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This dnatrument prepared by P
and should be returned to: MORTGAGE ¢ DIPT-0) RECQRNQG o
JEMNIPER FORTRE" . Iggg}g 'TRANR:!S *l l%/til/?& gg
THE FIRST NATIONAL 3ANK OF CHICAGO Lo ) ¥ r . =
1901 SOUTH WRYRRS.IQID, SUITE 300 .« LOoK C&ﬂTY RECOROER
OAKAMOOK-TERRACE, 1D 60141
TICOR TITLE BOX 15 ' S o
THIS MORTGAGE (" ﬁ’yl.':stxumcm“) is given on AUGUST 12, 1994_ o _.'n‘i_c‘mongagoriiéj
O-NVANS MAXRIFR) O DONALD R. EVANS . DEFT-01 RECORDING 437,00
« T20011 THAM 6419 UA/06/9D 13528300
LR RV M09S DEIN06S
. CODK COUNTY RECPRDER -

{"Rorrower"). This Securily Instrument is given 1o THR FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the faws of THE UNTIED STATES OF AMERRICA , and whoko
address is ONE FIRST NATIONAL PLAZA, CHICAGO, 1ILIOI8 60670 ‘ . o
{("Lenuer™). Borrower owes Lender the principal sum of
NINETY POUR THOUSAND NINE HUNDRED & 00/100 ’
Dollare (US. § 94,900.00
This debt is cvidenced by Borrower's note dated the same datc as this Security Instruzisai (“"Noie"), which pravides for monthly
payments, with the full debt, il not paid carlicr, duc and payable on SBTIVMBER 1, 2024 This Security
Instrument securcs (o Lender: (a) the repayment of the debt evidenced by the Note, with inteiest, und all rencwals, exiensions and
E‘(\) modifications of the Note; (b the payment of all other sums, with interest, ndvanced under paregoaph 7 to protect the sqcuﬁty of
\b this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secerity nstrument and the
™ Note, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following deceribal property located in
\Q COooK ' County, Hllindis:

SER ATTACHED RIDER FOR LEGAL n;scnn'rxon .
DEFT-01 RECOROING . 435.00

¢ THI9TP TRAN 5108 08/1¢/94 13142100

REAL ESTATE TAX I.D. # : 29-15-303-04¢ : 'C{]&K CCIUM“TY RECdRGEﬁe“ 72570z

which has the address of 16101 SOUTH MICHIGAN AVENUE, Sovr sortawo (€ »
{tlinois 60473 ("Property Address™); : ‘ Cout
[Zip Code) _
ILLINOIS - Single Family - Fannie Mae/Freddls Msc UNIFORM INSTRUMENT Pagetote
@O-BRHL) (9105) VNP ucnﬁmoﬁroag . u.':jum'sm - (80013217204 "
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5. Huzard or Property Insurance,  Borcower shalt keep the improvEments now oxisting or hereafier orecied on the Property
Inwured nguinst loss by fire, hazsnds included within (he term "extended coverage™ and any other huzards, including Booda or
flooding, for which Temder reqoires insarance. This insueance shall be iatntained tn the ameunts andd for the poshsd that 1.onder
requires. The insurnce corrler providing the Smurabee Ahinl) be chosen by Borrower sultject 0 Fesder's approval which shall not
bee unreakotiably withheld, 11 Borrower fails @ muntain coverge deseeibed above, Lender may, s Lender's option, uhlnln
coversge to protect Lomber’s dghis in the Property In accordince with paragraph 7,

Al insurbnee polleles and ronewnls shinll be decepiable o Lender and shalf include o sindaed mortgage olise, Lendor shinll
have the right to hald the policies and renewals, I Lender requlres, Borrower shinll prompuly give 10 Lendor it recoipix of ki
presstiny and renewal notlees, 1n the event of lows, Borrawer shalf give prompt nmlw to the imuranee currier and Lender, Londor

muy muke proot of foss iT nat made prompily by Borrower,
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to testortion or repuir of the

Property damaged, if the restorntion or repair Is cconomically feasible and Lender's security Is not lessened. If the rasioration or

repalr Iy nod economicatly Feasibie or Tender's security would be fessonod, the insunince proceeds shall be appliced o the simy
securet] by thix Security Instrument, whether or ot then due, with any excesy paid 1o Borrower, If Borrower abandonk the -

Property, or does ner answer within 3 days aootice from Lender dut the nsurance cieger s offered © sottle o clnbin, thon
Lender may colleet themsurmee procesds, Lender inay use the proceeds (o repadr of restore thie Preseety ¢ e phy Sims Rocuu‘d
by this Security Instrugoeni, whother or not then due. "The 30-diy period will bogin when the notice Iy given,

Unless §ander mid Denvawer othorwise ngree in wridog, any npplicaion of proceedds @ principat shat! not axtead or ptpone
the e i o the monthly piyasonta rafereed (o i paragesptis and 2 or change te mnoint of the payinsss. )F wnder paragraph
21 the Property Ix acquleod by Tonoze, Rorrower's vight o any insurance policles nad procotds resulting foi dimige 10 tho
Progierty prion 1 the mquisition shidlosss o Lender 1o the extent of the gummx kecired by thin Security Tnsiament limmeitiiioly
priar to the scguisition.

6. Occupuncy, Preservation, Malntenaoze and Protection of the Property; Borrower's Loan Application; Leaneholds,
Iarrower shall necupy, ertablish, and use tho Peapery an flonawer's princlpul rosidoncoe within sixty days afier the sxoontion of
(hiv Securtty Tnstritnent nnth shall continue 1 occepy g Propesty ax Rorrower's peincipad resldence for e Jeast one your nftor the
dnte of oceupancy, watesy | endor otharwine ngrees-a wiiting, which consant shall tot bo anreimonsbly withhiold, of phle
extonumting chieumsianees exlat which aic beyond Boerowe: «control, Borrawer shall not desiroy, dimbge of Iimpair the Bropeny,
allow the Property 10 deterinme, or commil waste on the Pragerty. Borrower shill be in defalt iF any forfelture setion or
procecting, whether civil or criminnl, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise muterinily impair the lien created by this Sccority Invinimear or Lender's seeurity interest, Boreowsr may cure such a
default and reinstate, as provided in paragraph 18, by causing the &ctiup. or proceeding 1o be dismisscd with a suling that, in
Lender’s good faith dewcrmination, precludes forfeiture of the Borrower's ircvest in the Property or ather material impairmer:¢ of
the licn created by this Sccurity Instrument or Lender's sccurity interest. Bocrower shall also be in default if Boreower, during the
loan application process, gave materially false or innccumte information or sutemeriato Londer (or failed to provide Lender with
any material information) [n connecton with the foan ¢videnced by the Note, inchiling, but not limited to, reprosentations
concerning Bomower's occupancy of the Property as o principal residence. I this Secur’ 'ngirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If' Borrower acyuires fee title (o the Propesty e lenschold and the (ee titie shall
not merge unless [ender agrees to the miergor in wrlling,

7. Protection of Lender's Rights in the Propevty, 1f Borrower {ulls to perform the covonan's and agreements contained in
this Sccurity Instrument, or there is a legal procecding thal may significantly affect Lender's rights in the Propenty (such os &
proceeding in bankrupicy, probaie, for condemnation or forfeiture or (0 enforce Iaws or regulstions), s Eewter miy do and pay
for whatgver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s sctions may include
paying any sums sccured by a lien which has priority over thiy Security Instrument, appearing in court,_nsving redsonable

auomeys' fees and entering on the Property to muike repairs. Although Lender may take action under this paraoiaph 7, Lendér

does not have o do so. )
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance, 1f Lender requircd mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases to be in ¢ffect, Borrower shall pay the premiums regiired io
oblain coverage substantially cquivalent (o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an aliemate morigage insurer approved by Lender. If
substantially equivalcnt mongage insurance coverage is not available, Borrower shalt pay 1o Lender cach month a sum equal to
one-twelith of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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16, Borrower's Copy.  Tlorrower sha e given une confurmed copy of the Note and of this Security instrament,
17. Transter of the Property or u Beneficisl Interent in Boreower, 1 ulf or dny part of the Property or any imcroatin- is
sald or transterred (or i o benelicial interest in Borrower i3 sokl or wansferred and Borrower is ol g natural person) without

Londer's prioe writicn consont, Lender may, at its eption, require imaedinie puyment in full of aff sums sccured by thix Scourit
I\mmmmm. Howeves, this option shall not be exercised by Lender if sxercise iy prohibied by federal law as of tzc dutc of thiy
Socurity Distimsent.

{F Lender exerclasy this apuion, Lender shall give Borrower notco of neeelorntion. Yo wotice shal) provide s poriod of no o
thun 30 days from the date the notice iy delivered or mailed within which Borrowor mast pay oll mirms sccured by Ml Secorlly
Instrument. 1 Borrower faily 10 pay these sums prior (o the expiration of this period, Lender may Invoke any remedios permbiic
by thig Security Instrument without {urther notice or demend on Borrower,

;. 18. Borrower's Right to Reinstate, I Borowcr mecls certain conditions, Burrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale comtained in this Sccurillr».-

" Instrument; or (b} entry of a judgment enforcing this Sccurity [nstrument. Those conditions are that Borrower: (8} puys Lender a

sums which then would be due under this Security Instrument und the Note as if ro accelerstion had occureed; (b) cures any -
default of any other covenanis or agreciments, (Sc) pays il expenses incurred in caforcing this Sceurity Instrument, including, but’

not limited 10, reasonshle atomeys’ fees; and (d) tkes such action ss Lender may reasonably require 1o assure that the lien of this
Sccurity Instrumen?, Lender's rights in the Property and Borrower's obligalion to pay the sums secured by this Security -
Instrurnent shali continze unchanged. Upon reinstalement by Barrower, this Sceurity Instrument and the obligntions secured - N
herchy shall remain fully Sllictive as if no aceeleration had oceurred, However, this right Io reinste shaft not apply i the case of ™ r\\
acceleration under paragrapn i/ T ( 3‘\;

19. Sule of Note; Change o1 3 04n Servicer, : .
Instrument) may be sold one orsnede limes withvul prior sotice o Borrower. A stle may esull in o change bt the entity (known

as the "Loan Servicer") that collects :anathly payments duc under the Note and this Sceurity Instrument. “There also may be ohe or N \ ;
more changes of the Loan Servicer aricialed 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower whl be 3
given written notice of the change in accargance with paragraph 14 above and agglicablc law. The notice will state the name and

address of the new Loan Scrvicer and the-alturess 1o which payments should be made. The noticc will also conlain any other X

information required by applicable law. . “,
20. Hawardaus Substanees. Borrower shal! nol_cause or permit the presence, use, disposal, storage, or release of any .
G,“ -

Hazardous Substances on or ia the Property, Boreov er shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The precading two sentences shall not npg!gl 1 the presence, use, Of DTS o the La. ..
Property of small quantitics of Hazardous Substances thar 222 generally recognized 10 bo appropriste to normal residential uses =, ¢

and to mainicrance of the Property. _ . T
Borrower shall promptly give Lender wrilten notice of aty investigation, claim, demand, lawsuit or other acton u?{ f:y &2
¥ ol

governmenial or regulatory agency or privale party involving the Pioperty and any Hazardous Substance or Environmen
of which Borrower has actual knawledge. Jf Borrower lcarns, or is iariiied by any governmental or regulatory guthority, that alY NE
removal or other remediation of any Hazardous Substance affecting tie Provcerty is necessary, Borrower shall promptly take all X

necessary remedial actions in accordance with Environmenlal Law, .
As used in this paragraph 20, "Hazardous Substances” are those subsiarces delined as toxic or hazardous subsunces by

Environmental Law and the following substances: gasoline, kerosene, ouscr flammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials conlaining asbestos or formadchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiciira where the Property is located that relate

to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foulc ws.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration To'lowing Borrower’s breach of
aliy covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defauit; (b) the action requires t2 cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may resulf in acceleration of the sums secured
by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal, further inform
Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclading, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shail release this Sceurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

The Nete or n portigl interest in the Note (together with this Security )
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS PIXED/ADIUSTABLE RATE RIDER w annde this L2TH  duy of AUGUBT
o 94 , and 18 incorporated into and shall be deemed o amend and supploment the Morigage, Deed of Trost or
Sceurity Deed (the “'Security Instrument”) of the same dite given by the undersigned (the *'Borrower™) 10 secure
Rorrower's Fixed/Adjusinble Rate Note (the “"Note") to
THE FIRST NATTONAL BANK OF CHICAGO
(the *'Lender’) of the same date and covering the property described in the Security Instrument and located at:

1615% SOUTH MICHIGAN AVENUE SOUTH HOLLAND, ILLINOIS 60473
Propeny Addrens|

THE NOT& "POVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS f4€ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM FATE THE BORROWER MUST PAY,

ADDITIONALTCOVENANTS, In_=ddition 0 the covenants and agreements made in the Sccurity Insiniment,
Borrower and Lender further covenant snd agree as follows: _
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES 2

The Nowe provides for an inltial fixed intorest raie of 8.150 Y%, The Note provides for o chunge In llﬁt
initinl fixed rate, us follows: -4

4. ADJUSTABLE INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate  will pay will change on the st Gay of SEPTEMBER 2001

which is called the “‘Change Date.”’ AT

(B) The Index THE INITIAL INDEX VALUE F2 THIS LOAN IS 7.260 YT ?

At the Change Date, my interest rate will be based on an Index. The “‘ladex™” is the weekly average yield on“Uiited
Siates Treasury sccuritics adjusted to a constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Daieis ralled the **Current Index.”

If the Index is no longer available, the Notc Holder will choosc a new index thea is based upon comjarable information,
The Noic Holder will give me notice of this choice.

(C) Calculation of Change

Before the Change Date, the Note Holder will calculate my new interest rate by adding _

TWO AND ONE-HALF percentage point(s) ( 2.500 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth-of une percentage point
(0.125%). Subject to the limit siated in Section 4(D) below, this rounded amount will bc my new /aterest rate until the
Maturity Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inlerest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest ratc T am required to pay at the Change Date il not be greater than ~ : 14.150 @,
which is called the **Maximum Raie"’.

<6
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