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MOR"‘GAGE

(Participation)

This mortgage made and entered into this l4th . day of  Maxch

W95 byandbetween T Barry fiorne and Yvette Horne : 95?29970

(hereinafler referred 0 a5 mortgagor) and  Hap Pank
: {hereinafter referred 1o as

mongagee), who mantains an office and place of business 2t 211 §. wWheaton Avenue, Wheaton, IL 60187

WITNESSETH, that for the consideration hereinafter stated, receipt of which (s heseby acknowledged, the morigagor does he rrehy
martgage, sell, grant,_owgn, and convey unta the mortgagee, his successors and asaigos, alb of the fnilnwmg dencnbed propedy spuated

and ey in the County of o0k : :
Sateof 1131001

i

"LOT 5 IN PORTER'S RESUPUIVISION OF LOTS 7 TO 12, BOTH INCLUSIVE, OF DAVLD F. CURTIN'S
FIFTH ADDITION TO LINCOLNNOOD, BEING A SUBDIVISION OF LOT 4 OF OWNER'S DIVISION OF PART..
OF NORTHWESTHAND NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

. THIRD PRINCIPAL MZRIDIAN, IN.CCOK COUNTY, ILLINOIS. L e : ‘

P.I.N. ilO 14 i15-027

~ COMMONLY KNOWN AS: 9431 MONTICELLO AVLMJE, EVANSTON, LL 60203
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r‘“;i . Together with and including all butldings. all fixtures including but not imited 1o all plumbing, hratirg, highting, ventilating, refrigerating. ¢ 2
)~ | incinerating. alr conditioning apparatus, and elevators (the morigagor hareby dectasing that it is inteid »d that the items hereln enumerated f z
shall be deemed o have been penmianently installed sa pant of the realty), and all improvements now e hecafter existing thereon; the %
horeditaments and appurtenances and all ather rights thereunto belongintg, of in anywise appertaning, ai24b. reversion and reversions, :'i
reseainder and remainders, ull rights of redemplion, and the rents, issues, and profits of the above described propeaty (provided, however, &

thu the mortgagor shall be eotitled tn the possession of said property and to collect and retain the rents, issues, and: profits until default

htreunder) To have and w hoid the same unto the mongagee and the su%e}sgg “‘ﬁ‘},‘fa&ég&“&-}ﬂ"%lf”ﬁf 1 in fee sunple or

such ather estate, if any, as 15 stated herein, origagor :
rights under and by virtee of the Ho ~astezd execptlon laws of the state of Illinois,

i .- The mortgagor covenants that he 1s lawtully seized and possessed of and has Lhe right to sell and convey said property; thal the
" same i3 free from all encumbrances excepl as heremnabove recited: and that he hereby hinds himself and his successors in interest to
warrant and defend the utle aforesad theretn and every part Lharcof against the claims of all persons whomsoever.
, _guaranty of o
" This instrument is given to secufe the puyment of a promissory note dated Harch 14, 1995~ in the
., principal sum of § 375,000.00 signed by o Barry Horne .

ir behalf of g3 auorsource, 1nec.
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Said promissiry note was given to secure a loan In which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with secuon 104, ILJ) of the Rules and Regulations of the Small Business Adminlstration
{12 C.FR. 101.[{d}{, this instrument Is to be construed nd enfiiced i-\ accordanco with applicalle Federa) Jaw. '

1. The mortgagor covenants and agrees as follows:
a He willpromptly pay the indebiedness evidenced by said promissory nete al the times and in the manper therein provided.

ﬂy i e ali axes, assessments, water rales, and other governmental o manicipal charges, fines, or impositions, for
hich 'Hﬁn Ba-', not been made heteinbefore, and will promptly deliver the official receipts therefor W the said mortgagee,

. He will pay such expenses and fees as may be incurred in the protection and maintenance of said propenty, including the
fees of any attomuy employed by the mertgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by maortgagee's sale, or count procecdings, or in any other liigation or proceeding affecting said property. Auormeys’ fees reasonably
incurred In any other way shall be paid by the mongagor.

d. Yoz better security of the indebtedness hereby secured, upon the request of the morigagae, its successas o asmgns, he
shall execv’s snd deliver a supplemental mongage of morigages covering any additions, improvements, or bettarments made to
the property nerdnsbove described and all property acquired by it after the date hereof (all in form satisfactory (o morigages).
Furthermore, sh oyl mortgegor fail to cure any defaull in the payment of a prior or Inferior encumbrance op the property described
by thls instrument, \nu:teagor hereby agrees (o permit mortgagee to cure such default, but mortgagee s not ebligated 1o do ao;
and such advances shali be_i e part of the indebtedness secured by this instrument, subject 10 the same terms and conditions,

e. The rights created by ib'a vonveyance shall remain in full force and effect during ary postponement or extension of the
time of the payment of the indeliecuness evidenced by sald promissory note or any part thereof secured hereby.

f. He will continuously maintain hizs:d insurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the impravementz-winw or hereafier on sald property, and will pay promptly when due any premiums
thereof. All Insurance shall be carmied In compza'cs acceptable 1o mortgagee and the policies and renewals thereof shall be held
by morigagee and have attached thereto Josa pil able ~lauses in favor of and in form scoeptable 1o the morigagee. In event of
lows, mortgagor will give immediale notice In writing (o mortgagee, and mortgagee may make proof of foss if nol made promptly
by mortgagor, and each insurance company concerned ¥ neeby authorized and diretied to make payment for such loas directly
10 mortgagee instead of to mortgagor and mortgagee joiniy and the insurance proceeds, or nny part thereof, 1ay be applied by
mongagee at its option either lo the reduction of the indebiecp, s hereby secured or (o the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, o vther ransfer of title 10 said propenty In extinguishment of -
the indebtedness secured hereby, all right, title, and interest of the mo7igagor in and to any insurance policies then in force shald
paas to the purchaser or morigagee or, at the option of the morigagee, may L» surrendered for a refund.

£ He will keep all bulldings and other improvements on saig propenty in 2uod tepair and condition; will permit, commit, or
suffer no wasie, impairment, deterioration of sald property or any part thereof; L the event of fallure of the mortgagor 1o keep
the buildings on said premises and those erected on said premises, or improvements ther=on, in good repalir, the morigagee msy
make such repairs as in its discretion it may deem necessary for the proper preservalion thereof; snd the full amount of each
and every such payment shal) be Immediately due and payabie; and shall be secured by the Jen »f this morigage.

h. He will not voluntarily ereate or parmit 1o be created against the property subject to this niorigrge any lien or Hens infetior
or superior to the len of this mortgage without the writien consent of the morigagee; and further, thz: he will keep and maintain
the same free from the clalm of all persons supplying labor or materials for construction of any and all br.idngs or improvementa
now being erected or o be erected on said premises. . .

) i. He will not rent or assign any part of the rent of said mondnsed property or demolish, or remove, or substentially alter
any building without the written consent of the mortgagee.

J All awards of damages in connection with any conderanation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid 1o mortgagee, who may apply the same (0 payment of the installments last
due undet said tote, and mortgagee ks hereby authorized, in the name of the mortgagor, to execule and deiiver valid acquittance
thereofl and to appeal from any such award.

& Tre mortgagee shall have the right to inspect the morigaged premises al any reasonable time.

2, Default In any of the covenants ar condiliens of this instrument or of the note or loan agreement secured hereby shall terrainate
the mortgagor's right Lo possession, use, and enjoyment of the property, &t the option of the mortgagee or his assigns (it beirg agreed
that the morigagor shall have such right untl defaull). 1pon any such default, the mortgagee shall be come the owner of all of the rents
and profits accruing after defaull as sceurnity for the indebtedness secured hereby, with the Aght Lo enter upon said propenty for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said propenty W ibat extent.
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3. The morgagor covenants and agrees that If he shall fall 1o pay said indebtrdnens ar my‘pm.’thm-m when due, or shall fait Lo
perform any covenant or agrecment of shis instrument or the promisaory note secused hereby, the entier indehiterdnoss herelry secured

shall immedistely become due, payable, and coliectible withoui notice sat the option of the mortgagee or assigns, regardleas of maturity,
and the mortgagee or his assigns may before or afler entry sell said property without appraisement (the mortgager having waived and

assigned o the mortgagee all rights of agpraisemant):
(D) at judicial sale pursuant 1o the provisions of 28 US.C. 2001 (a); or

(I1) at the option of the mortgagee, either by auction ur by solicitation of sealed bids, for the highest and heat bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by altvertisetnent not fess than once dunng each of said {our weeks In a newapaper published or
distributed in the county in which maidl property is situated, all other notice heing hereby walved by the mongagor (and said
mortgages, or any person on behalf of said mortgagee, may bid with the unpald indebtedness evidenced by aaid note). Sald sale
shall be held at or on the property 10 be sold or at the Federal, county, or city courthouse for the county in which the property
is locarrd. The martgsger is hereby authorized Lo execute for snd on behaif nf the mortgagor and to deliver to the purchaser al
such sale & wilicient conveyance of salld property, which conveyance shall contain recitala an in the happening of the default
upon witcii-he execution of the power of sale hereir granted depends; and the said mongagor hereby constitutes and appoinis
the mortgagee 27 any agent or altorney of the mortgagee, the agent and attorney in fact of sald mongagor ¢ make ssch recitals
and o execuls =4 conveyance and hereby covenants and agrees that the recitals so made shall be efiectual to bar all equity or
sight of redemprion. pomestaad, dower, and ail other exemplions of the mortgagor. all uf which are hereby expresly waived and

conveyed Lo the moRigre; or

(M} take any othes apregnate acton pursnant to stale o Federal statite egher i state o Federal court or atherwise lor
the disposition of the propeny

[n the event of a sale ay herembefore provaiesd, the mortgagor or any persosd e possession pader the mortgagor shall then become
and be tenants holding over and shall forthwath deliver possession to the purchaser at such sale or be summarily disposaessed, in
accordance with the provisions of fow apphicabl> 11, tenants holding ovier. The power aned agency heseby grapted are coupled with an
inlerest and are irrevocable fry death or otherwse (an, 76 granted axs rumu!ative to the remedies for cellection of sad indebtednesa
provided by law.

4. The proceeds of any sale of sanf property accurdan"t- w"h thr- ptl‘l eding p:lm;aaphu ahalt be applm! fml tu pny e costa and
expenses of said ssle_ the expenses incurred by the mortgagee 1oc the purpose of protecting or mantaining sali propeity, and reasonable
atommeys’ fees; secondly, (o pay the indeniedmrsa secured herehy| axd Ahirdly, o pay any sumplus or excess to the person of persons

legally entitled therets;
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5. In the event sad nroperty is sold at a judicss] forecloxure sale o7-pursusst to the power of sale herrinzhove granted, and the
procecds are not suffictent 1o pay the total medebledarss secared by thas instrument antl svidenced by said promissery note, the mortgagee
will be entitled to a defictency judgment for the amount of the dellciency withous réeanl ta apprjisement,
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6. In the event the mortgagor fails lo pay any Federal, state, or local tax assessment ‘awome (ax of other tax lien, charge, fer, or
other expense charged against the property the morigagee is hereby authorized at his opticn te-pay the same. Any sums so pasd by the
mortgagee shali be added to and become a past of the principal amount of the indebtedneas e ivlenced by said note, subject 1o the same
terms and conditions. If the mortgagor stall pay and discharge the indebicdness evidenced by saic’ prownissory nate, and shall pay such
sums and thatl discharge al! taxes and Nes and the costs, fees, and expenses of making, enforeim. =i executing this morgage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained st alt bind and the benefits and advantages shall inure to the respectin v successors and assigns
of the parties hereto. Whenever used, the singular number shall inciude the plural, the plural the singulas, and the use of any gender

shall include all genders.

f.,

8. o walver of any covenant hecein ot of the obligation secured hereby shall ai any time therezlter be heid to be a waiver of the

/

"terms hereof or of the note secured hereby. . L

9. A judicial decree, order, or judgment holding any provisisr or portion of this instruraent invalid or unenforcealde cha.ll not in any
. way impair or preclude the enforcement of the remaining provisions or portions of this insurument. s

10. Any written notice to be issued to the morigagor uursuant to the provisions of this insttument shall be addressed (o the mortgagor at -
9431 Monticello Avenue, Evansfon, IL 60203 and any writjen notice, issued to the mortgagee shall
" be addressed to th * 3 ch and evely porsen "lum ni'[* Th2o! fipe
10 (a)be Mort"ﬁi’al? o TOREED Himsetiihersel e e k:r/ ol 0"“" *#211 S, Wheaton Avenue
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IN WITNESS WHEREOF, MMQ«.EE m! gj AALF QQQELX sccspted delivery of Lh:s; -

instrument as of the day and year aloresaid.
7
......... &\*fm«m/“

T. Barry Horne p |

Executed and delivered in the piesence of the following witnesses:

State of Illinois
County of Cook

1, cr ya &K, a Wouary Public in and for said County, in the

State aforesaid, do hereby certify thac. 0n this day personally appeared before me,

7 RY SOSRE and _YVETTE. AOME. . personally known

to me to be the same persons whose names ar¢ subscribed to the foregoing instrument,

and acknowledged that they signed, sealed, and dnlivered the said instrument as
their free and voluntary act and deed, forxr the use: and purposes theruin ssi Lfuxch,
S including the waive of rights of redemption and waiv. of all rights and benefits

under and by virtue of the homestead exemption laws Of this state.

* GIVEN undor my hand and notarial seal this _ /#&H  lay ot Ao L/, 1995,

OFFICIAL SEAL ég‘ggg DK adits f,‘,d

LUCILLE P KIGHTLINGER Notary Public ( /
HOTARY PUBLIC, STATE CF 1LLINOIS My commission expires: f /G- 58
MY COMMISSION fxnncs 03/16188

. AR AR,
This instrument prepared Ly: Karonmrande:
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Mount Prospect, IL 60056
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