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MORTGAGE

THIS MORTGAGE ("Szcurity Instrument”) is given on March 23rd .
|99___§_. The morigagor is Anthoay I, Pekar, Jr, and Josephine Dekar, his wife ,
whose address is %202 5. Haddow, Arlington leighta, Tllinoin 60005
("Borrower"). “Thix Sceurity Instrament It given o Centenninl Mortguge Company, v Division of Superior Bunk FSB,
which s orgunized ond existing under the Inas ol the Unlted States, amd whose addrens in 9325 West Bryn Mawr,
Rosggpont, lligois 60018 / "b,sqdcr"). Borrawe! vves Lender the principal sum of _On0_Hundred Forty

gand and no/1007s == Dollars (U.S. $ 140,000,600 )
This debt is evidenced by Borrower's note dated the sane cate as this Security Instrument ("Note'g, which provides
for monthly payments with the full debt, if not paid eariier, due and payable on April 1, 202 .
This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from tim« t, time, advanced under paragraph 6 to protect
the security of this Security Instrument; and (c) the performance of Sorrows+'s covenants and agreements under this
Security Instrument and the Note. For these purposes Borrower does heieby mortgage, grant and convey to Lender
the following described property located in Cock 2. County, Illinois:

i If this box is checked see Schedule A annexed hereto and made a part herecf.

which has the address of __ 1202 S. Haddow

. , (Street)
Arlington lleights . linois ____60005 ("Property Address):

(City) (Zip Code)
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" TOGETHER WI'ILIJMM ilga%nln:mnnﬁnlnwcorhlcﬁalr_erwg:ﬁg pIr:u)pcrtYy;nnd all sasements, rights,

uppurtonunices, rents, royaltios, mineral, oil und guw rights and profits, water rights wnd stock and all fixtures now or
hereatier o purt of the property. Al replacements and additony shall alko bo covered by thix Sccurlty Instrument,
All of the foregaing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and vill defend geacrally the title to the Property against all claims and demands subject
1o sny encumbrances of record.

Borrower and Lender covensnt and agreo as follows;

1 Payment of Principul, Interest and Other Churgen,  Subject to purngraph 10, Borrowar shall
promptly pay when du the principul of and intereat on the dobl avidoneod by the Note and any luts chargor, collection
conts and exponros v dishonored chouk chargen av provided 1o ths Note.

1, Apptieation of Payments, Unless applicable law provides otherwise, Lender will apply each of
Borrower's regular murthi-payments under the Note first 1o accrued and unpaid interest under the Note as if the
payment is made on its dus-Urce, regardless of when the payment is actually received and the remainder, if any, to
the unpaid principal balance wadur the Note. Any late charges, collection costs and expenses, dishonored check
charges and payments made by Lender to enforce the Note and/or to protect Lender's interests under this Security
Instrument will be assessed separatel )

3. Charges: Liens. Bocrower chatlony ull tuxes, ussessments, charges, fines und impesitions atiributable
to the Property which may attain priorily over-ita-Security Instrument, amd leasehold payments or ground rents, if
any. Borrower shall pay these obligutions on tims ir=etly to the person owed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid wider-isis puragraph, and receipts evidencing such payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securea tv the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien; or (c) securzs from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. (if Linder determines that any part of the
Property is subject to a lien which may attain priority over this Security Instzoment, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one or more of %ii2 actions set forth above within

10 days of the giving of notice.

4, Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extend<d Coverage” und any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires, not to exceed the full ceplacement cost of ‘be buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 6,

All insurance policies and renewals must be acceptable to Lender and must include a standard mortgage clause
in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restorstion
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not
lessened. If the restoration or repuir is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess
puid to Borrower, It Borrower ubandony the Propenty, or does not ankwer within 30 days 4 notice from Londer that
the Insurance carrier hus offered to settle o clabm, then Lender may coliect the Insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 1o pay sums secured by this Security Initrument, whether or not then
due. The 30-duy period will hegin when the notice i given,

Unless Lender und Borrower othorwise ngree in writing, uny application of proceeds to principal shall not
extend or postpone the due date of the munthly puyments referred to in paragruph | or change the amount of the
payments. If under paragraph |7 the Property is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securiry instrument immediately prior to the acquisition.

5. Oclunancy, Preservation, Muintennnce and Protection of the Property; Borrower’s Loan
Application; Leaseholus: Condominiums; Planned Unit Developments.  Unless Borrower’s loan application and
Lender's loan approval provided that the Property was not required to be occupied as Borrower's principul residence,
Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instriment and shall continue 0 oceupy the Property ax Bocrower's principal resldenco for
at least | year sfter the dute 07 occurancy, unless Lendor otherwise agrees in writlng, which consent shall not bo
unrensenahly withheld, or unless extanuring circumstances exist which are beyond  Borrower's control,  Borrower
shull not destroy, damage or impuir the Projieriy, allow the Propery to deteriorate, or commil waste on the Property.
Borrower shall not permit, or be alleged to heve permilted, the Property to be used in connection with any illegal
activity. [n that regard, Borrower shall be in Gefouis if any forfeiture action or proceeding, whether civil or criminal,
is begun that in Lender’s good faith judgment couid result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s cecurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave matesially false or inaccurate information or statements ta Lender
(or failed to provide Lender with any material information).«r connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Bérrover's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower zo<il comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the iec tille shall not merge unless Lender agrees to

the merger in writing.

If this Security Instrument is on a unit in a condominium or a planned vait development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating 07 yoverning the condominium or
planned unit development, the by-laws and regulations of the condominium or plaised unit development and

constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform (¢ covenants and
agreemeats contained in this Security Instrument, or there is a legal proceeding that may significandy offect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ' .¢nforce laws
or regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable attorneys’ fees and
eatering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender dues not

have to do so,

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the rate then in effect under the Note as such rate may change from time to
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time it permitted by law or, if not, at tho highest lawful rate and shall huﬁnynhlu, luyulh‘ur with such Interest, upon
nutice from Londer to Borrower requenting payment.

7, inspection, Lender or itk agent may mako ronsonable entries upon and Inspections of the Property.
Lender shall give Borrower notice al the time of or prier to an inspection apecifying reasonable couse for the

inspection.

8. Condemnation, The.proceeds of any award or claim for damages, direct or consequential, in
connection with 25y condemnation or other taking of any part of the Property, or for conveyance in lieuw of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security
Instrument., Any excess wiil be paid to the persons legally entitled to it.

If the Property is uhandoned hy Borrower, or if, after notice by Lender to Borrower that the condemner offers
te muke un wward o keitle u cluim for demages, Borrower faily (o rospond to Lender within 30 days afler the dwe the
notice is given, Lepder is authorized to collect and apply the proceeds |, at its option, either to restoration or repair
of the Propesty of t¢' (s sums secured by this Security [nstrument, whether or nat then dua,

Unless Lender and Sorrower otherwise agree in writing, uny application of proceeds to principal shall not
extend ur postpone the due duts of the mouthly payments referred to in paragraph 1 or change the amount of such

paymenis,

9. Borrower Not Released; Forbearunce By Lender Not u Waidver,  Extensions of the time for
payment or modifications of amortizatior of the sums secured by this Security Instrument granted by Lender 0
Borrower or 10 any successor in interest of Bafrower shall nut operate 1o refease the linbility of the original Borrower
or Borrower's successors in interest. Lender skall'net be required to commence proceedings against any successor
in interest or refuse to extend time for payment or cirerwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy siizii not be a waiver of or preciude the exercise of any right

or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the zuccessors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and (grecments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the’ Mote: (a) is co-signing this Security
Instrument oaly to mortgage, grant and convey that Borrower's interest in the Propesiyunder the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Securic/ instrument and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrawer’s consent and without thereby impairing that

Borrower's obligations and liability hereunder,

11. Loun Charges. If the loan secured by this Security Instrument is subject to a law ¢ renulation which
sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or othies woun charges
coliected of 1o be collected in connection with the loan ¢xceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the inlerest and/or other loan charges to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
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Barrower, Ay aotiee provided for in this Security Instrument shall be desmed 10 have been givcn o Borrower or
Lander when given ns provided in this peragraph |2,

13, Governing Law; Severability, This Sccurity Instrament shalt bo yoverned by federal law, Bilaois
taw and any local faw that gpplies in the place in which the Property is focated. 1u the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other

provisions of this Security Instrument or the Note which can be given offect witheut the conflicting provislon. To this

end the provisions.of this Security Instrument and the Note are declared to be severable,

4, Borrower’s Copy, Borrower scknowledges receipt of photocopy or a conformed copy of the Note
and of thix Security Instrument,

18. Sale of Note; Change of Loan Servicer, The Nole or n purtial intereal in the Note (together with
this Security {nstument) muy be sold ane or wore times withow prior notice to Borrower, A sals may result in o
change in the emity (known as the *Loan Servicer") that coflects manthly payments due undor the Nole and thiy
Security Instrument. ~There also may be one or more changes of the Loan Servicer unreluted (o a sale of the Note,
[f there is a change i 4ne Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and appiican’c iaw. The netice will state the nume and uddress of the new Loan Servicer and the address
to which paymenls should be'made, The notice will also contain any other information reguired by uppilcable law.

16. Hazardous Substarces, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hezardous Subsiances ou or in the Propenty. Borrower shall not do, nor allow anyone eise to do,
anything atfecting the Property that is in v'0lar'on of any Environmenta) Law. The preceding two seatences shall not
apply to the presence, use, or storage on the Preperty of small quantities of Hazardous Substances that are generally
recognized to be nppropriate to normal resideniizi uses and to muintenance of the Propenty.

Borrower shall promptly give Lender written pouivs of any investigation, claim, demend, lawsuit or other
action by any governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kicwledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or othet senicdiation of any Hazardous Substance atfecting the
Property is necesssry, Borrower shall prompily take all necessary répactlinl actions in accordance with Environmental

Law,

As used in this paragraph 16, “Hazardous Substances” are those sulstances defined us loxic or hazardous
substances by Environmental Law and the following substances: gasolite, lead-besea paint, kerosene, other flammable
or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, ‘piaterials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmenta! . aw" means federal laws and
laws of the jurisdiction where the Propesty is located that relate 1o health, safety or envirorimental protection.

17.  Lender’s Rights if Borrower Fails to Keep Promises and Apgreements. If <ny of the events or
conditions described in subparagraphs (A), (B), (C), (D) ot (E) of this paragraph 17 shall occur, Ldrder, after giving
Borrower any timely notice of Borrower's right to cure as may then be required by applicable law .ol Borrower's
failure to cure within the time period set forth in such aotice, may require that Borrower pay immediately the entire
amount remaining unpaid under the Nole end this Security Instrument. This requirement will be called “Immediate

Payment in Full.”

If Lender requires [mmediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower’s
remaining rights in the Property and to have the Praperty sold. At this sale Lender or another person may acquire
the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are insufficient to repay Lender
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not [imited or prohibited by law, obtain a court judgment against Borrower personally for the difference between
all amounts due from Borrower under the Nole and this Security Instrument and the sale proceeds. In any lawsuit for
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forsclosure snd wate, Lendor will have the right to collect Bl conta und expenses of the foreelosurg and sale allowed
by law. This Includes attorney’s Tees and costs of 1itle avidonco permitiod by applicablo Inw and Rulow of Cougt, nml
uttorney's fees for hankruptey proceedings (including efforts 1 medify or vacate any automatic stay ar infunction).
All such sums as may come due will be secured by the lien of this Security Instrument.

Lender muy require Immedinte Payment (n Full under this paragraph 17, if:

(A)  Borrower fuils to mako any puymeat roquired by the Note or this Sectrity Tnstrumont when It Is <ue;

213

B Except in those circumstunces in which federal law otherwise provides, all or any part of the Propenty,
or any right in the Property, is sold or transferred without Lender’s prior written consent (or, (f Borrower is not a
natural person, if a beneficial interest in Borrower is sold or transferred); or

(9} On application of Lender, two or more insurance companies licensed to do business in the State in
which the Property is located refuse to issue policies ipsuring the buildings and improvements on the Property; or

(D) Borrower ia'ls to keep any other promise or agreement in this Security Instrument within the time set
forth. or if no time is set forth ir this Security Instrument, then within the time set forth in the notice sent (o Borrower

by Lender; or

(E) Any representation made or information given to Lender by Borrower in connection with Borrower's
application for this loan is false or mislescing in eny material respect.

18. Assignment of Leases, Borrower hereby assigns lo Lender all leaned of the Property and all security
deposits made in connection with leases of the Propeiiy. Upon Lender's notice to Borrower of Borrower's breuch of
any covenan! or agreement in this Security Instcument, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's solo-dizcretion. As used in this paragraph 18, the word “fease”
shall mean "sublease” if the Security Instrument is on a leascould.

19. Assignment of Rents. Borrower unconditionally <ssigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agent(s) to collect the rents and revenues and
hereby directs each tenant of the Property to pay the reats to Lender or Lerder’s agent(s). However, prior to Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in P.e-Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the bateflit of Lender and Borrower. The
assignment of renls constitutes an absolute assignment and not an assignment for zidiiional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower siall be held by Borrower
as trustee for the benefit of Lender only, to be appiied to the sums secured by the Security Instriment; (ii) Lender shall
be entitled to collect and receive all of the rents of the Property; and (iii) each tenant of the Properiv shall pay all rents
due and unpaid to Lender or Lender’s ageni(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 19.

Any application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument

is paid in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,
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shull be entitled 1o enter upon, take possession of and manaye the Property and to colicct the rents of the Propeny,
including thoxe paxt due, pursusnt o paragraph 19. However, Lender shall be under no obligation 10 snier upon, take
control of or maintain the Proporty.  Any rents collocted by Louder ur the receivor shall be applied first to payment
of the costs of management of the Property and collection of rents, including, bul not limited 10, recoiver's feen,
premiums on receiver's bonds and ressonuble attorneya’ fees, and then 1o the sums secured by thix Sceurity Instrument.
Lender und sny receiver shall be fiuble to account only for those renta actually received.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

22, Waiver of Homesteud, Borrower waives all right of homestead exemption in the Property.

23, Unse of Property; Compllunce with Law, Borrower shatl not seak, agree to or make a chango in the
ime of the Propesiy or i zoning clusitleation, unfens Lender han agroed In writing o the change, Norrower ahall
comply with ail laws. ordinances, regulations and requirements of any governmental body applicable to the Property.

24.  Riders o this Security lnstrument. 1f one or mors riders are sxeculed by Borrower und recorded
together with this Security In‘trument, the covenants and agreementa of each such rider shail be incorporated into and
shall amend and supplementthz zovenants and agreements of this Security Instrument as if the rider(s) were 4 part

of this Security Instrument.

{Check applicable box{es}]

& Adjustable Rate Rider O Corndominium Rider O 1-4 Family
Rider
[0 Graduated Payment Rider 0 Planned Unit O Biweekly
Development Ridei Payment
Rider

CONTINUED ON PAGE 8
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L1 Qthier(s) {(apouity) L1 Rete Improvement ' L Second

Rider Home Rider

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contained in this Security
[nstrument and in wny rider(s) executed by Borrower and recorded with it.

(Seal) {Seal)
Borrower Borrower :

\ \\ Q “*\L' (Seal)

- (Seal)
Burmwcr Anlbony ¥, Pekar, Jr. Borrower
STATE OF ILLINOIS )
}S8
COUNTY OF __ Cook )
I, Samuel M. Einhorn 4 notary public in und for unid County nnd State,

do herehy certify that _PnEnnony T, Pekar, =i, and Josephing Pekar, hig wifo
personnlly known to me to be the same person(s) whose samel(s) is {ure) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged 1ha! she (he) (they) signed nnd delivered the said instrument
as her (his) (their) free and voluntary act, for the uses and priroses therein set forth,

GIVEN under my hand and ~icial seal, this 23rd ™ day'ol___Mareh , 1995 .

- 1

- /4"’
£ 4 et

bdh ,e‘ 5o ‘JlﬂhOI‘n % NOlafy Pubﬁc

ey Bubfie: Stz of Minogs

“ Olnmﬂ“ﬁﬁ val g 8”5’96 ,g
Please Record and Return to: AR e

This Instrument ‘was prepsrod b
Centennial Mortgage Company
& Division of Superior Bank FSB -
135 Chestnut Ridge Road
val midwest Land Titte Company, inc.

Montvaie, New Jersey 07645 9525 W. Bryn Mawr, Suite 130
Ann: Recorded Documents Department rosemont . (Hinols 60018
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ADJUSTABLE RATE RIDER
{1 Year Tremury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDBR 16 made this 2330 dayof . Mergdi oo o
19. 9% | and la ncorporited Into nd ahall be dssmed (o amend arid mpplamunt the Morigage, Dosd ol
Trust or Securlty Dood (the "Sacurity Instrument™) of the same dute given by the undnrsigned (the
“Boreower) 1o secure Borrower's Adjusiable Rate Note (the "Note") 10 * s (1h0 "Lender")
of the yame dxfa and coverlng the prop m{ doscribed In lha Sacurltg Instrument and Jocated Mo
1202 5. Haddew, Arlington Helghts, :
(Propucty Addrm)
* contennial Mortyage Canmpany, a dlvinion of SUPERIOR BANK, PSB.

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT 7l BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND Ti% MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEZRANTS, In nddlition to the covenants and agroements made in the Securily
Instrument, Borrower and Lendar Jurther covensnt and sgeeo as follows:

INTERFST RATE AND MUNTHLY PAYMENT CIHANGES
The Nots provides for an (nitial (ntarest rate of __8.875 % (the "Inktlal Rate"). The Note

pravides for changes in the fnterest rate and t:e-monthly payments as follows:

This Note is not payoble In [ustuliments of equm! amounis, Larger
instslliments may be due ns prgviél;;-g herela, The interest rate in effect on the date of
ihis Note ("Initlal Rate”) is 2% periyear, which, except for any odd days’
interest, witl be applied to & 360 da day year consis:ing of12 months with 3G days each.

The Interest rate T witi pay may change on the first vay of __Affj}____ 1998
and on that day every 12th month therealier, Each date on whiri my Interest rate could

change is catled a "Change Date,”

Beginning with the fiest Changs Date, the Interest rate will be bascd on an Index.

The “Index” is the weekly average yleld on United States Treasury Securitics adjusted
10 a constant maturlty of one year as published by the Feders! Reserve Board b Tedetal
2 . The "Currént Index" it the most recer: ndex
value available as of the date forty-five (45) days before each Change Date If such dute
falls on @ Wednesday or, if such date does not fall on a Wedncsday, then the "Currant
Index® is the most recent Index value available as of the Wednesday immediately
praceding the dale forty-five (45) days before each Change Date, Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ Interest upon prepayment fn full, w:ll bc agplied to 8 360 day year conslsting of
12 months with 30 days each, by addmg 2:2°0 _ percenlage points ("the Margin®)
to the Cucrent Index. When a new rate iy dezermined the rate will be rounded off to the
nearest 1/8%, The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpald principal In full by the maturity
date of this Note, assuming that all delinquent payments are made and that all future

payments are made when due,
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At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate will nover be Increased or decrensed on any single Change Date by more
(han two {2) percentage polis from the eate of Interost charged during the precuding
twelve (12) monthe, ‘The interest rate will nover be grentor than 4,087 percent per
year, nor, with the possible exception of the Initlal Note Rate, will it ever be less than
fho rato i effect lmmodintely following the flrst Change Dato during the enthre term of
this foan wd st no time durlng the e of this Tonn will the rite be ncroised above the
rate permitted by Iaw. Tho new tnterest rato will becama effctive on the Cliange Do,
‘The tew monthly payment will beghe on the first monthly payment dito aftor the Change
Dato and will remuin in eftect untl the monthly payment changes again,  The Note
Holder will deliver by mail to me  notics of any change in the interest rate und the
amosnt of the new monthly payment at least twenty-five (25) days before the effective
date‘of any payment change, The notice will include information required by law and
possibly zevtain other information as well,

Excep: I the case of a Current Index and Margin less than the rate in effect
immediately foilcwing the first Change Date and subject to the 2 percentage point
limitation on rate ckanges described above, rate decreases will be mandatory upon
decreases in the Index-determined on Change Dates, but rate incrosses based upon
increases in the Index will ke optional with the Note Holder. Howovor, the fact that the
Nate Holder may not have mude a permissible increaso in whole or In part will not be
considered 8 waiver of the Note Molder's right subsequently to make any other
permissible increase within the limit; stated in this Section 4.

Adjustments in the rate will be giver effect by changing the doltar amounts of
remaining equal monthly installments so that the to.al amount due under this Note will,
if all delinquent payments are made and all future payraents are made when due, be paid
by the original maturity date of this Note. As stated in Seztion 2, however, interest will
accrue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepls and agrees to the terms und covenants contained In this

Adjustable Rate Rider.
M— @/ A (Seal)

ﬁseph‘fne Pekar Er.‘r\w:i

- - (Seal)
Anthonyg Pekar } Jr. Borrower

(Seal)
Borrower

(Seal)
Borrower

IL IST/ADS. RATE 3 OR 5 YRA0 YR TERM MTQ. RIDER PAGR20P2 CDI70AA.ILA

DISCOUNTED/MONTHLY SIMPLE (1/13/95)
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EXHIBIT “A”

Lot 2 in Block 10 in Feuerborn und Klode's Arlington Manor, being a Subdivision of the West
1/2 of the Northwest 1/4 of Sectin 10 and part of'the Northeast 1/4 of Section 9, Towsnhip 4]
North, Range 11, Enst of the Third Principal Meridian, in Cook County, illinois,

08-106-110:1",

PROPERTY ALIK:ESS 1202 8. Hoddow, Arlington Heights, Hlinois 60005
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