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Prepased by: GINA COCKRELL

RECORC AND RETURN TO:

R. J. FINANCIAL SERVICES, INC.

3365 K. ARLINGTON HEIGHTS, HF

ARLINGTON HEIGGTS.. L £0004 _  tSaace Above Tiis Lius For mmm

MORTGAGE . . loan No. 3864584

. THIS MORTGAGE ("Sccurity {asiument”) is given on . March 30, 1995 o 'ﬁwmongagons ,..."
PATRICK J. GARROT and CAROLINE A MMKUCH, HUSBAND AND WIFE = - ,
379

IS LG Y/5 LM

)

{ Berro.vcr ). This Security lnsimment is gwcn lo
"R, J. FINANCIAL SERVICES, INC.

which is organized and existing under the Jaws of  pyp STATE P ILLINOI.S , and whose

address is 3365 N, ARLINGTON HEIGHTS, WF, AHLINGTON HOLJZHTS, IL 60004
T & L :per” ). Borrower owes Lender tbc pnnmpal shm of

Three I-'undred Saventy Two Thousand Two Hundred and _ :
no/100 Doiars (U S. § 372,200.00 - )

This debt is evidenced by Borrower's nolc dated the same dalc as this Securly Instrument (© Note"), which prowdcs for
wonthly paymenis, with the full debt, if not paid earlier, duc and payable o0 purq) 71 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wuh mlercsi and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
peotect the security of this Security fnstrument; and (c) the performance of Borrower's covenaiis and agreements under this
Security {nstrument and the Note. For this purpose, Borrower docs hereby morgage, gram and convey i~ Lender the following

described property located in COoK - County, Hlinois:
LOT 462 IN JOHN P. ALTOEZLD’S SUBDIVISION OF BLOCKS 1, 2, 3, 4, 7 AND Tle
" NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTH AND ER3T
OF LINCOLN AVENUE IN THE HORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 RAST QF THE THIRD ®PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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this Security [nstrumen:, Lender may give Borrower a notice identifying ihe lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now cxisting or hercafier erected on the

Property insured 2gainst loss by fice, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requirca inaurance. This insurance shall be mainzined in the amounts and for tbe periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, oblain coverage to project Lender’s rights in the Property in accordance with paragraph 7.
Al Insurance paiicics and rencwals shall de acceptable to Leader and hiall fnclude & atandard mortgage clause. I.cndcr
shall have the right (o hold the policics and renewals, ¥ Lauder requires, Borrower shall promptly give to Lender all roceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promupt notice to the insurance carrier acd Lender.
Lender may make proof of less if not made pmmptly by Bortower.

Uniess Lender and Borrower otherwise agree in writing, insurance pmcculs shall be applied to restoration or repair of ihc
Property damaged, 37 *he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccopumically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity-instrument, whetber or noi then due, with any excess paid to Borrower. i Borrewer abandons the
Praperty, or does not answei within 30 days a netice from Lender that the insurance carcier has offered to setile a claimn, then
fender may collect the insuriaue proceeds. Lender may use the proceeds 1o repair or restore the Propetty or (0 pay sums
secured by this Security Instrutie:s, wvhether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower rtharwise agree in writing, any application of proceeds to principal shall not extend or

posipone the duc daic of the monialy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiesd Uy Lender, Borrower's right (o any insurance policies and proceeds resuliing from 72
damage to the Property prior to the acquisition siial! pass to Lendcr fo the extent of the sums secured by this Sccusity Instrument L
immediatcly prios to the acquisition. "’i

6. Occupancy, Preservation, Maintenance aad Frotection of the Property; Borrower's Loan Application; 1easehelds, { /.
Borrower shal} occupy, establish, and use the Preperty 2 Gorrower’s principal residence within sixty days after the execution of E’, X

this Security instrument and shal} coniinue to occupy the Property as Borrower's principal residence for at least one year afte
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonabiy withheld, or unless: 4
extenuating circumstances exist which are beyond Borrower's control. Borower shall not destroy, damage or impair theps
Propecty, allow ihe Property (o detenorate, or commit wasic on tiic roperty. Borrower shall be in default if ary forfeiuredy
action or proceeding, whether civil or criminal, is begun that in Lendir’s pood faith judgment could result in forfeiture of thew
Pruperty or otherw ise materially impair the lien created by this Security List:ument or Lender's securily interest. Borrower mayl\
cure such a default and reinstate, as provided in pasagraph 18, by causing dic actisz.or proceeding to be dismissed with a rulmgc
that, in Lender's good faith determination, precludes forfeiture of the Borrowzr's iiterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security faterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate injormaticn or statements (0 Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but not limited
\0, Tepresentalions concerning Borrower’s occupancy of the Property as a principal residence! I this Security Instrument is on a
leaschold, Borvower shall comply with all the provisions of the lease. If Boivower acquires fee Uile to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

_7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and a9 ecmcnls contained in
this Security Instrument, o7 there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fecs and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fostrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Leader to Borrower requesting
paymex, :

8. Mortgage Insurance, [f Lender requxred morigage insurance as 8 condnmn of making the loan secured by this Secumy
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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Lem.lcr s address stated herein or any other address Lender dcs:gnatcs by notice lo Botrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility, Thiz Security Instrument shall be governed by federal faw amd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thix Security Instrument or the Noie
conflicts with applicable law, such cunllict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the confiicting povision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Cepy. Borrower sha!l be given one conformed copy of the Notc and of this Security Instrument, -

17, Trunafer of the Property or a Beneficlal Interest in Borrower. If all or any part of ihe Property or any interest in it
is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
Lender's pior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law 25 of the date
of this Security Insirument,

if Lender exe:cises this option, Lender shall give Borrower notice of accclcmuon The notice shall provide a pcnod of not
less than 30 days frorthe date the notice is delivered or mailed within which Borrower must pay all sums sccured by this ',
Security Instrament. {f @orrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies 'L-;
permitted by this Security ns:rument without further notice or demand on Borrower. mr

18, Borrower's Right i Reinatate, If Borrowes meets certain conditions, Borrower shall have the right to havo-u, A
enforcement of this Sccurity Instpaent discontinued at any timme prior (o the carlier of: (a) 5 days (or such other period as-n -
applicable law may specify fer reiisiatement) before sale of the Property pursuant 1o any power of sale contained in thisDw
Security Instrument: or (b) enl1y of a juigtient enforcing this Security Instrument. Those sonditions are that Borrower: (a) pays * 3*’
Lender ail sums which then would be duc-ander this Security Instrument and the Note as if no acceleration had occurred; b) = &
cures any default of any other covenants or zgree.ments; (c) pays all expenses incurred in enforcing this Security Instrument, =~
including, but not fimited to, reasonable attornicy; izcs; and (d) takes such action as Lender may reasonably require to assure 7::
that the lien of this Security Instrument, Lender's rints in the Propeny and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upun reinstateme:nt by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if 70 asceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notw.oca partial interest in the Mote (together with this Security
Instrument) may be sold one or more times without prin nolice to 2umaver. A sale may result in a change in (he entity (known
as the "Loan Servicer®) that collects monthly payments due under the No12 and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unreiated 10 a sale of the Note. If the=-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which paymcms should Lo made. The notice wzll also contain any other
information required by applicable law.

-20. Hazsrdous Substances, Borrower shall not cause or pcnmt the presence, ‘us”, disposal, slomgc ar releasc of any
Hazardous Substances on or in the Property. Borrower shail nol do, nor allow anyoue cicc to do, anything affecting the
Property that is in violation of any Envirenmental Law. The preceding two sentences shali-iiot 2pnly to the presence, use, of
storage on the Propenty of smail quantities nf Hazardous Substances that are generally recognized 1) be apyropriate ta normal
residential uses and to maintepance of the Property.

Borrower shall promptiy give Lender written notice of any mvesngauon claim, dcmand lawsuit oi other action by any
governmenial or regulatory agery ot private party involving the P’roperty and any Hazardous Substance or Zavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverminenial or regulaiory authority, that
any removat or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eaviconmental Law,

As used in this paragraph 20, “Hazardous Substances® arc those substances dcﬁncd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otker flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdlcnon where the Pmpcnv is located that

relate 1o health, safety or environmental protection.

hON UNIFORM COVENANTS Borrowcr and Lender ﬁmhcr cownam and agree as Iollows
... 21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration follewing Borrower’s brmh
of any covenan? or agreement in thit Security Instrument (but net prior to acceleration under paragraph 17 unless

.“l i:.':. ! ' :
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11 Yoar Tmuurv lﬂdox-Rato Caps-Fixed Ratc Conversion Opuon)

THIS ADJUSTABLE RATE RIDER is mada lhls 30th _ day of March - ,1895  ,andis
incorporated into and shall be desmed to amend and supplemant the Mortgage, Dead of Trust or Security Deed
{the "Security Inst;zumant”) of the same date given by the undersagned {the "Borrower"™) to sacure Borrower's
Adjustable Rate Note {the "Note"™} to e

.- R. J. FINANCIAL SERVICES, INC. IR

(the "Lander l ol tha seme date and covanng the p'opeuv aoscrrbad
in tha Sacuntv Instrumant and lccated at: _ S :
.1240 H. WBLLINGTON

CHICAGO, ILLINOIS . 60557

[Property Addmll -
THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE AND THE
MONTHLY PAY#.c)iT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANUG AT ANY ONE TIME AND THE MAXIMUM BRATE THE BORROWER MUST PAY.
THENOTE ALSC COM A!AS8 THE OPTION YO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTZ, In addmon to the covenants and agreements mada in the Secunty
instrument, Borrowser and Lender-{v7cher covenunt and agree as follows: _

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intarest z3z-0f - 7.750 %. The Noto pmwdas for rhanges in the adjustabin
interaat rate and tha monthly pavmants, w2 tarlows: .

4, ADJUSTABLE INTEREST RATE AND MONT LY “QYMENT CHANGES
(A} Change Datas :
The adjustable intaerast ralo | wdi pay may chmp; on tha mst dﬂv of April , 1998 , and
on that day every 12th month thereefter. Each date on whiclimy ud|usmbls intarast rate could change iy callod
a "Chango Date.” : LK :
{8) The index
Beginiing with the first Change Date, my adjustabla mterp.ﬂ cats wm be based on an Index. The
*Index” is the weekly average yield on United Sitates Tressury secuities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Eoard. The most recen: !rdex figure available as of tha date
45 days before each Change Date is called the "Current Index.”
if the index is no longer available, the Note Holdor will choose a new index that is based upon
comparable informatian. The Note Holder will giue me notica of this choice. -
.{C) Caiculation of Changes - :
Before each Change Date, the Note Holder wull calculata my naw interest raw o, P'idmg Two and
three quarters percentage points [ - 2. 750 %} tc the Current index. Thewuia Holder will then
round the result of this addition to the nearest ane-eighth of one percentage point {0.126%). -Subject to the
limits stated in Section 4(D) below, this roundsd amount will be my new interast rate until \he next Change
DCate. ,
- The Note Holder wn'l then detetmme ths amount of the monthly payment that would be sufficient to
repay tha unpaid principel that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substandtially aqual payments The resuit of this calculation will be the new amount of my
monthly payment. . ‘ :
- {D} Uimits on Interest Rata Chnnges
The interast rate | am required to pay at the first Chenge Date will not be greater than  9.750 % or
less than - 5.750 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the praceding 12 months. My intarest rate will naver be graater than 13.750 9%, which is called
the 'Maxlmum Rate.” : S e . Co -

HUL'i'ISTATE ADJUSTABLE RATE RIDER-ARM PLANS 727/821 & B62/611-Single Family- - Fannia Mag Uniform Instnument
Form 3113 12/87 . . . DOCPREP,INC. ... : ‘ .. Pwgetof3
(-ﬂ/u TR T N

%

ADJUSTABLE RATE RIDER . : LOAN NO.3864584
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To the oxtent permitted by applicable {aw, Lender mey charge 8 reasonable fee as 8 condition (o
Lender’s consent (o the losn sssumption. Lender alao mey requite the transferoe 10 sign &n assumption
sgreemant that is accaptsble to Lendsr and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security instrument. Borrower will continuo to be obligated under the
Note and this Security Instrument uniess Lender ralaases Borrower in wtiting.

If Lender exercises the option ta require immaediate payment in full, Lender shall give Borrower notico
of acceleration. The nolice shall provide a period of not less than 3C days from the date the notice is delivered
or mailed within which Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to
pay these sums prior to the axpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further natice or domand on Borrower.

2. If Borrower exercises the Conversion Option undes the conditions stated in Section 8 af this
Adjustable Rate Nider, the amendment to Uniform Covenant 17 of the Security Instrumont containad in Section
C 1 above shaii-<hen cease '0 be in effect, and the provisions of Uniforra Covenant 17 of the Saecurity
Instrument shall ing:cad be in affect, as follows:

Transier of *'.» Oroperty or a Beneficial Interest in Borrower. If all or any part of the Proparty or any
intarest in it in sold orspastorred (or it  banolicial intarest in Borrowar is sold or tronsferrad and Borrower is
nat @ natural person) witheut Landar’'s prior wiittan consant, Londer mpy, at ks oplion, require immediate
payment in full of all sums cecured by this Security nstrument, Howavar, this option shali not be oxaercised
by Lander if exercise is prohiizted by federal law as of the date of this Security Instrument.

If Lender exercises this onta~, Lender shall give Borrower notice of accaleration. The notice shall
provide o period of nct less than 30 Yays-from the data the notica is delivered or mailed within which Borrower
must pay all sums saecured by this Security (nstrument. If Borrower fails to pay these sums prior to the
axpiration of this period, Lender rmay invoka a7 remedices permittad by this Security Instrumant without furthes

notice or demand on Borrowaer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. [
ch«/r_—/ = Ao || (saal)

tSA'rn 1c.< J. GAROT f Botrowor

( W A) l A f /& {Seal)

CAROLINE A. MA u..‘f 'H Borrower

{SenY)

Borrawer

{Seal)
Borrower
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