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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 4, 1995, between James M. Brigham und Lesiie A. Brigham,
His Wife, as Joint Tenants, whose address is 13042 Birchbark Court, Oriand Park, IL 60462 {referred to
below as "Grantor”); and INTERSTATE BANK  OF OAK FOREST, whose address is 15533 South Cicere
Avenue, Attn: Loan Department, Cak Forest, IL 60452-3626 (referred to below as "Lender”).
ASSIGNMENT. For valuable consideration, Grantor ussigns and conveys to Lender nll of Grantor’s right, title,
and interest in and (o the Renls from the following descrive” Property located in Cook Coauanty, State of
Hlinois:

Lot 103 in Gallagher and Henry’s Ishnala Unit No. 7, » Subdivision of the purt of Section 2, Townskip

36 North, Range 12, East of the Third Principal Meridian, in Conk Csunty, Hllinais,

The Real Property or its address is commonly known as 13642 Birchbark CoureOrlund Park, IL 60462, The
Real Property tax identification number is 27-02-205-031.

DEFINITIONS. The following words shall bave the following meanings when used in this Assignmenl. Terms nol
otherwise defined in this Assignment shall have the meanings attributed ta such lerms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of Amenca.

Assignment. The word "Assignment” means this Assignment of Renis between Grantor anc Zender, and

-
»

includes withoul limitation all assignments and security interest provisions relating to the Rents. Y
Existing Indebtedness. The words “Existing Indebtedness® mean an existing obligation which may be ‘fv
secured by this Assignmenl, '3
Event of Default. The words “Event of Default” mean and include without limitation any of the Events of ,::

T

Default set forth below in the section titled “Events of Default.”
Grantor. The word *Grantor® means James M. Brigham and Leslie A. Brigham.

Indebtedness. The word “Indebtedness” means all priacipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word “Indebtedness® includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lendes, or any one or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whelher now existing or hereafter arising, whether related or unrelated to
the purpose of lhe Note, whether voluntary or otherwise, whether duc or nat due, ahsolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or joinlly with others, whether
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become barred by any statute of fimitations, angd wi r such [ndebtedness may be of hereafter may become
otherwise unenforceable.  (Initini Here ~{If> ) Specifically, without limitation, this Assignment
secures a revolving line of credit and shall secure not only the amount which Lender has presently
advanced to Grantor under the Note, hut also any fulure amounts which Lender may advance to Gruntor
winder the Note within twenly (20) years from the date of this Assignment to the same extent as if such
future advance were mude as of the date of the execution of this Assignment. The revolving line of
credit obligates Lender tn make advances to Gruntar so long as Grantor complies with all the termms of
the Note and Related Documents. Such advances may be made, repaid, and remade fromn time ta time,
subject o the limitation that the totul outstanding balance owing at any one time, nat including fnance
charges on such balunce nt a fixed or vurinble rale or sum ax provided in the Note, any temporary
overages, other charges, and any amounts expended or advanced as provided in this pusragraph, shall
not exceed the Credit Limit us provided in the Nete. It is the intention of Granter and Lender that this
Assignment secures the balance outstanding under the Note from time to time from zero up to the Credit
Limit as provided above and any intermediate balance.

Lender. The word “Lender® means INTERSTATE BANK OF OAK FOREST, its successors and assigns.

Note. The wird *Note® means the promissory note o5 credit agreement dated Aprit 4, 1995, in the original
principal zincvat of $100,000.00 from Grantor 1o Lender, together with all reacwals of, extemsions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate On the Nole is a variable interest rate based upon an index. The index currently is 9.000%
per annum. The intirest rate to he applied 10 the unpaid principal balance of this Assignment shall be at a
rate equal to the Lide:x, subject however to the following maximum rate, resuliting in an initial r=2te of 0.000%
per annum. NOTICE.  (Uader no circumstances shall the interest rate con this Assigament be moro than
(except for any higher difaridy rate shown below) the lesser of 25.000% per anpum of the maximum rate
ailowed by applicable jaw.

Progerty. The word “Property” risans the real propenty, and zll improvements thercon, described sbove in
the " Assignment™ section.

Real Propeﬁ'y The words "Real Property” mean the property, intercsts and rights described above in lhe
*Praperty Definilion” section.

Related Documents. The words “Related Documents” mean and incfude withouwt Lmnation all promissory
notes, credit agreements, loan agrecmes’s =navironmenial agroements, guarantics, socurily agrocments,
mortgages, daufs of trust, and all other indn meats, agrzements and documents, w cther now or hcreafter
existing, excculed in connection with the Inacidconess.

obligated as guarantor or othcrwise, and whether %cry upon such indebtedness may be or hereafler may
he,

Rents. The word “Rents” means ali rents, reveavie<. income, issues, profits and proceeds from the Propenty,
wheihier due now or later, including without linitation 2ll Rents from all Jeases described an any exhibit
anached to this Assignmeat.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDcF THE NOTE, THIS ASSIGNMENT, AND TilE RELATED
DPOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPVED ON THE FOLLOWING TERMS:

)

PAYMENT AND PERFORMANCE. Except as otherwise provided (a (his Assignmeat, Grantor shall pay to Lender

{

alt amounts secured by this Assigniment as they become due, and shall stricly perfarm all of Grantor's obligations o~
this Assignment. Usless and until Lender exercises its right to collect fhn Rents as provided below and so e

lonf as there is no default under this Assignment, Grantor may remain in possession and coatrol of and operic I
and manage the Property and collect the Hents, provided that the fnmlmg af the ~ight to collect the Rents shall -
not constitute Lender’s conxent to the use of cash collateral in # bankruptcy provecuing. )
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70O THE RENTS. With respect to the &7
Rents, Granior represents and warrants to Lender that: ~2

Ownership. Grantor is entitled to receive the Rents tfree and clear of all rights, /iowas, liens, enacumbrances,

and claims except as disclosed to and accepted hy Lender in writing.

Riﬁht to Assign. Grantor has the full right, power, and authority to enter inlo this Assignment and to assign

coavey the Rents to Leader.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any Other person by any
instrument now in farce.
¥ K ) S Page 3
ASSIGNMENT OF RENTS 7/ : R
04-04-1995 {Continued}
Loan No 201706100 )
we of uny of Grantor's righls
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T ASSIGNMENT OF RENTS

=

cﬁ, THIS ASSIGNMENT OF RENTS IS DATED APRIL 4, 1995, between James M. Brighumn and Leslie A, Brigham,
N“ His Wile, as Joint Tenants, whose address is ;3642 Birchbark Court, Orlund Park, IL 60462 (rcferred lo
n & below us "Grantor”); and INTERSTATE BANK/GF OAK FOREST, whose address is 15533 South Cicero
(3% Avenue, Attn: Lonn Depurtmeni, Ouk Forest, IL 604523626 (referred to beluw us "Lender”).

ﬁ,} ASSIGNMENT, For yaluable consideration, Grantor assig1s und conveys to Lender cll of Grantor’s right, title,
,QE and interest in and to the Rents from the following descrilied Property located in Cook County, State of
(lj = IHinois:
L

Lot 103 in Gullugher and Henry's Ishuala Unit Ne. 7, a Subdivision of the part of Section 2, Township
36 North, Range 12, East of the Third Principal Meridian, in Conk Cranty, liinais.
The Renl Property or its address is commonly known as 13642 Birchbark Cow, Orland Park, 1L 60462, The
Real Property tax identification number is 27-02-205-03 1.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment.  Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uinform Commercial
Code. All refesences to dollar amcunts shall mean amounts in lawful money of the United States-s: imerica,

Assignment, The word "Assignment” means this Assigniment of Renis between Grantor and” feader, and
includes without limitation all assignments and security interest provisions selating to the Rents.

taky

WY
(4

Existing Indebtedness. The words "Existing Indebtedness® mean an existing obligation which may be
secured by this Assignmeat.

Event of Defaull. The words *Event of Default”™ mean and irclude without limitation any of the Events of
Default set forth below in the section titled "Events of Default.*

Tt

’ (

Grantor. The word "Grantor® means James M. Brigham and Leslic A. Brigham.

| Indebtedness. The word "Indebtedness”™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with inlerest an such amounts as provided in
this Assignment. [n addition 10 the Note, the word *Indehtedness” includes all abligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafler arising, whether related or unrelated 1o
the purpose of the Note, whether voluntary or olherwise, whether due or 5ot due, zbsolute or contingent.
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether

=2/.57
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obligated ax guarantor or otherwise, and whether recovery upon such Indebiedness may be or hereafter may
becoine barred by any statuie of himitations, an wl:fr such Indebtedness may be or hercafter may become

otherwise unenforceable.  (Initind Here ~(5 .47/ ) Spexifically, without limitation, this Assignment
secures a revolving line of credit and shail secure not only the amount which Lender has presently
advanced to Grantor undes the Note, but also any future umounts which Lender may advitnce (o Grunlor
under the Note within twenly (20) yeurs from the date of this Assignment to the same extent as if such
fulure advance were mude as of the date of the execution of this Assignment. The revolving line of
credit obligates Lender to muke advances to Grantor so lung as Grantor complies with all the terms of
the Note and Related Documents. Such advances may be made, repaid, and remade from time to time,
subject to the limitation thal the total outstanding bulance owing al any one time, not including finance
charges cn s'xh balince al a fixed or varishle rate or sum as provided in the Note, any temporury
overuges, other churges, and any amounts expended or advanced as provided in this paragruph, shall
not exceed the Credlit Limit as provided in the Note. 1t is the intention of Grantor and Lender that this
Assignment secures (hv balance outstanding under the Note from time to time from zero up to the Credit
Limit as provided above urd any intermediate balunce.

Lender. The word *Lender” means INTERSTATE BANK OF OAK FOREST, its successors and assigns.

Note. The word “Note® means ths-oromissory note or credit agreement dated April 4, 1995, in the original
principal amoust of $100,00005 (rom Grantor to Lender, together with all rencwals of, extensions of,
modifications of, refinancings of, consciidaiions of, and substitutions for the promissory nate or agresment.
The interest rate on the Note is a variable juterest rate based upon an index. The index currently 1s 9.000%
per annum. The interest rate to e applied ¢ the vnpaid principal balance of this Assignment shall be at a
rate equal to the Index, subject however to the farawing mazimum rate, resulting in an initial rate of 0.000%
per annum. NOTICE: Under no circumstances shill the interest rate on this Assignment be more than
(except for any higher default rale shown below) the irsscr of 25.000% per annum or the maximum rale
sllowed by applicable Jaw.

Property. The word "Property” means the real property, and al! improvements thereon, described above in
the *Assignment® section,

Real Property. The words "Real Property” mean the property, intcrests-and rights described above in the
“Property Definition® sechion.

Reinted Documents. The words *Related Documents® mean and include”sithoul limitation all promissory

notes, credit agreements, loan agreements, environmenlal agreements, gueraaties, securnity agreements,
mortgages, of trust, and ali other instruments, agreements and documents, whether now or herealter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all rents, reventics, income, issues, profits and proceeds fram the Property,
whether due now or later, including without limitation all Renls from sl leases desciibesl on any exhibit

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE

OF ANY AND ALL OBLIGATIGNS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, aND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender 2
alt amounts secured by this Assignment as they become due, and shell strictly perform all of Grantor's ohligations ¢
under this Assignment. Unless and until Lender excreisea its night to coltect the Rents as provided below and so 2
m as there is no default under this A.sxii{gnmcm, Grantor may remain in possession and control of and operate F:

manage the Praperty and collect the Kents, provided that the granting of the right to collect the Rents shall o
not constitutz Lender’s consent to the use of cash collateral in & ruptcy proceeding. A

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect lo the &
Rents, Grantor represents and warrants to Lender that: !

Ownership,  Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lendes in writing.

Eﬁm to Assign. Grantor has the full right, power, and authority to enler into this Assignment and to assign

convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
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No Further Transfer. Granior will not sell, assign, encumber, or otherwise dispose of any of Granter's rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even lhpuit; no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is herehy
given and granted the following rights, powers and authonty:
Notice to Tenants. Lender may send notices (o any and all tenants of the Property advising them of this
Ansignment and directing all Renis t be paid directly fo Lender or Leader's ageat.

Enter the Property. lender may enter upon and take possession of the Property; demand, collect and seceive

from the tenants or from any other persons liable therefor, all of the Renls; instilute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be ncce.'isarF to
recover possession of the Property; collect the Rents and remove any tenant or tenanis or other persons from

the Property.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; (o pay tie costs thereof and of all sesvices of all employees, including their equipment, and of sl!
continuing custs-and expenses of maintaining the Property in proper repair and condition, and also to me afl
taxes, assessmen’s snd water utilities, and the premiumson fire and olber insurance effected by Lender on
the Property.

Compliance with Luws. Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all nther bws, rules, orders, ordinances and requirements of all other governmenial agencies

affecting the Property.
Lease the Property. Lender 1y rent or lease the whole or any part of the Property for such term or terms
and on such coaditions as Leaer may deem appropriate.

Employ Agents. Lender may cngavs such agent or agenls es Leader may deem appropriate, ecither in
Lender's name or in Grantor's name, o rent and manage the Property, inchiding the collection snd application

of Rents.

Other Acts. Lender may do all such other «hings and acts with respect 1o the Pro *ni as Lender may deem
appropriate and may act exclusively and soleiy 1 the place and stead of Grantor and to have all of the powers

of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required-to do sny of the foreguing acts or things, and the fact
that Lender shall have performed onc or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurres Uy Lender in connection with the Property shall be for
Granlor's account and Lender may pay such costs and expenses i7op. the Renis. Lender, in its sole discretion,
shall determine the application of any and all Rents receivad by it; howuver, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the/InJebtedness.  All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shail become a part of the Indebiedness

socured by this Assignment, and thall be payuble on demand, with inteiest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. !f Grantor pays all of th: ladebledness when ‘doe and otherwise performs all the
obligations imposed upon Grantor under this Assignmert, the Nole, and the Reiated Documents, Lender shall
execute and deliver lo Graator a suitable satisfaction of this Assignment and suilable sCicrents of termination of
any financing statement on file evidencing Lender’s security inlerest in the Rents ard, the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. _If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on ‘oe Indebledness and
thereafter Lender is forced to remit the amount of tkat payment (a') to Granlor's trustee in bankiuntey or to any
similar parson under any federal or state bankruptcy Jaw ‘or law for the relief of debtors, (b) hy ‘eason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or apy af Lender’s
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimint {including
without limitation Grantor), the Indebledness shali be considered unpaid for the purpose of enforcemeii bf this

Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case nay he,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or agreement evidencing
the [ndebtedness and the Property will continue to secure the amount repaid or recovered lo the same exlent as if

that amount never had been originally received by Leader, and Grantor shall be hound by any judgment, decree,

order, settlement or compromise relating (o the Indebtedness or to this Assignment.

FXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Assignment, including any
obligation to maintair. Existing Indebtedness in good standing as reﬂuired below, or if any aclion (l);ﬁmccalin- is
commenced that would materially affect Lender's interests tn the Property, Lender on Grantor's hehalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
halance of the credit line and be apportioned among and ayable with any installment payments 1o become due
during either (1) the term of any appiicable insurance policy or (ii) the remaining lerm of the Note, or (c) be
treated as a balloon payment which will be due andJn able at the Note's maluril{. This Assignment also will
secure payment of these amounts. The nights provided for in this paraﬁmph shall be in addition lo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that il otherwise would have

DEFAULT. Each of the followirg, at the option of Lender, shall constitute an event of default ("Event of Default”)

4
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under this Azsignment:

Default on Indebiedness, Failure of Grantor to make any payment when due on the Indebtedness,

Compliance Default. Failure lo complﬁ with any other term, obligation, covenant or condilion contained in this
Assignment, the Note or in any of the Related Uocuments. [f such a failure is curable and if Grantor has not
been given a notice of a breach of the same provigion of this Assignment within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends wrilten
notice demanding cure of such failure; (a) cures the failure within fifteen (15) days; or jh) if the cure requires
mare than fifteen (1) days, immediately initiates ateps sufficient to cure the fuilure and thereafter continues
and goTpIelcs all reasonsbic and necessary steps sufficient to produce compliance as soon as reasonably
practical,

Fulse Stutements, Any warranty, sepresentation of statement made or furnished to Lender by or on behalf of
Grantor under this Astignmenl, the Note or the Related Documents is false or misleading in any malerial
respect, either now ot at the ime made or furnished.

Qther Defauli: Failure of Grantnr to comply with any term, obligation, ~ovenant, or condition contained in any
other agrecment Sciween Grantor and Leader.

Denth or Insolvency.. The desth of Grantor, the insulvency of Grantor, the appointment of & receiver for an
part of Grantor’s poopsrty, any assignment for the benefil of creditors, any type of credilor workowt, or the
commencement of any [roceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete.”. Commencement of forcelosure or forfeiture é)rmwdings. whether by judicinl
proceeding, self-help, reposcessinn or any other method, by any creditor of Grantor or by any ancmmcnlal
ngamy sgainst any of the Pioperty. However, this subsection shall not apply in the event of a good faith
ispute by Grantor as to the valisily or reasonableness of the claim which 1y the basis of the foreclosiire or
forefeiture E’gx:ecdin . provided thxt Zirantor gives Lender wrilten notice of such claim and furnishes reserves
or » surety bond for the claim satisfactor; 6 Lender,
Events Affecting Guarantor. Any of I preceding events occurs with respect lo any Guamantor of any of the
Indebtedness or any Guaranlor dies or became, incomputent, of revokes or disputes the validity of, or lisbility
under, any Guaranty of the [ndebledness. Lende!, st'its option, may, but shall not be required to, permit the
Guarantor's estale o assumec unconditionally 2:c- obligations arising under the guaranty in a manncr
satisfactory o Lender, and, in doing so, cure the Eveat <f Default.
Adverse Change. A malcrial adverse change occurs in Grantor's financial condition, of Lender believes the
prospect of payment or performance of the Indebtedaess 12 1o paired.
Existing Indebtedness. A default shall occur under any Existirg Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencem<r: of any suit or other action to foreclose any
existing fien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of iy Event of Default and at any time thereafter,

r may exercise any one of more of the following nghts and semedics, in addition to any other righls or

remedies provided by law:

Accelernte Indebtedness. Lender shall have the right at its oplion withou! natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment peraiiy which Granior would be
required to pay.

Collect Rents. Lender shail have the right, without nolice to Grantor, to take possassion of the Property and
collect the Rents, inc?ude amounts past due and unpaid, and apply the net proceeds,-over and ahove
Lender’s costs, against the Indebtedness. In furtherance of this right, Leader may require any tenanl or other
user of the Preperty to make payments of rent or use fees directly to Lender. 1f the Renls sfe collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endory: iasiruments
received in payment thereof in the rame of Geantor and to negotiste the same and coilect the proceeds.
Payments by tenants or other users to Lender in response to Leader’s demand shall satisfy the obiigations for
which the payments are made, whethee or not any proper grounds for the demand exisled.  Lengir may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver 2ppointed lo take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Pl’Opt:ﬂJ preceding foreclosure or sale. and lo collect the Renls from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession of rxeiver may serve without bond if permutted by law. Lender's right to the
apgmlmcm of w receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &

receiver.
et!;er Remedies. Lender shall have all other rights and remedies provided in this Assignment ar the Note or
y law.

Waiver; Election of Remedies. A waiver by qn; party of a breach of 2 pravision of this Assignment shail not
constitute 2 waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuil of sny ather
remed'y.

apd an election to make expenditures or take action o perform an obligation of Grantor under this
Assignment alter failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise

its remedies under this Assignment.
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

LRI .
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Assignment, Lender shall be eatitled to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any lime for (he protection of ils interest or the
enforcement of its rights shall become a part of the [ndebiedness payable on demand anid shali bear interest
frem the date of expenditure until repaid at the rate provided for in the Note. Exlpcnscs covered by this

mgﬂ:‘nsh include, without limitation, however subject to any limits under applicable law, Lender’s attameys'
F:al Lender’s legal cx}xnmi whether or not there is a lawsuit, including attorneys’ fees for bankru(rlcy
proceedings (incleding efforts to modify or vacale any eulomatic stay or injunclion), appeals and any
aniici post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permuticd by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

Amendments. This Assigamenl, together with any Relaled Documents, constitutes the entire understanding
and agreement of the parties as (o the matters set forth in this Assignment. No altcration of or amendment to
this Assignmrit shall be effective unless given in writing and signed by the party or parties sought to be
charged or bocns by the alteration or amendment.

Applicable Law.” This Assignment has been delivered to Lender and uccepted by Lender in the Stute of
Illinois. This Assizameat shall be governed by and construed in accordince wilh the laws of the State of

Niinais,

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and ali
references (o0 Grantor shall nin-cach and every Grantor. This means that cach of the persons signing below

in responsible for all obligations in.this Assignment.

No Modification. Crantor shall neq rater into any agreement with the holder of nn{ mortgage, dewl of trust, or
other security agreement which has prisity over this Axsigninent by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor
accept any future advances under any suchi-sccurity agreement without the prior wrilten consent of Lender.

Severability. If a court of competent junsuiciion finds any provision of this Assignmenl to be invalid or
unenfo le as to any person or circumstancs. such finding shall pot reader that provision invalid or
unenforceable as to any other persons or circums.ances.  If feasible, any such offending provision shall be
deemed 0 be modified to be within the limita of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all othe: nrovisions of this Assigninent in all other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to (ke Limitations staled ir_this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inure to Zae benefit olblhc parties, their successors and
assigns. {f ownership of the Property becomes vested in a persép/other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to ‘his Assignment and the [ndebleduess by
wajr of forbearsnce or extension without releasing Granlor from the obligations of this Assignment or liahitity
under the [nlebtedness.

Time Us of the Essence. Time is of the essence in the performance of this A:ynment.

Waiver of Homestend Exemption. Grantor herehy releases and waives all ‘rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indz=htedness secured by lhis” Assignment.

Waivers end Consents. Jender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. MG lelay or omission
on the of Lender in exercising any right shall operate as a waiver of such right cr apy other right. A
waiver by any party of a provision of this Assignment shall not constitule a waiver of or prrjurice the party’s
right otherwise to demand strict compliance with that provision or any other provision. N reior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constilute a waiver of an!” o Lender's
rights or any of Grantor's obligations as lo any future transactions. Whenever consent by Lender 15 rxquired
in this Assignment, the granting of such consent by Lender in any instance shall not constilute continuing

consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

.i f? s " \'

STATE OF L) ) OFEICTAL SEAT
ROBERTA L MITCHELL

" ) s NOTARY PUBLIC STATE OF ILLINOIS

COUNTY OF ( £ics £1,...- ) MY COMMISSION EXP AUG. 7,198

On this day before me, the undersigned Notary Public, personaily appeared James M, Brigham and Leslic A.
Brigham, His Wifc, as Joint Tenants, to me known to be the individuals described in and who executed the

Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses sad purposea thersin mentionesd. .

Given under my tw.d and official seal this f"! o day of { ) , 19 (L_r
/1 P » ] b
B(ﬂlﬁ Cod LA ff‘;‘”d ) ) le fedng £¢O Residingat __ /95 5% o Chee il

Notary Public in and for the Stzue of _ h_D M/ﬂ{l{-d

My commission expires ? ~ 7 ;‘_/,;)
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