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i THA Case No.

State of Ilinols - MORTGAGE 131-7866913 729

!
- o
March 31, 19956 The Mnrlgugur i

THIS MORTGAGE ("Security nstrument”) is given on

JOSE RODRIGUS? . DIVORCED AND NOU SIUCT REMARRIED: and ERITH TORRES, A SPINSTER

Wil JAMILY MORIGAGE CORP.

CHorrower” ). Thiv Security Instriient is given (o
s La)
895230304

which is organized and existing under the tawsof - THE STATE 07 ~TLLINOLS . il whose

addressis 188 [NDUSTRIAL ORIVE SUITE 124, ELMBURST, IL 603126
(lender” ). Borrower owes Lender the principal sum of

Thousand Nine Hundred Eighteen Dollars and no/106
Denais (U.S, $ 84,518,400 ).

This debt is evidenced by Borrower's note daled the same date as this Security Znstzament ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due und payable on Apriit. 1., 2025
This Security lnstrument secures 1o Lender: () the repayment of the debt evidenced by the Nate, with interest, and all !’LnL\V:l]s.
extensions and modifications; (b) the payment of all other sums, with interest, advanced undel paragraph 6 1o protect the
security of this Sceurity Instrument; and (¢) the performance off Borrower's covenants and agrezamiias wikder this Security
Instrument and the Note, For this purpose. Borrower does hereby mortgage. grant and convey 1o Lender the following
deseribed property located in Cook County. Itlinois;

LOT 38 IN BLOCK 4 IN COBE AND MCKINNON'S H3RD STREET SUBDIVISION OF

THE SOUTHEAST 1/4 GF THE SOUTHEAST 1/4 OF SECTION 13. AND THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 24. TOWNSHIP 38 NORTH, RANGE 13,

FAST OF JHE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS,

PTH 19-13-420-002
117785 2.5 3ce. @17

Li1ghty four

which has the address of 6107 S. ROCKWELL STREET, CHICAGD JStrect, ity ],
MHinois 60620 {7 Codet ¢ "Property Address™):

@D -2008RiIL 9308 kg4 Hiinols Martgage - 4192
-~ VIMP MORTGAGE FORMS - (8001521 7281 !M ,!) lI" III’I
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4, Fire, Flood and Other Waard Insurance, Boprower stiall insare sl improvements on the i’rnpcrry. whether now id
existence of sabseguently erected, aganst any huzards, casualties, and contingencies, including fire, for whichi Lender requires
isurance. This insurance shall be srintained in the amounts amd for the periods it Lender requires. Borrower shall also
msare alk improventents on e Property, whether now in ecistence o subsequently ereeted, against foss by fouds o the extent
required by the Secretary. AL nsuance shalt be canned with compinies approved by Lender. The insuriice policies and anty
renewals shal) be Dt by Tesder und shad! inclide loss payable clauses in favor of, ad tea form seceptable o, Lender,

Joi the event ol less, Bormower shadl give Lender immediate nobee by maib. Lender muy sstake pront of foss 1 it tuule
promptly by Borower, bach inssee compiny comcerned i hereby anthorized and directed w niutke piyment for such foxs
divectly 1o Lender, st of 1o Borrower and (o Lemler jomtly. Al oz any part of the insurance proceeds sy be applied by
f.ender, i ity option, wither () to the reduction af the mifebiediess uider the Note and this Seearily astrament, brst 1o any
delinguent amounts applicd in the order in puragruph Y, amd then (o prepayment of princgal, or thy to the pestariion oF repiir
of the dumaged Property. Any application of the proceeds o e principal shall not extend or postpone the due date of the
monthly pyments which aee referred to in paragraph 2, or chiange the amonnt of such payments. Any excess insuritnee proceeds
over @i wmount reguized o pay all outstanding indebledness under the Note and this Security Instvumient shall be paid 1o the

entity legubly entited <nercio,

In ihe event of Toreckaae of this Security Tustrument or other transter of fitle 0 the Property that extinguishes the
inebtedness, il vight, ke and- st of Borrower o o insurance policies i force shall pass to the purchiser.

& Occopuncy, Preservation, Meimemoce and $rotection of the Propeety; Borrower's Lo Application;
Leaseholds.  Burtowers shall oceupy, estabosin, mnd e e Propeity s Hottower™s prineyid fesidesce witho sixty days fler
the execution of thas Securtty istrument sad sbvat cmtiue -t aceupy e Progiesty as Horrower's priscgu) resifeice {o ol Jean
ane year abter the ditte of occupancy . unless the Seceatiry deterimines s requirensent wall cunse wdue hecshup for Horrower,
o unfess exlenuating circamstances exist whichodes-beyond Borrower's conrol, Barrower shall notity Laomder of any
extenuating circmsiances, Borrower shafl not conimtiaviate or destroy, dunnige or substattialy change the Property or nifow
the Property (o deteriorate, reasonible wear and tear exeepted. Lender inay taspeet the Property i the Property is vacan! or
abandoned or the Toan iy i defaudt. Lender misy tabe reasonabue action (0 prdect and preserve such vaeant or abandoned
Property. Borrower shalt also be in defaslt it Borrower, during e Jom applicition process, guve miaterinly Tnlse or inaecurite
information or statements to Lender (or failed to provide Lemder witbeany miterial information) in conmection with the fogir
gvidenced hy the Note. including, bui not fimited o, representations/concerning Borrower's occupaney of the Property as o
principal residence. 1 this Security Instrument i ot leasehold, Bosrovier shall compty with the provisions of the lease, If
Bormwer acquites fee title to the Property, the leaschold and fee title shaliiot bemerged unless Lender agrees (o the merger in

writing.

6. Charges 10 Burrower and Protection of Lender’s Rights in the Property, Baroower shadl pay all povernmental ot
municipal chiarges, Tines and impositions that are sot included m paragraph 2. Borrower st pay these obligations on time
directly to the entity which is owed the payment. il fuilure w pay would adverscly alfect Lender's interest in the Property. upon
Lender's request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these paymients or the payments fequired by paragraph 2, or fails to petfedr any other covenants
and agreeients contained tn this Seeority Instrenient, or there is 4 legal proceeding that niy significantly affet Lender’s rights

in the Property {such as a proceeding in bunkruptey, Tor condemnation or o enforee taws or repulations), thienender may do

and pay whatever is necessary (o proteet the vatue of the Property and Lender’s rights i the Property, including payment of
taxes, hazard insurance and other items mentioned i paragraph 2.

Aty amounts dishuesed by Lender under this paragraph shall beeome an additional delby of Borrower axl be seeured by

this Security Instrument. These amounts shadl busr tnterest Trom the dite of dishursement, it the Note rate, and o the optim of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim lor dimages, direct or consequential, in comection with any
condemnatinn or other taking of any part of the Property. or for conveyance in place of condemuation, are hereby assipned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remainy unpaid under the Nate and this Security
instrument. Lender shall apply such proceeds to the reduction of the tdebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in puragraph 3. and then o prepayment of principal. Any
application of the proceeds to the principal shafl not extend or postpone the due date of the monthly payments. which are
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12, Successors and Assigns Bound; Joint and Several Liability: Lu—%l;,ncrs. The L(WL‘II.IIII\ and agreements of this
Security dnstrament shall bind and benefit the saccessors and assigns of Lender and Borrower, suhject o the provisions of
paragraph 9.5, Horeower's covemants and agreements shatl be jomt and severst, Any Berrower who co-siges this Security
instrument but does st execute the Note: G as co-sigmme this Secarity Instrument only to morigage, grant s convey tht
Borrawer™s iterest i the Property wnder the terms of this Security Instrument; thy is not personatly obligaed 1o pay the sums
secured by this Security nstrament; and () agrees that Lender and any other Borrower may apiee o extend, modify, Torbear or
make any accommodations with regard o the termes of this Secarity Instrument or the Nowe without that Borrewer's consent,

LY Natiees, Any notie to Borrower provided Tor nndhis Secunity Distrament shall e given by delivering it o by mailing
it by fiest cliss toiel aedess applcabde Law requares wse o anothes methid . The neniee shall be dirested to the Progerty Address
ot any ofber whdress Bonower designutes by nonce o Lender, Any noftee o Leader shidd e given by irst cliass mail to
Lender's wddress stied herein or any addeess Lender desigmales by noniee 1o Bortower, Any notice provided for i thas Security
nstrument shall be deemed to have been given to Hormower or Lender when given as provided in this paragraph,

14, Governing faw; Severability. This Security Instrument shull be governed by federad law and the faw ol the
Jurisdiction in whichthe Property is located. In the event that any proviston or clause of this Scearity Instrument or (he Noge
conflicts with applicabletassuch conflict shall not altect other provisions of this Security Instrument or the Note which can be
given llect without the carhicting provision. Fu thes end the provisions of this Security Instrument and the Note are declared

to be severable.
15, Borrower's Copy. Borrower shat! be given one comfornied copy ol this Security Instrument.

16, Assignment of Rents. Borrower unsonidiionally assigns and transters to Lender ol the rents and revenues of the
Property. Berrower authorizes Lender or Lendes’s sgents to colleet the rents and revenues and hereby directs each wenunt of the
Property to pay the rents to Lender or Lender's ageniseHowever, prior 1o Lender’s notice o Borrower of Borrower's breach of
any covemant or agreement in the Security Instrismentsedrower shall colleet and receive all rems and revenues of the Property

as trustee Tor the benefit of Lender and Borrower. Thit assizament of rents constitutes an absclute assignment and not gn

assignment for additional security only,

If Lender gives notice of breach to Borrowes: a) ali rents reecived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Secusity s matrument: (b Lender shall be entitied w cotlect and
receive all of the rents of the Property: and r¢) cach tenant of the Property shall pay all rents due and unpaid (o Lender or
Lender’s agesit on Lender’s writien demand 1o the terant,

Borrower has not executed any prior assignment of the rents and has not and wilimot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take contral of or maintain the Property before or after giving notice of breach
to Borrower. However. Lender or a judicially appointed receiver may du so at any time there isa hicach. Any application of
rents shall not cure or waive any default or invatidate any other right or remedy of Lender. Thisassignment of rents of the
Property shall terminate when the debt secured by the Sceurity Instrament is paid in full,

NON-UNIFORM COVENANTS. Borrower and {.coder further covenunt and agree as follows:

17. Foreclosure Procedure. If Lender requires immediste payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entited to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, incleding. but not limited to, reasonable attorneys' fees and costs of title

evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shadl release this Sccurity Instrument
withaut charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of bomestead exemption in the Properiy.
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ADJUSTABLE RATE RIDER

THIS ATSUSTABLE RATE RIDER is madc this 3lst day uf

March . 1995 - and iy incorporated tnto and shall be deemed 1o amend and supplement

the Mongage, Deed of Trust or Securily Deed (' Security Instrument ™) of the same dule given by the undersigned
¢ Horrower™ ) woseenre Buprawer’s Note ¢*Node'' o

HOME FAMILY MORTGAGE CORF,

(e ““Fender of the same dote and covering the property described i e Sceurity Instrament and tocated at:

610779, ROCKWELL STREET . CHICAGO,IL 60029
|Property Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RKATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RORRC WP MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made i the Security
tstetnent, Borrower and Lender further covenant i pzeee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES 95220304
(A) Change Date
The interest rate may change on the first day of Jury . 1996 . ind on that doy
of each succeeding year. "Change Date” means each date on which the interzst rate could change.

{B} The Index
Beginning with the first Change Date, (he interest rate will be based on it Index. “Index” means the weekly

uverage yield on United States Treasury Sccurities adjusted to a constant maturay of one year, as nade available
by the Federal Reserve Board. "Current Index” means the most recent ladex figure pvailable 30 days before the
Change Date. 1€ the Index (as defined shuvey is no longer available, Lender will use a0 a rew Tadex any index
srescribed by the Secretary. As used in this Rider, "Secretary means the Secrctary o Fousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(Cy Calenlation of Interest Rate Changes

Before each Change Date, Lender with caleulate a new interest rate by adding o margin of

Two and Three / Quarters percentage poins) ( 2.158 %) to the

Current Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the aew interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage potnt (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,
FHA Multistate ARM Rider - 2/9)
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