UNOFFICIAL COPY .

WHEN RECORDED MAIL TO

LOAN AMERTICA FINANCTAL CORP,
4100 QAK LANE

MIAMI LAKLS,. ¥ 13016

LOAN MUMBER - -B0-45/1004-6

95230137 BEFT-01 RECORDING $35.50

: TROOLE TRAM 441% 04/04/9% $4321100
v ABTIE RV #9522 137
. (DOK CDUNTY RECORDER :

{Space Abnve ‘This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Socurity Instrumeni”) is given on JANUARY 3RD , 1995
The mortgagor iy JAIMNE PEREZ AND MARTHA PEREZ, HUSBAND AND WIFE AND CARLOS PEREZ, AN
UNMARRTED MAN

("Borrower”). This Security Instrument s given o

KHAN, FIRASAT H., DBAVAMERICAN NATIONAL MORTGAGE CQ. '

which is organszed and cxisting under tie Jaws of 1ILLINGIS , it whise addroan is
A416 NOWTH RLDGEWAY AVENUT, LINCOLNWOOD, 1L 60645

("Lender”). Bomower owes Lender the principal sum of

ONE. HUNDRED THOUSAND AND NCO/100
Dellars (U8 $ 100, 000.00 ). This debtis cvidenced by Borrower's note dated the same date as this Security
Instrument ("Notc"}), which provides for monthly paymeris, with the full deby, if not paid carlicr, duc and paysble on
FEBRUARY 15T, 2025 . This S.urity Instrumens secures 1o Lender: (a) the repayment of the debi evidenced
by the Nate, with interest, and afl remals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the securily of this Sicvrity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Neie - t'or this purpose, Borrower docs hereby mongage,

grant and convey to Lender the foliowng described property located in
COOR County, Hiinois:

LOT 24 IN BLOCK 10 IN HIELD’S SUBDIVISION OF BLOCKS 1,.2,-3. 4, 5, 6
9, 10, 11 AND 12 OF FALCONER'S ARDITION TO CHICAGO, A SUBP ‘VISION OF
THE NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 28, TOWNSKIP 40

NORTH, RANGE 13; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COS& CCUNTY

TLLINOIS.

PIN #: 13-28-205-024¢

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

[Street] {City]

inois 60641 (“Property Address™);
{Zip Codel . ; Y /

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9190 (page | of 6 pages)
+TEM 1878L1 {2103) Groat Lakss Bitiews Forms, ine.
MFIL8141-04/93 To Crcer Gatt: 1-800-530 G0 CTFAX S18-781-53%1

which has the address of 5036 WEST BARRY , CHICAGO _ ‘5_3) ’
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lot the perids it Leader requires. The insurance carricr providing the insurance shall be chosen by Borrower sutiject 1o
Lender's upproval which shall not be unrcasonably withheld. [T Borrower fails 1o mointain coverage describod abuve,
Lender mny, o1 Lender's optizn, obtain coverage w proteet Lender's rights in the Proparty in accordance with paragraph 7,

Al nsurance poticies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall fsve the pghit 1o hold the policies and renewals. Il Leader requires, Borrower shall prompily give o Lender all receipts
of pinted presmsums and renewal notices. [n the evem of loss, Bosrower shall give prompt aotice to the insurance carmier and
Fender |ander may make proof of loss i not made promptly by Barrower.

Unless Loader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the $roperty dumaged, if the restorgtion or repair is cconomiclly feasible and Lender's security is not lessenod. If the
restoration or repair is not ceomnmically feasthle or Lender's securily would he lessened, the insurance proceeds shall be
applieet 10 the summy secured by this Security Instrament, whether or ot then die, with any excess pakd w Borcower. 1f
Borrower nhantons the Property, of doox not answer within 4 days a notice fram Londer that the insurance carrier has
offert to sestie o claim, then Lender may codlect e insuranco proceeds. {ender may use tho proceods 1 repair of restore
the Propaisy of W pay sums secured by this Scourity Tnstrument, whether or a0l then due. The 30-day perlod wilh begin
when the riotice is given,

Unless Lended and Borrower otherwise ggree in writing, any application of proceeds to principa! shall not extend or
postpone the duc datreaf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
urtder paragraph 217 (he Propeny iv acquired by Lender, Borrowee's right w any insgrance policies and proceeds resulting
from dsmage to the Propaty prior (o the acquisition shall pass o Lender o the exient of the sums secured by this Sccurity
instrument immicdiawly priira the acquisition,

6. Occupancy, Preservation. Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocedpy, cstablish, and use the Property as Borrower’s principal residence within sixty days
afier the executian of this Security instrument and shall continue 10 occupy the Property as Borrowee’s principal rosidence
for at least one year after the date of (ociurancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or pnless extenuatiing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy. dumage or impair the Property, allov/ the Propesty o deleriorate, or commit waste on the Propeny. Borrower shall
he in defanlt il any Torfeiture action ar procceding,-whether civil or criminat, is begun that in Lender's goodd faith judgment
could result n forfeiture of the Property or oerwisc maieriaily impair the Yien creaied by this Security Instrument or
Lender seeurity interest. Borrower muy cure such o defavit and reinsime, gs provided in parograph U8, by ciniding the action
or proceding to be dismissed with o nling that, @ Lender's good faith detormination, procludes forfoiture of the

Borrower's inlcrest in the Property or other materigl impair nerm of the tien created by this Sccurity Instrumons of Londor's
security intcrest. Borrowey shall also be in default if Borrower, Aaring the loan application process, gave materially false or
inaccurate informalion or stalcments to Lender (or failed o provids Lender with any material information) in connection
with the toan cvidenced by the Note, including, but not limited to, rpragentations concerning Borrower's occupancy of the
Property as 4 principal residence. I this Sceurity Instrument is on a lcassanid, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee Gtle to the Propenty, the leasehard and the fec title shail not merge uniess Lender
agrecs 10 the morger in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails (to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may s'¢rificantly affect Lender's rights in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or forfeitiie-or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums securcd by a lien which has pricrity aver this Security Ingtrument,
appearing in court, paying reasonable attorneys’ fees and cntering on the Property to make sepairs. Although Lender may
1ake action under this pasagraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Regywer secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shra bear interest {rom
the date of dishursement at the Note raie and shall be payable, with intercst, upon notice from Leadnr w Borrower
requesting payment,

8. Mortpage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity [nstrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases ta be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent (o0 the mortgage insurance jreviously in effect, at a cost
substantially cquivalent w0 the cost o Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage
insures approved by Lender, I substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual 1o one-lweifth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to he in cffect, Lender will accept, use and retain these payments as a loss reserve in
eu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morngage
insurance coverage (in the amount and {or the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or 10 provide a loss reserve, untit the requirement for morigage insurance ends in accordance with gny wrifien
agreernent between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils agent may make reasonabic cntries upon and inspections of the Property. Lender shall
give Borrower nsiice at the ime of or prior (o an inspection specifying reasonabie cause for the inspextion.

10. Condemnativn,  The proceeds of any award or claim for damages, direct ar consequential, in connection with
' Form 3014 9/90 (page 1 of 6 pages)

Great Lakes Busineas Form, inc, B
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apphicable Taw muy speeily for seinstatement) before safe of the Property pursuant 1o any power of sule contuined in this
Seeurity lnsirument; or (b) entry of a judgmem cnforcing this Security [nstrumeni. Those conditions wre (hat Borrower: (a)
pays Lemder all sums which then would be due under this Secority Instrument and the Note as i no acccleration had
acenrred: (h) cures any defaull of uny other covenants or agrecments; (¢) pays all expenses incurred in enforcing thiy
Security {nstrument, including, but not limited to, reasonable atiormeys® fees; and () ke such ction as Lender may
reasonably require o assure that e lien of Ihis Sceurily Instrument, Lender's rights in the Propenty and Borrower's
obligaticn 10 pay the sums secured by this Security Instrument shal continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shall remain fully effecuive as if no acceleration had occurred.
However, this right 10 reinstate shal) not apply in the case of acceleration under paragraph 17.

19, Sate of Note; Chunge af Loan Servicer.  The Note or a partial inierest in the Noie {together with this Sccurily
lnstrament) may be sold one or more limes without prios notice & Borrower, A sale may result in 2 change in the entity
(krowe s the “Lonn Servicer™) that colicets monthly payments due under the Note and this Security Instrument, There also
niy be one or more chunges of the Loan Servicer unrefated 0 g sale of the Note, I there is u change of the Loan Servicer,
Borrower will he given witien notice of the change in sceordance with paragraph 14 above and applicable lsw. The notice
will staie the namv end address of the new Loan Servicer and the address to which paymicats should be made. The notice
will also contain’any other information reyuired by applicable law,

20. Huzardous Aubstances.  Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Nazardous Substances.ciag i the Property. Borrower shall not do, nor sllow anyone else 10 do, anything affecting the
Praperty that 15 m violeonatuny Snvirommental Law. The preceding two sentences shiatl not apply w the presence, use, or
storage on the Property of bl guantities of Havardous Substances thot are generalfy recognized 1o bo approprino to
normal residential uses and o maiasnance of the Propeny.

Borrower shall promplly give ! zader writlen notice of any investigation, claim, dermand, lawsuil or other action by any
governmenia) ot regulatary agency or mrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knovicdge. If Borrower learns, or is notificd by any governmental or regulatory
autharity, that any cemoval or other remediatiza-of any Harardous Substance affecting the Propenty is necessary, Borrower
shall promptly tike all necessary remedial act.ons 1n accordance with Environmental Law,

As used in this pacagraph 20, "Hazardous Stbstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gainline, kerosene, other flammable or toxic petroleun products, 1oxic
pesticides and herbicides, volatile solvents, materials coniaining ashestos or formuldehyde, and rodionctive malerialy, As
used in this paragraph 20, "Eavironmental Law" mears (edcral laws and laws of the jurisdiction where the Property is
located that relae 1o health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender furiher covenant and agree as [ollows:

1. Acceleration; Remedies. Lender shalf give notice te Horrower prior to acceleration following Borrower’s
breach of sny covenant or agreement in this Security Instrumea? (but not prior to acceleration under paragraph 17
unless applicable law provides atherwise), The notice shall specify: () the default; (b) the action required 1o cure the
default; (¢) 2 date, not less than 30 days from the date the notice Is givza to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial prosceding and sale of the Property, The
notice shall further inform Rorrower of the right to reinstate after acceie 2t'on and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of dorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice; I.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culect Yl expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasinab e attorneys’ fees und
costs of title evidende,

22. Release. Upon payment of ail sums securcd by this Sccurity Instrument, Lender shall riease this Security

fnstrument without charge 1o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

J
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this Irp day of JANUARY, 1995 and is
wearporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the sene date given by the undersigned (tlsie "Borrower™} to secure Herrower's Adjusinble Rate Note (ihe
"Note") o KHAN, FIRAGAT H,, DBEA AMERICAN NATIONAL MORTGAGE

Co.
(the "Fender”) of the smme date and covering the property described in the Security Instrument and locared af:

3036 WEST BARRY

CHICAGO, IL 60641
{Praperty Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MCNYHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT: AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST 24Y.

ADDITIONAL COVENANTS. In addition 10 the covemanis and agreements made in the Security Instrument,
Borrower and Lender furtier covenant ard ag ce as follows: ‘

A. INTEREST RATE AND MONTHLY ¢27MENT CHANGES
The Nole provides for an initlal inletest rate of 350000 %. The Note provides for changes {n the interest rate and the

monthly ‘payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHA{GES

(A) Change Dates

The ieerest rate § will pay may change on the first day of  FELRUARY, 1996 and on that day
every 12th month thereafter. Each daie on which my interess rate could 2iange is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rale will be based on 7i Index. The "Index” is the weekly average
yield on United Siates Treasury securities adjusied to a constant maturity of 1 y*az, 25 made available by the Federal Reserve
Board. The most recent Index figure available as of the dawe 45 days before each Chrnoe Daie is called the "Current Indey,

If the Index is no longer available, the Note Holder will choose a new incex cwhich is based wpon comparabhé
information. The Note Holder will give me notice of this choice. el

(C) Calculation of Changes ) K

-

Before each Change Date, the Note Holder will calculate my new intesest rate by adding ~ ThRIE LA
L%
percentage points ( 3.0000 %) to the Current Index. The Note Hoider will then round e resue-of ihis addition to the
nearest one-eighth of one perceniage point (0.125%). Subject 1o the limits stated in Section 4(D) below, tis rounded amount
will be my new interest rale until the next Change Date. .
The Note Holder will then determine the amount oi the monthly payment that would be sufficient 1o repay the unpaid |
principal that I am expected to owe al the Change Date in full on the maturity date at my new interest rate in substantially = .
equal paymenis. The result of this calculation will be the new amount of my monthly payment. s
(D) Limits on Interest Rate Changes
The interest rate [ am required o pay at the first Change Date wili not be greaier than §.0030 % or less than
7.0000  %. Thereafier, my interest rale will never be increased or decreased on any single Change Date by more
than one percentage points (1.0%) from ihe rate of inerest [ have been paying for ihe preceding twelve months, My inlerest
rate will never be greaterthan 14,0000 %.

MULTISTATE ADJUSTAHLE RATE RIDER--ARM 4.1 - Single Famuly - Fannie Mat/Freddie Mac Uniform Instroment Form 3108 3/85
ITEM 20810t [9405) Page ot Graat Lakes Businesy Forms, tnc. I To Order Cai 1-800-530-2303 1 Fax 816.701- 1131

MFCD9228.05/94 505270046
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