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MARCH 9 , 1985 . The mortgagor

Equity Credit Line

THIS MORTGAGE ("Security Instrument™) is glvan on
BRIAN 8. SOORSTEIN ANG GAIL BOCHSTEIN, MARRIED TG EACH QTHER

i
{"Borrower'}).

This Securty Inglrumant is given to . The _¥irat jational Eank of Chicago .
whichisa Hational Bank _organized and exisling undor the laws of _the Unlted Statco of America
whose address s One First National Plaza Chicago , Winois . 68678 {"Lender). Borrower owes
Lender the maximum principal sum of ______ONE HUNDEEDR SEVEHTY THOUSAND ANRD HO/1Q0

Dollars {U.5. % 179,000.00 ). or the agyregate unpaid amount of alf foans and any disbursements made
by Lender pursuant 1o that cerain Equity Credil Line Agreement of even dale herewith executed by Borrower
(Agroemont®). whichaver s Jess. The Agreament is heraby incorporated in this Securily Instrument by refarence.
This debt is evidenced by the Agreement which Agrecmont providas for manthly interest paymaents, with the full
debt. if not pail earlier, due and payable live ycars from the {ssue Date (as deflned in the Agreoment). The Lendor
will provide the Borrowar with a final payment notice at Jeast 90 days before tha final payrnent musl be made. The
Agreement provides thal loans may o made from time Lo time during the Draw Period (28 defined in the
Acreemant). The Oraw Period may he axtanded by Londer in its sole discretion, but in no avant later than 20
years from theddare hereot. All future lcans will have the same tien priority as the original loan. This Security
taalrumient sacuresta Lander (aj the sopaymont of tho debt ovidonced Ly the Agraemant, including all principal,
wtorosl, and othér canegos as pravided tor in the Agreemont, and all ronowaly, oxtonsions and modifications, (i3
the payment of all othde sums, with interest. advanced undor parageaph G of this Security lrstiimanl 1o proluc)
the security of this Sgaunaty instrument, and {«) the pedormnance of Borrower's covenants and agreemants urkder
thus Security instrument and. tho Agreement and all renawals, extensions and modiicatinns theieod, all of the
toregoing not to exceed bwite e maximum principat surn stated above. For this purpose, Borroser does hereby
mortgags. grant and convey(le Lender ine lollowing described property Jocated in __Copic | Counly, ’

IHirois

LOT 5 It 8LOCK 2 I LINN AND TwWAHMS SUBDIVISIGN OF THE WEST
1/2 OF OUT LOT 18 It CANAL THUSTEE’'S SUBDIVISION OF THE EAST
1/2 OF SECTION 29, TOWNSHIP 40 WIiORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Fermanent Tax Numbec: 11-29-425%-D0R8,
which has the address of _1139 WEST MONTANA CHICAGD
Hinnis 690614 ("Property Address}:

TOGETHER WITH all the improvements now or hareaftar arected an the propedy. and all sagserments, righis,
appurtenances, femts, royalties. mingral. oil and gas rights and profits, clalma or demands with tespect to
insurance. any and all awards made for the taking by emingnt domain, vater rights aod stock arxd all fixtures noww
ar hereafter a part of the properly. All replacements and additions shall aiso be covered by this Securily
vstrument Al of the foregoing is relerred to in this Security Instrument as the "Froperty”.

[

RORROWER COVENANTS liutt Borrower is lawdully seised of the estale hereby conveyed zivi-has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for ancumbrances of |
record  Borrower warrants and will defend generally the titie (o the Property against all cdaima avd demands,
subject to any encumbrances ol record  There is a prior mongage from Borrower (0 £1119A%X FEDERAL SAVINGS GANK,

dated 09/16/92 and recorded as document number _92706626
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COVENANTS Borrower and Lender covenam ant agree as follows:
1. Payment of Principal and Interest. Borrgwaer shali promplly pay when due the principal of and interest on

ther (el evidBnceds by the Acraoment
2. Application of Payments. All paymants recaived by Londer shall be applied lirst lo interest. then 15 other

charges, and then to prncipal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, lines, and impositions attributable to
the Progprerty. and leasphold payments or ground rants, if any. Upon Lender's requast, Borrownt shall prompily
turnish to Lendar ali natices of amaunts 1o be paks under this paragraph. The Borrower shall make these
prryrments directy. and upon Lender’s raquest. promplly futnish to Lender receipts evidencing the payments

Borrcwer shali pay. or causte to he paidd when due and payable all taxes, assessments. waler clargos, souer
charges. ticense fees and other charges against or in connection with the Properly and shall, upon request,
promptly lurnish to Lender duplicate receipls. Borrower may, in good laith and with due diligence, contest the
vatidity ar amount of any such taxes or assessments. provided that (aj Borrover shall notily Lender in writing of the
imention of Borrower 1o contest the sarme helora any lax cr assessment has heen increased by any interesl
penatties or cosls. (b Borrower shall fiust make all contested paymenis, under prolest if Borrower desires, unless
such contest shail suspend the collection thereol, [¢) neither the Property nor any patt thereof or intarest therein are
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at any time in any danger of being sold, forfeited, lost or intedered with, and {d) Borrowe: shail furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended covelage” and any olhes
hazards, Including floods or flooding, tor which Lender requires insurance. This insurance shall be mainmained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. H Borrower fails to
maintain coverage described above, Lender may. at Lender’'s option, oain coverage 1o protect Lender s nighis in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard morngaqe clause
Lender shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and rengwal notices. in the eventl of loss, Botrowoer shall give promipt nohce
to the insurance carrier and Lender. Lender may make proof of loss il not made proimptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 10 restoration o
repair ol the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Sorrower is not in default under this Security Instrument or the Agreement. {f the restatation of repan
is not aconomicaily foasible or Lendor’s securlly would be lessened, the insutance proceeds shall be applied to
the sums secured Oy this Securily Instrument, wheother or notl then due, with any excess paid 10 Borroweer i
Borrower abandons ihe Property, or does nol answer within 30 days a notice from Lender thal the insatance
carrier has offered 10 -Grlie a claim, then Lender may collect the insurance proceeds. Lender may use tlise
proceeds 1o repair or resiare she Property or to pay sums secured by this Security Iinstrument, whethet of not ther
due. The 30-day period will'oeyin when the notice is given.

If under paragraph 19 the Frgpenty Is acquired by Lender, Borrower's righl 1o any insurance policies and
proceeds resulting from damage to.the Properly prior to the acquiisition shall pass 1o Lender 10 the extent of the
sums secired by this Security Instiwr e immediately prior to the acquisition.

5. Preservation and Maintenanze of Property; Borrower’'s Application; Leaseholds. Borrower shall nal
destroy, damage, substantially change thez Property, allow the Properly 1o deteriorale. or commit wasle. Borrower
shall be in delault if any forfeiture action o rroceeding, whether civil or criminal, is begun thal in Lender's good
faith judgment could result in {orfeflure of thz_nroperty or otharwise materially impair the lien crealed by this
Security Instrument or Lender's security interedl.  Brurrower may cutre such a defauit and reinslate, as provided in
paragraph 16, by causlng the aclion or praceedi 3 10 be dismissed with a ruling that. in Lender's good faih
determination, precludas forfeiture of the Borrower's intnigs! in the Property or other materiai impairment of the lier
created by this Security Instrument or Lender's security inleresl. - Borrower shall also be in defauit il Borrower
during the loan application process, gave materially faise or inaccurate information or siatements 1o Lender {(o!
failed to provide Lender with any material information) in czedieclion with the loans evidenced by the Agieement
I this Security Instrument is on a leasehold, Borrower sna’l —omply with the provisions of the lease, and il
Borrower acquires fee title to the Property, the leasehotd and fie il shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrowerfius to_berform the covenanis and agreements
contalned in this Security Instrument, or there is a lega! proceeding tha! may signiticantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for candemaatinn or 1o enforce laws or regulations).
then Lender may do and pay for whatever is necessary o prolecl the vaitue of the Propernty and Lender’s rights m
the Propeny. Lender's actions may include paying any sums secured by-a ¢z2r which has priority over this
Security Instrumen!, appearing in court, paylng reasonable altorneys’ {fees, and ~ataring on the Property to niake
repairs. Although Lender may lake action under this paragraph. Lender does not havreto do so.

Any amounts disbursed by Lender under this paragraph shall become additional cebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1c other terms of payment. thete amounls sha!l beatr
interest from the daite of disbursement al the Agreememnt rate and shali be payabie, with \ateresi upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of (he Troperlty Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspeciion.

8. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, it connection
with any condemnation or other taking of any parn of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the evenl of a parial laking ol ke
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secusity Instrument
shall be reguced by the amount of the proceeds mulliplied by the following fraction: (a) the total amoun of the
sums secured immediately belore the taking, divided by (b) the fair market value ol 1the Property immediately
belore the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o coilect and apply the proceeds, at its option, elther 1o restoration ot repair
ol the Propenty or to the sums secured by this Securily Insirument, whaether or not then due.

9. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment o1
maodification of amaortization of the sums secured by this Security Instrument granted by ! ender to any successor n
interest of the Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be reqguired to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one o
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and al the particular time or times only, and no such
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waiver shall be deemed a coniinuing waiver but all of the terms, covenants, conditions and other provisions of thig
Security Instrumerst and of the Agreemeant shall survive and continug to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Sevaeral Linbility; Co-signers. The covenanls and
agreamonts of this Security Instrumant shall bind and benatil the successors and assigns of Lordar and Borrower,
subject 10 the provisions ot paragraph 15 It thare is more than one party as Borrower. each of Borrower's
caovenants and agreements shall be lcint and several Any Borrower who co-signs this Securily Instrument but
rioes not execute the Agreement. {a) is co-signing ihis Security Instrument only to mortgage. grant and convey
thal Borrower's interest in the Propenty under the terms of this Secwity Instrument; (b) Is not perscnally obligated
10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
ur the Agraement without that Borrower's consent.

11. Loan Charges. |l theloan sccurxi by this Security Instrument is subject to a law which sets maxiimum loan
chargos. arxé that law is finally interpreted so that the interest or other loan charges collectad of to be collected in
connection win'the Ioan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the
amount ngcassant 1o reduce the charge to the pormitted limit; and (b} any suns afready collected from Borrower
which oxgeedan parmitled limits wilt bo rofunded 1o Borrawer. Lender may choose (o make this retund by
sexfucing the principab.owed under the Agreemant or by making a dicect payment to Borrawer. i refuidd reduces
principal, the reduriicr, will be UWeated as a partial prepayment without any prepayment charge under the

Agreement
12. Nolices. Any nolice (G 3arrawer provided for in this Securily instrument shall bhe given by delivering it or by

mailing it by first class mailun'ess applicable law requires use of another method  The notice shall be directed 10
the Properly Address or any.oiiter address Borrower designales by notice tc Lender. Any netice 1o Lender shall be
agiven by first class mail to Lender's address stated herein or any other address Lender designales hy notice 1o
Borrower. Any notice provided forinanis Security Insteymant shall be deemedd te have heen given to Borrgwer or
Lender when given as provided in this paiagraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol
lHinois 0 the avent that any provision ¢r ¢lause ol this Security Instrument or the Agresment confficts with
applicable law. such conflict shall not aHeci ¢dnwr nrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instriument and the
Agreemeant are declared o be severable

14. Assignment by Lender. Lender may as2ign ac or any portion of its interest heveunder and its sights grantod
herem and in the Ageesment ta any person, trust finaacislinstitution or corporation as Lender may delerming and
upon such assignment, such assignee shall thersupon Lucsead fo all the rights, interests, and options of Lendor
hecein and in the Agreement, ard Lender shall thereupon haveno further obligations or fiabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in/dorrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficiainterest in Borrower is sold or transierred and
Borrovier is not a natural person) without Lender's prdor wiitie)consent, Lender may, at ils oplian, require
unmexdiate payrment in full of ail sums secured by this Security Instoarent. Howaver, this option shall not be
exvrcised by Lender il exercise 15 prohibited by federat law as of the dale of Piis Security Insirumern

It Lender exercises his aption. Lender shall give Borrower notice ot _uccoleration. The nolice shall provide a
pariod of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument Il Borrower fails 1o pay these sumz prior to the expiration of this period,
Lender may invoke any remedies permilted by this Security Instrument or the Agreement without further notice or
demand on Borrower
. 16. Borrower's Right to Reinstate. (f Barrower meets certain conditions, Borrower shia! have the right 1o have
I~ entorcement ol this Security Instrument discontinued at any tme prior 1o the entry of a3 judnment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which thrn vauld be due under
" this Security Instrument and the Agreement had no acceleration occurred: (b) cures any defaull of any other
. covenants or agreemants: (c) pays all expenses incurred in enforcing this Security Instrument| including, bul not
. limited 1o, reasonable attornieys’ fees, (d) takes such action as Lender may reasonably require 1q assure that the
hien of this Security Instrument. Lender's righis in the Property and Borrower's obligation to pay Ihe surns secured
by ttus Security Instrument shall continue unchanged. and (@) nol use the provision more frequoently than oncn
every live years Upon reinstatement by Borrower, this Securnty instrument and the obligations secured hereby
shall remain fully effeclive as il no acceleration had occurred. However, this right to reinstate shall not apply in the

case aof acceleration under paragraph 15

17. Hazardous Substances. Barrower shall nat cause or permit the presence, use. disposal slorage. or release
ot any Hazardous Substances an of in the Property  Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence. use or starage on the Property of small quantities of Hazardous Substances that are generally
recognized ta be appropriate to normal resicdential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, cfaim, demand, lawsuit or other action by
any governimental or requlatory agency or private party mvolving the Property and any Hazardous Subsiance or
Enviranmental Law ol which Borrower has actuat knowledge. 1f Borrower learns, or is notitied by any governmental
or regulatory authority. 1hat any rernoval or other remediation of any Hazardous Subslance allecling the Property is
necessary, Borrower shall promplly take ail necessary remediai actions in accordance with Envirenmaental Law.

As used in this paragraph 17, "Hazardous Substances” are those subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene. other flammable or toxic
petroteum  products. toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17. "Environmental Law™ means federal lavss
and taws of the jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

3.

L6662256

— -
¥ .

FRAMN0 D




UNOFFICIAL COPY

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

19. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o acceleration lollowing {a
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Bowrawer's lailure 1o meet the repayment lerms of e
Agreement; or (c} Borrower's aclions or inactions which adversely affect the Propeny or any right Lender has in
the Propeny {but not prior 1o acceieration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the default; (b} the action required 10 cure the default: (¢} a date. not less than 30 days
from the date the nolice is given to Borrower, by which the default must be cured; and (d) thal {ailure 1o cune the
default on or before the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and saie ol the Propeny. The notice shall further inform Borrowe:
of the right (o reinstate after acceleration and the right to assent in lhe foreclosure proceeding the nonexistence o'
a defaull or any other defense of Borrower 10 acceleration and {oreclosure. i the defaull is not cured on or belore
the date specified in the notice, Lender at lis option may require immediate payment in full cf alt sums secured by
this Security lastruriant withouw further demand and may loreclose this Security tnstrument by judicial proceeding
Lernder shall be emitud to collect all expenses incurred in legal proceedings pursuing the remedies provide in
this paragraph 19, inc’ading, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posgesnion. tpon acceteration under Patagraph 19 o abandonment of the Propeny and a1 any
time prior 1o the expiraton of any period of redemplicn following judicial sate, Lender (in person, by agent o by
judicially appointed recéveishall be entitled (o enter upon, (ake possession of, and manage the Property and 1o
collect the rents of the Properwincluding those past due. Any rents callecled by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection ol rents, including. but not
limiled to, receiver's lees, premsu’ns-on receiver's bonds and reasonable altlorneys’ fees, and then 1o the sums
secured by ihis Security Instrument. ~Nothing herein contained shall be construed as constiluting Lencer a
mortgagee in possession in the abser.ce ¢’ the taking of actual possessicn of the Propernty by Lender pursuant 1o
this Paragraph 20. In the exercise of thu powars herein granted Lender, no llability shall be assened or enforced
againsl Lender, all such liability being expres sty veaived and released by Borrower.

21. Release. Upon payment of ali sums szcaved by this Secwrity Instrument, Lender shall release this Secuty
Instrument.

22. Waiver of Homestead. Borrowet waives al r’ghi of homestead exemption in the Propenty.

23. No Offsels by Barrower. No offset or clairh 1nat Borrower now has of may have in the future agains!
Lendet shall relieve Borrower from paying any amounls aug under the Agreement or this Security Insttument ot
from performing any other abligations conlained therein.

24. Riders to this Securily Instrument. If ona or more ngers are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements 71 each such rider shall be incormporated intas and
shall amend and supplement the covenants and agreemenls oiinis, Securily Instrument as if the rider(s} weate a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenur s Lonained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded v/ih the Security Instiument.

s Brso~ I3 RogTh = I

BRIAN B. BODORSTEIN -Borrowen

= e
x_ e L D ar e
GAIL BOORSTEIN p—

(Space Below This Line For Acknowlegment)

.. This Document Prepared By: VYERONICH RHODES
UM 27 - the First Nationsl Bank of Chicago, Suite 0482, Chicago, Illinois 60670

STATE OF ILLINOIS, Genol County ss:

IR \Sl)\,\Q & ,Mi% E£ . a Notary Public in and for said county and siale, do hereby
certity that : I 1N, MARRIED TO EACH OTHER
personally known to me to be the same person(s) whose name(s} is (are) ?ubscribed the foregoing instrument.
appeared belore me this day in person, and acknowledged thal | signed and
delivered the said instrument as free and voluntary act. for the uses purposes therein set {orth,

Given under my hand and official seal, lhisﬁdr day of_\ ! , 1@(5 .
S.A’w‘.,h's -:f e M:\M.\/":v' " [N -"mvé p . i ™ ﬁ
My Commission expires: o LFHICIAL SEAL 3 m M 1 IEZ’ {/' >
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