UNOFFICIAL COPY

45230169

AFTER RECORDING MAIL TO:
. DEPT-01 RECORDIRG

. #4500
Beverly Bank Loan Service Center . TH0G0C TRAN 1270 04/06/9% 11107:00
. MMEIE$CI %—-95--2801469

417 S. Water Street
Wilmington, IL 60481 © COBK COUNTY RECORDER

l0§b

LN# 5CU10431

[Space Above This Line For Recording Data]
MORTGAGE Box 260

THIS MORTGAGE Gecurlty Instrument®) lsgivenon  March 31, 1995 . The morigagor (s

PAULA F. SHORT, An ‘unmarried Person

B AL T W Y

. (Borrower®). This Securhty instrument 8 civento First National Bank of Wilmington
- . which is organized and

F: existing under the laws of the Unitaed States of America , and whose address is
€417 South Water Street, Wilmington, /{L 60481

. "Lender). Borrowe: owes Lender the principal sumoi, Fifty Two Thousand Doliars and no/100
’ Dollars

(U.S. $52,000.00 ). This debt Is evidenced v Corrower's note dated the same date as thig
Security instrument {"Note"), which provides for monthly payiments, with the full debt, if not paid eartier, due
and payable on April 1, 2025 . This Securss-Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renswals, extensians and modlfications
of the Note; (b) the payment of ali other sums, with interest, advi.nced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Bo:r~wer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower tir2s hereby mortgage, grant and

convey to Lender the following described property located in - CO0K
County, lllinols:

"

g
:
E.
g
i

See Attached..,
P.I.N. 18-04-214-018 AND 18-04-214-020

+EOEZS6

-~
-
-

. &

which has the address of 65 E. HARRIS #656A © LAGRANGE
[STREET] <y

linois 60525 {("Property Address"};
{2iP CODE}

FORM 3014 /90

g
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Upon payment In fuil of afl sums secured by this Securlty Instrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suma gecured by this Sacurity Instrument,

3. Applicstion of Payments. Unloas applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any azsmpmymom charges due under the Note,
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and iast, to
any late chargas due under the Note.

4, Chreges; Liens,  Borrowor shall pay alt taxes, assessmants, charges, fines and imposttiona
attributabla to the Property which may attain priority over this Security instrument, and leasehold paymanta
or ground rer<s. If any. Borrower shall pay these obiigations in the manner provided in paragraph &, or ¥
not paid in thed manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directi, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Securlty Instrument unless
Barrower: (a) agrees in wrling to the payment of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests in gew! faith the lien by, or defends againat enforcement of the lien In, lagal
procesdings which in the Lendar's opinion operate to prevent the enforcament of the lien; or (c) secures
from the holder of the llen an agreainent satistactory to Lender subordinating the llen to this Securlty
Instrument. If Lender determines thut anv part of the Property is subject to a llen which may attaln priority
over this Security Instrument, Lender may give Borrower a notice kientifying the tien. Borrower shall satisfy
the lien or take one or more of the actlons sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor ower.shall keep tha improvemants now exlsling or hereatter
arocted on the Property Insured against loss by fre, h.azards Included within the term “extended covarage”
and any other hazards, including Roods or floodiig, Jor which Lender requires insurance. This insurance
shall be maintained In the amounts and for the paduds that Lender requires. The Insurance carrier
providing the insurance shalt be chosen by Borrower sisject to Lender's approval vehich shall not be
unreasonably withheld. If Borrower falls to maintain coversgs described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propar.v in accordance with paragraph 7.

ANl insurance policies and renewals shall be acceptable tc Lender and shall include a standard
mongage clause. Lender shall have the right to hold the policles and rezewals. if Lender requires, Borrower
shall promptly give to Lender all receipis of pald premiums and rerewal notices. In the event of loss,
Borrower shaif give prompt notice to the insurance camier and Lender. l.anzier may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is ecrinomically feasible and
Lender's security is not lessened. if the restoration or repalr is not economicaily ‘éalble or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abanceiis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has otiaradi to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repcir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wher .ne notice is given.

Unless Lendar and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any awsard or claim for damages, direct or cansaquential, in
connection with any condemnation or other taking of an{ part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pakd to Lender.

inthe event of a tote taking of the Property, tha proceeds shall be agpﬂod 1o the sums secured by this
Saourity instrumant, whathar of not then dus, with any excees paid to Borrowar. In tha event of o panilal
taking of the Property in which 1he falr market valio of the Proponty immediately before the taking is equal
to or groator than the amount of the sums secured by this Seourity Instrument Immodiately before the
laking, uniesy Borrower and Lender otherwise agree In wrmn?. the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount ¢ the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property inunsdiately before the taking. Any balance shal! be paid to Borrower. In the event of a partial
taking of the Pioperty in which the fair market value of the Property immediately before the taking is less
than the amouit-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres in-#~iting or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by this Sncurity Ingtrument whether or not the sums are then due.

If the Property Is abarvioned by Borrower, or H, after notice by Lender to Borrower that the condemnor
offers 10 make an award & settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is (ven, Lender Is authorized to collect and apply the proceeds, at fts option,
sither to restoration or repair of 1ia Property or to the sums secured by this Sacurkty instrument, whether o

not then due.

Unlogs Lender and Borrower othio wive agroe in writing, any appiication of proceeds to principal shal
not extand of postpona the due dato of ina monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc? By Lender Not & Weiver, Extension of the time for
payment or modification of amortization of the sunis sevured by this Securtty Ingtrument r?ranted by Lender
to any successor In interest of Borrower shall not apsizte to release the liabiity of the original Borrower o
Borrower's successors In interest. Lender shall not be-eGuired to commence proceedings against any
successor In interest or refuse to extend time for payment o othetwise modify amortization of the sums
secured by this Security instrument by reason of any demam raede by the original Borrower or Borrower's
successors In Interest. Any forbaarance by Lender in exerclsing anvnight or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cavenanis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rict execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Bozwwver's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatel to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Bormrawor rnar agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secirrity Instrument
or the Note without that Borrowar's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets
maximum foan charges, and that law is finally interpreted so that the interest or other loan charges
coliectad or to be colfected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted (Imits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognizad to be appropriate to normal residential uses and to maintenance
of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns,
or ls notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or
hazardovs substances by Environmental Law and the following substances: gasoline, kerosene, other
flammalle-or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing ‘ashestos or formaidehyde, and radioactive materials. As used in this paragraph 20,
“Enwvironmen;al L aw" means federal laws and laws of the |urisdiction whete the Property is looaled that
relate to health; 8a’aty or environmantal protecilon, ‘ T T

NON-UNIFORM COVENANTS. Borrower and Lender further covanarit and agrae as fol'ldws::

21. Acceleration; P2riedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any-covenant or agreement in this Security Instrument (bt not prior to
acceleration under paragtsph 17 unlgss spplicable law provides otherwise). The notice shail
specify: (a) the default; (b) the sicn required to cure the default; (c) @ date, not less than 30 days
trom the date the notice Is given ‘o Borrower, by which the default must be cured; and (d) that fallure
10 cure the default on or before the (iat2 specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, tcrer.iraure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of trc iight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerica of a default or any other defense of Borrower to
acceleration and foreciosure. If the default Is not cured on or bafore the date specified in the nctice,
Lender at its option may require immediate pryment in full of all sums secured by this Security
Instrument without further demand and may ‘oreciose this Security Instrument by judiclal
proceeding. Lender shall be emtitied to collect aii xpenses Incurred In pursulng the remedies
provided In this paragraph 21, Including, but not limitcd it, reasonable attorneys’ fees and costs of

title evidence.

22. Release. -Upon payment of all sums secured by this 3ecury Instrument, Lender shall release
this Security Instrument without charge to Borrower. Barrower shall payany recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead uxe:nption In the Property.

24. Riders to this Security Instrumaent. If one ar more riders are exscutec. Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of eac’-such rider shall be
Incorporated into and shall amend and supplement the covenants and agreame'ds of this Security
Instrument as i the rider(s) were a part of this Security instrument. [Check applicable 0zx{#3}]

lE Adjustable Rate Rider @ Condominium Rider D 1--4 Family Rider
[] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
O eatioon Rider O Rate Improvement Rider [J second Home Rider

1 other(s) fspectty]

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014{0990)-L PAGE 7 OF 8
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UNIT 65-GA IN LAGRANGE COURT CONDOMINIUMS AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 6, 7 AND
8 (EXCEPT THE WEST S FEET OF SAID LOTS CONDEMNED FOR ALLEY) IN BLOCK 2
(N LEITER'S ADDITION TO LAGRANGE IN THE NORTH EAST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “D" TO THE
DECLARATION OF CONDOMINIUM FOR LAGRANGE COURT CONDOMINIUMS
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY,
11.LINQIS AS DOCUMENT NUMBER 93638772 AND AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS I0AND 11N
BLOCK 2 IN LEITER'S ADDITION TO LAGRANGE IN THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MFEZIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
“D'VTO THE FIRST AMENDMENT TO THE DECLARATION OF CONDOMINIUM FOR
LAGRANGE COURT CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER
OF DEELSIN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 94050663,
TOGETHER WITH AN UNDIVIDED 1.00 PERCENT INTEREST IN THE COMMON

ELEMENTS GF SAID PARCELS.
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index~Rates Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of March, 1995 , and Is
incorporated Into and shall be deemed to amend and supplemant the Mcﬂg:ge. Deed of Trust or Secuty
Deed (the “Security instrument’) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note*} to First Nalional Bank of Hﬂmingtor(\m "

e "Lende
of the same date and covering the property described in the Security Instriment and located at:

65 E. HARRIS #65GA,LAGRANGE,IL 60525
|PROPERTY ADDRESS)

THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7tic. MONTHLY PAYMENT. THE NOTE LIMIT3 THE AMOUNT THE
BORROWER'S It T2REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRTWER MUST PAY.

ADDITIONAL COVENANTY. !n addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender fu'the: covenant and agree as follows:

A. INTEREST RATE AND MONTHLY “AYMENT CHANGES
The Note provides for an Initial interesi tite of ~ 8.7500  %. The Note provides for changes in the
interest raie and the monthly paymants, as 1. c.wve:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The interest rate | will pay may change on the firsi Zaval  April, 2000 . and on that day
avery 12th month thereafter. Each date on which my inizie.t rate could change is called a ‘Change Date.”

{B) The index

Baginning with the first Change Date, my interest rate w'!-Us based on an Index. The “Index” is the
weekly average yield on United States Yreasury securities adjusted ‘o a constant maturity of 1 year, as
made avallable by the Federa! Reserve Board. The most racent Index figure avallable as of the date 45
days before each Change Date s called the "Current Index.” The inits: "Ctrrent index” value s 6.390 %,

if the index Is no longer available, the Note Hoider will choose a /e index which is based upon
comparable information. The Note Holder wiil give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two and
Three / Quarters percentage points {  2.7500 %) ‘o the Current Index.
The Note Holder will then round the result of this addition to the nearast one-elghtt. ol cne percemage
point (0.125%). Subject to the limits stated In Saction 4(D) belaw, this rourxied amouwi il be my new
interest rate untl the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wauld ba sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The rasult of this calculation wil be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay &t the first Change Date wil not be greaterthan 10,7500 %

origss than  6.7500 9%. Thereafter, my interest rate will never be increased or decreased on any .

single Change Date by more than two percentage points (2.0%) from the rate of interest 0’ have been paying

for the preceding twelve months. My interest rate will never be greaterthan  14.7500 %,

MULTISTATE AD/USTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
(SC/CRID™//0494/3111{0385)-L PAGE 1 OF 2 | - FORM 3111 3/85
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CONDOMINIUM RIDER

THI8 CONDOMINIUM RIDER s madn this ~ 31st  dayol  March, 1995 . and I8
Incorporated inta and shall be deemed to amand and suppiament the Mortgage, Deed of Trust or Securlty
Deod {the "Sacurity Ina!rumont’{ of ih? same dalfp Bivan by the undarsigned (the *Borrower”) to secure
Borrowers Noteto First National Bank of Wiimington

{the "Lendar") of the same date and covering the Praperty described in the Security Instrument and focated

at:
65 E. HARRIS #65GA,LAGRANGE,IL 60525
[PROPERTY ADDRESS]
The Property !ncludes a unit In, together with an undivided Interest In the common efements of, a
condominium nralact known as:

LAGRANGE COLRT SONDOS

LaGrange Court Condog

INAME OF CONDOMINIUM PROJECT)

the "Condominium Project”). ! the ownars association or other entity which acts for the Condominium

rajoct (the "Owners Assori=iw.t) holds tile to property for the benell or use of its members or
shareholders, tho Property also Inziudes Barrower's interest in the Owners Aasoclation and the uses,
procesds and bunaefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adilitton to the covenants and agreements made in the Security
instrument, Borrower and Lender further cavenant and agrea as follows:

A. Condominium Obligations. Borrowe, sialt perform ali of Borrower's obiigations under the
Condominium Project's Constituent Documents, - The *Constituent Documents” ara the: (i) Declaration or
any other document which creates the Condomintum.?roject; (if) t(:iy-laws; it} code of regulations; and {iv)
other equivalent documents, Borrower shall promptly puy. when due, alt dues and assessments Imposed
pursuant {o the Constituent Documents.

8. Hazard Insurance. Sc long as the Owners Assucation maintalns, with a generally accepted
insurance carrler, a “master” or "bianket” policy on the Condominiuri Project which is satisfactory 1o Lender
and which provides Insurance coverage in the amaunts, for the perucs, and agalnst the hazards Lender
requires, including fire and hazards Included within the term "extendeu <cverage,” then.

(i) Lender walves the provision in Unifarm Covenant 2 for tho.tpcnthly payment to Lender of the
yearly pramium instaliments for hazard insurance on the Property, and

() Borrower's obligation under Unitorm Covenant 5 to maintain hauarc insurance coverage on the
Property is deemed satisfied to the extent that the required coverage 12 provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapsa in required hazard insuranie coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ¢ rapair following &
loss to the Property, whether to the unit or to common elements, any proceeds payabve to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured iy the Security
Instrument, with any excess paid to Barrower.

C. Public Liabllity insurance. Borrower shait take such actions as may be reasonable 1o insure that
the Owners Association maintains a public Habfiity insurance policy acceptable in form, amount, and axtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation ot other taking of alf or any part of the Property,
whether of the unit or of the commaon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceads shell be appiied by Lender 10 the sums securad by
the Security instrument as provided in Uniform Covenant 10.
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