refund reduces principal, the reduction will be trealed as a parial
prepayment without any prepayment charge urder the Note. ‘ . L -

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  FORM 3014 9/90
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Subsiances Ihat are generalty recognized to be appropriate to normal residential uses and 1o mainienance
of the Property.

Borrerwer shall prompily give Lender written notlce of any invastigiation, claim, demand. lavisult or othor
action by any gjovernmental or regulatory agency or private parly involving the Properly arxi any
Hazardous Substance or Environmanlal Law of which Bortowar has actual knovdedge. If Borrower igarns,
ot is nolfied by any governmenial or regulatory authorky, that any ramoval or other remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remadial actlons in accordanca with Environmantal Law.

As used in this pamgraph 20, "Hazardous Substances® are those suhstances definod as loxic or
hazardous suhstancos by Enviropmantal Law and the following substances: gasoling. kerosone, other
flammable o tonic. . pelroieum products, loxic pesticides and herbicides, volatile solvents, materials
contalping asbzostos of lormaldehvdd, and radioactive materials As used in this paragraph 20,
*Environmenta. Lav/™ means federal laws arkd laws of the jurisdiction where the Property is located that
refate to heaith, safelv or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender furthar covenant and agree as follows:

21, Acceleration; Rernzdies. Lender shall giva notice to Borrower prior to acceleration following
Borrower's breach of any cGvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph .7 unless applicable iaw provides otherwise). The notice shali
spocity: (a} the delault; (b) the acYsn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢ Borrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the di (e 3pecified In the notice may result in acceleration of the sums
secured by this Security Instrument, foraciosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the . ‘ght 1o reinstate after acceleration and the right to assert
in the forecfosure proceeding the non-existencc of s default ar any other defense of Borrowar 10
acceleration and foreclosure, If the defaufi Is r ot cured on or before the date specitied in the notice,
Lender at its option may require immediate pay.nent in full of ail sums secured by this Security
Instrument without further demand and may icieclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ah e ponses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limite ¢z, reasonable attorneys’ fees and casts of
title evidence.

22. Release. Upon payment of all sums secured by this Sacurty Instrument, Lender shali release
this Security Instrument without charge to Borrower. Borrower shall pay 2ny recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exeriotion in the Property.

24. Riders to this Security Instrument. If ong or mora riders are executed 0y Borrower and recorded
together with this Security Instrument, the covenants and agreaments of wacr-cuch rider shall be
incorparated into and sha!l amend ard supplement the covenants and agreenen.s ol this Security
tnstrument as if the rider(s) were a part of this Security Instrument. {Check applicable ox(r5)]

@ Adjustable Rate Rider ) condominium Rider D 1--4 Family Ridar
D Graduated Payment Rider [] Ptanned Unit Development Rider D 8iweekly Payment Rider ”

D Balloon Rider D Hate Improvement Rider _ D Second Home Rider . -+ ::
(7] Other(s) [specity] o

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM3014 9/90
ISC/CMDTIL/ /0894 ,/3014(0990)-L PAGE 7 OF 8 o
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'ADJUSTABLE RATE RIDER |

{1 YEAR TREASURY INDEX - RATE CAPS) J

THIS ADJUSTABLE RATE FiD=R is made this 8th dayot  February 19 95 L andis
incorporated into and shall be deeried 1o amend and supplemant the Montgage, Deed of Trust or Security Deed (the
“Secwity Instrument”) of the same d2is given by the uncé%rslgned {tha "Borrower”) 10 secure Borrower's Adjustable

Rate Note {the "Note’) toLasSalle T2yuan Bank, F _ (the
*Lender’) of the zame date and covering th= iroperty described in the Security Instrument and located at:

10939 S. Peoria
_Chicago,iL 60643

P e mA ki A= s ks S S % - SS et e am b i —— . —

—

L

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRO'WFA'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMU# RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrear:ants made in the Security Insirument, Borrower
and Lender {urther covenant and agroe as follows:

FA. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial interest rate of = 8.8750 %. ire Note provides for
changes in the interest rate and the monthly payments as follows: . ,

(4. INTEREST RATE ANG MONTHLY PAYMENT CHANGES ]

[{A) Change Dates | February 1, 2000

The interes! rata | will pay may changeon  Manthy 4/ 20000~ and on that day and avery |
12th month thereatter. Each date on which my interest rate could change is calied a *Change Date.”

[ {B)} Theindex |
Beginning with the first Change Date, my interest rate will be based on an index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made availatie by the Federal Reserve Board. The most recent Index figure available as cf the dale 45
days before each Change Date is called the "Current Index". - .

I the Index is no longer available, the Note Holder will chioose a new index which is based upon
comparable information.  The Note Holder will give me notice of this choice.

Rr R
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To the extent permitted by applicable law, Lender may charge o reasonabla les an a condltfon o Lendot's
consent to the loan assumption. Lender also may require the transfarae 1o sign an agsumpilon agreemant
that is acceptabie to Lender and that obligates the translerae to keep all the promises and agreements
made in tha Note and in this Security Instrumant. Borrower will cantinue to be obligated under the Note and

this Security Instrument unless Lander releases Borrower in writing.

It Lender axercises the option to require immediate paymaent In full, Lender shail give Borrower notica ol
acceleration. The notice shall provide a pariod of not less than 30 days from the date the notice Is delivered

or malled within which Sarrowor must pay alf sums secured by this Security Instrument. I Borrawer falls 1o
pay these sums prior 1o the expiration of this perled, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agress ta the terms and covenants contained in this
Adjustable Rate Rider.
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