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ALVANEYS THUZ Goanm 1 ruin, ww BOX 280

a = » &

COOK COUNTY RECORDER

THIS MORTGAGE ("Security Instruwzn”) is given on March 31, 1985 . The mongagor is
MARK E. LARSON and KAVI M. LARSCY, NUSBAND AND WIFE ' '

("Borrower”), This Security Instrument is given to
GUARANTEE MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of 7ty gTATE 0F TLLINOIS , and thse
address is ggo E. NORTHWEST WIGHWAY, #620, PALATINE, TLUINOIS 60067 -
('Lfnd"r') Borrower owes Lender the principal sum of
Seventy Four Thousand and No/l00---~r-w-escsmcsrmervraanoie oo crmann o
Doliars (US. 3 74,000.00 )
This debt is evidenced by Borrower’s nole dated the same date as this Securiyy nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on anpi) 4 2025
This Security Instrument secures o Lender: () the repayment of the debt evidenced by the Noie, with interest, and ait renewa!s,
extensions and modifications of the Note; (b) the payment of alj other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mornigage, grant and couvey’ to-Lender the following
described property located in COOK County, Nlinois: -
UNIT NO. 2-A IN YESTERYEAR CONDOMINIUM AS DELINEATRED ON A SURVEY OF THF '
POLLOWING DESCRIBED REAL ESTATE: LOTS 15, 16 AND 17 IN BLOCK 27 OF
RAVENSWOOD, BEING A SUBDIVISION OF PART OF THE NORTH EAST 1/4 AND THE

NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION 17, Eﬁ
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK "
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION X
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25151735 TOGETHER WITH ITS UNDIVIDED ==
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. g
~}
PIN 14-18-410-039-1002
which has the address of 4211 N. PAULINA, UNIT #2A CHICAGO iStreet, Cly].
inois [Zip Codel ("Property Address®); '

HLLINOIS-Single Famﬂymmc UNFORM
INSTRUMENT Form 3014  9/90
@D SRIL) seon Amended 5/91

VP MORTGAGE FORMS - (B001621- 7281
Page10f8 Tnitials: &1

$39.00
T40000 YRAN 1270 04/04795 11017100
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this Socurity [nstrument, Lender may give Borrower o notice identifying the Hen, Borrawer shal! satlsly ihe llan or ke one or
maore of inc actiona set forth above within 1O dys of the giving of natice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erccled on the
Property Insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, ingluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which ahall not be unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, st Lender's
option, obtain coverage (o protect Lender's rights in the Prupenty in accordance with parngraph 7.

All {nsurance policics and renewals shall be acceptable o Lender and shall include a slandard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give lo Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartior and Londer,
Lender may make proof of loss if nol made promptly hy Borrower,

Unless Lender and Borrawer otherwine agree in writing, insurance proceeds shall he applied 1o restoration or repalr of the
Propeny dumagod, +¢ le restoration or repalr is economically foasible and Latdor's security Is not fosened, 11 the rostotation or
repair is nol vconoticriiy feasible or Lender's sccurity would be lessenod, the insurance proceeds shall be npplied 1o the suma
secured by this Security Irstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansrer within 30 days a notice from Lender thal the insurance carrier has offered to setile a claim, then
Lender may collect the insurouee proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrument -whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower cuierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly piynierts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer by Lender, Borrower's right to any insurance policies and procoeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance 230 i testion of the Property; Borrower's Loan Application; Lesscholdy.
Borrower shall occupy, establish, and usc the Property & Hurrowor's principal residenco within sixty days after the exceulion of
this Security Instrument and shall contlnue 10 occupy the Progerty as Borrower's principal residence for nt least ono your altor
the date of occupancy, unless Lender otherwisc agrees in wriiizg -which consent shall no! be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s copirol. Borrower shall not desiroy, damage or impuir the
Property, allow the Property 10 deteriorate, or commit waste on Ui’ Pioperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otherwise inaterially impair the lien created by this Security Ins/~iaent or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac’ion ar proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:'s interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lendes’s security int21eut. Borrower shall also be in default if
Borrower, during the Joan applirziion process, gave materially false or inaccurate inforuarion or statements to Lender (or failed
to provide Lender with 2ay material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, 1V’ this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ce tile to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ;

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and a5¢e=ments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the -Propenty (such as 8 .
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and |
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, paying. -
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy-
Security Instrument. Unless Borrower and Lender agree w other terms of payment, (hese amounts shall bear interest from tte
date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender io Borrower requesting’
payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's nddress stated herein or any other address Lender deaignates by notice to Borrower, Any notice provided for in this
Security Innrument shall be deemod (o have boon given fo Borrowor or Lender when glvon aa provided in this paragraph.

18, Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property Is located. In tho event that any provision or clnuse of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given cifect withoul the conRicting provision, Ta this end the provislons of this Securlty Instrument and the Nole are deciared
to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without
Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secyrity lnstrument.

If Lender exeréisos this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. (f sor-ower {ails to pay thesc sums prior ta the expiration of this period, Lender may invoke any remedics
permitsed by this Security Zast:ument withowt further notice or demand on Borrower,

I8, Borrower's Right 1o Relnstate. If Borrower meets certain condltlons, Borrower shall have the right 1o have
cnforcement of this Security Instrvient discontinued sl any time prior to the earlier of: (u) 5 days {or such other period as
applicable law may specify for reivsiatement) beforc sale of the Property pursuant (o any power of sale contained in thia
Security instrument; or (b) entry of a jurgnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc dnder this Security Instrument and the Note as if go acceleration had occurred; (b)
cures any default of any other covenants or ggrecinents; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney;” 72es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s figats ir the Property and Botrower's cbligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Ljon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ro acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note.~. a partial interest in the Note (together with (his Security
Instrument) may be soid one or more times without prior notice to 2s7ewer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecss monthly payments due under the Notz and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated (o 2 sale of the Note. If tue e i3 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, s, disposal, storage, or reiease of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyoue flse to do, anything affecting the
Property tha is in violation of any Environmental Law. The preceding two sentences shaliiot anply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized 4 be appropriate o normal
residential uses and to mainienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaj! or other action by any
governmental or regulatoty agency or private party involving the Property and any Hazardous Substance or Covironmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
al! necessary remedial actions in acordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Enviroomental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as foliows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to scceleration following Borsower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
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Loan # 206474187

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of March , 1998 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower®) to secure

Borrower’s Note 1o

GUARANTER MORTGAGE DANCORP BERVICES
{the "Londer")

ol the xame date and covering the Property described In the Security Instrumen and located at:

4211 N, PAULINA, UNIT #2A, CHICAGO, ILLINCIS 6C612
[Property Address)
The Property include: & vt in, together with an undivided interest in the common elements of, a condominium
project known as:
YESTERYEAR CONDOMINIUM
{Name of Condominium Project}

(the "Candominiutn Project”). If tne owners association or ather entity which acts for the Condominium Project
(the "Owners Association®) holds tit'e to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iniefest in the Owners Association and the uses, proceeds and benefils of
Borrower's intercst.

CONDOMINIUM COVENANTS. In aditien to the covenants and agscemenits made in the Security
instrument, Borrower and Lender further covenant aid agree as follows:

A. Condominium Obligations. Borrower shzii, perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Ceustituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii} ty-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ul dues and assessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association ma'ntairs, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project winich-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, snd againsi ihe hazardy Lender requires, including
fire and hazards included within the rerm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium instaliments for hazard insurance on thie Property; and

(i) Borrower’s obligation under Uniform Covenant S to maintain hazard isurunre coverage on the
Property is deemed satisfied o the extent that the required coverage is provided by the C.ners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be teasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3.140 8/80

!

L0Z0TZ56
3|

Cary

L

Page Y ot 2 P : 4
Q-a (8108).02 VMP MORTGAGE FORMS - (800/$21-7281 tottins: /7 @f ( /,
A‘, . vr
i




45230207

UNOFFICIAL COPY

06/6 OPLE Wio4 z102 whey 20°t8016t g-m
13MOLIGY-

{Ragy———— 7"

amaLog-

(je98)

Lmauog- NOGHY'T 'MW I)(W

([FGS} AN ‘\/ yf ’/}U 1 3/‘ 77

somolg- 7 Nora 7 Ruvp

{[uag) ™" e Lf N4 ’%/

Yy,
/ &
“5apiy

WNIUIWOPUCY) STy} Ul PaureIues suoistaold pue suuA 3 0} $93188 pur «;dsoce Jomoliog ‘MOTEH ONINDIS A8

“uau/£ed Supsanbas Jamoniog ol Japu|
o) 2dn0u uodn “isasNUL Yia 'ajqeded 9q [y pre 2184 JION A ¥ JUSILIRINAS J0 ABP N WOL) 1SN Jedq
[BYS SIUnOWE ssa) “wuawded Jo suLA Y10 0 38 JOPUF] PUB JoMOLIOg SSALN) < THAUTUISH] Ansag a £Q
PAINGaS J9MOLIOF JO 1GaP TRUONIPPRY W03 [(¥ys J qdeidered snp Jopun 19puary Aq RRsInGSIp HONOWR AUy W
Aud Aews JapUT UALS ‘anp USYM SIUFWSSISSY PUB SINP WAIIUOPUC) Aed JoU S0P Jamoladd )] ‘Spamay g

‘12pDar] 0) 3jqe1dadoEun TORRIIOESY SIANA.O 91 AQ pautRILIE

a8¢19A03 souemsuy Aupqenj ongnd i ouopual jo 1999 A JABY PINOM [IIGM DOIE AUB (*4)
1o 1R 3088y

fIUMQ 2P Jo wawaTeuea-j(as jo uondumsse pue Jumsdevew uowssajoid jo  uoneuuLdl (1
23paFT 32 MUY

ssoxdxa ayy 10§ s1 UoIsIA0Id At §1 SISWMOO( 1WIUNSUO) AP Jo uoisiacd Aoe o) wawpuswre e (1)

‘NTPWOP JUSUTIES 10 uoteLWSpLOd Aq FuniE)
® JO 0582 3I1 I 16 AI[BREEI Jo0 J0 231 AQ UOHIONNSAP [ENUEISGNS JO 35e3 U UT mej Aq paxinbas UoNRUTILIA
10 powmuopteqe 107 1daoxs 190f0ld WNIUMLOPUOD 91 JO UONUTRLIN O |uUuopuege A (1)

101 JUSTOD 30 KuadoLd I IPIAIPANS Jo Uogied JoqHa ‘JUasLOD BANLIA
loud 5,J0pU] yita puB JOpua] 01 010U Joyw 1dexa ‘lou JTEYS JIMOLIDY ‘JUISUG) Joug SS0pud] '3
‘01 WRUSADD ULIOJIUY) Ul PIPIAGId
s Wiy QUNog oY) AQ paIMes swns S 0) Jepuyry Aq petjdde aq {reys spavooid qang iapua] o) pred
%] J[eYys pue pausjsse £qaIoY are ‘UOITRUAPUOI JO A1) U} 20tRAIAUOY AUE J0] 20 ‘SIUSNAIS UOUIIOD SU) JO 1O aN
ap Jo Jsmoym *Auadosd o Jo wed Aue 10 [1e JO SurEl JHI0 0 UOYIBUTIPUOD AUB IM UOTIOUTOD UY S9m01I0g
o) ajqeded ‘emusnbosuos o 1oaip ‘sefeuep 10) wim o prEeme Aup Jo spaesoid ayj, ‘uopeuMAPUL) ‘(I




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 1oan ro. 206474187

(1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER Is made this 3lgt dayof  March
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”) of the same date given by the underaigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) o
GUARANTEE MORTGAGE BANCORP SERVICES
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

4211 N. PAULINA, UNIT #2A, CHICAGO, ILLINNIS 60613
[Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /\NJ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM KA7F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further coveuant #nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.125% %. The Note provides for changes in
the interest rate and the monthly payments, as faliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on (he first day ¢« April . 1998 , and on that
day every 12th month thereafter. Each date on which my interest «ate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be brsed on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constast wuaturity of 1 year, as made available by
the Federal Reserve Bosrd, The most recent Index figure available as of e <a'e 45 days before each Change Date
is called the "Current Index."

If the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil] calculate my new interest rate by adding <t ae

percentage point(s) ( 3.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of on2 jreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti)

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddis Mac Uniform Instrument
Poge t of 2 Form 311}
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