UNOFFICIAL COPY

t‘( RECORDATION REQUESTED BY: 95231435
' LASALLE BANK NORTHBROOK |
1200 SHERMER ROAD
NORTHBROOK, IL 80062

DEPT-01 RECORD ING $43.00
TRONLZ  YRAN 3445 04/06/795 11:53:00

1200 SHER $4314 & I #-BEH—-23 1435
NORTHBROOK, I 60062 , CLOR COUNTY it CURDER

ELAINE M. 8H4F'RO
3523 LABURNUM COURT
NORTHBROOK, it. 0062

SEND TAX NOTICES TO: b\7 ﬁ) /

FOR RECORDER'S USE ONLY

Pl

MORTGAGE

THIS MORTGAGE 1S DATED MAT¢CH 30, 1995, between ELAINE M. SHAPIRO, MARRIED TQ DAVID SHAPIRO,
whose address is 3523 LABURNUN COURT, NORTHBROOK, IL 80082 (referred to below as “Grantor"); and
LASALLE BANK NORTHBROOX, whoes addrens Is 1200 SHEAMER ROAD, NORTHBROOK, i 60082 (referred

{o below as "Lender").

GRANT OF MORTGAGE. For vaiushie coneiczszilon, Grantor morigages, warrants, and conveys o Lender &l
of Grantar's right, titte, and interest In and o tho fzilowing described real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stock in wtilities with ditch or
Irrigation rights); and all other rights, royaities, and profits ‘eliting to the real property, including without limitation
all minerais, off, gas, geothermal and simiiar matters, Yoca'er in COOK County, State of HHlinols (the "Real
Property"):
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 3523 LABURNUM COURT, NORTHBROOK, IL 60062.
The Real Property tax identification number is 04~-05-315-008-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and «o all eases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Unitorm Commercial Code sacurity interest in

the Personat Property and Rents.

_ DEFINITIONS. The lollowing words shail have the {ollowing meanings when used in this-¢oitgage. Terms not
_-otherwige defined in this Marigage shall have the meanings attributed to such terms in the Uriferm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Staten o, America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
30, 1995, between Lender and Grantor with a credit limit of $311,000.00, together with all renewals of,
extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is April 6, 2002, The intareet rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate o be applied
to the outstanding account balance shall be at & rate equal to the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum
of the maximum rate aliowed by applicable law,

Granlor. The word “Grantor® means ELAINE M, SHAPIRO. The Grantor Is the mortgagor under this
Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation all exisling and future
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improvements, ﬂ%tmet.'buildin’gs. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obllgations of Grantor or expenses incurred
by Lender to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Granior under the Credit
Agresment, but also any fulure amounts which Lender msy advance lo Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage 1o the same extent as if such future
advance were made as of the date of the execution of this Morlgage. The revolving line of credit
obligates Lerdir to make advances to Grantor 80 long as Grantor complies with all the terms of the
Credit Agreemer: and Related Documents. Such advances may be made, repaid, and remade from time
to time, aubject 0 e limiation that the total outstanding balancs owing at any one time, not including
finance charges 0:1 #unh batance at a fixed or variable rate or sum as provided In the Credit Agreement,
any temporary overages other charges, and any amounts expended or advanced as provided In this
paragraph, shail not excead the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mrrigage secures the balance ouistanding under the Credit Agreement from
time to time from zero up to the Credit Limit a8 provided above snd sny intermediate balance. Al no ime
shail the principal emoun! of Indeblzoress secured by the Mortgage, not including sums advanced io
protect the security of the Mortgage, axceed the Credit Limit ot $311,000.00.

Lender. The word "Lender” means LASALLT DANK NORTHBROOK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigape between Grantor and Lender, and includes without
fimitation all assignments and security interest provizions relating to the Personal Property and Rents.

Personal Property. The words "Personai Property” raean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, ane now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, 4l replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property anc. ihe Personal Property.

Real Property. The words "Real Property™ mean the property, infterests ord rights described above in the
"Grant of Mortgage" section.

Related Documents. The woids "Related Documents” mean and include without lirvitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties. sccurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether-now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor’s obligations
under this Mortgage.

PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Uuifﬁil ?tﬁfzftt. Gr.an‘tor may remain in possession and control of and operate and
p . [ el '
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manage the Property and collect the Rents from the Propenty.

Duty to Maintaln. Grantor shall maintain the Property in tenamable condition and promptly perform alt repaks,
repiacements, and mainienance necessary (0 preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” “relegse,” and
"threatened release,” as used in this Morigage, 1hall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and L!abilig Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, ef seq., the FAesource
Conservation and Recovery Act, 49 U.5.C. Section 6801, et set:}1 ar other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and “hazardous
substance” shall alse include, without iimitation, Pelromum and petroleum b‘foproducts o7 any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
ol the Property, there has bgen no use, generation, manufaciure, storage, treatment, disposal, refease or
threatered release of any hazardous waste or substance by any person on, under, or about the Property. (b
Grantor has ne nnowledge of, or reason to balieve that there has been, excepl as previcusly disclosed 1o an

acknowledgeu &y Lender in writing, () any uge, generation, manufacture, storage, treatment, disposal,
rglease, or threa‘anad release of any hazardous waste or substance by any prior owners or occupants of the
Praparty or () any 2:tual or threatened litigation or claims of any kind by any person relating 1o such matters;
an {c} Except as praviously disciosed to and acknowladped by Lender in writing, (i) neither Granlor nor any
tenant, contractor, agar’ or other authorized user of the Property shall use, generate, manufaciure, §lore,
wreal, dispose of, ar reluase-any hazardous waste or Bubstance on, under, or about the Property and ‘ii) any
guch aclivity shalt be condiiad in compliance with all applicable federal, stale, ang local laws, requlalions
and ordinantes, including withrat limitation those iaws, reguiations, and ordinances described above. Grantor
authorizes Lender and its agents ‘2 enter upon the Property to make such Inspections and tests, at Grantor's
expense, as Lender may deem agémﬁpnata lo determine compiiance of the Froperty with this saction of the
Martgage. Any inspections or tests made by Lender shal! be for Lander's purposes only and shall nol be
consfrued to create any responsibility or liability on the pan of Lender to Grantor or to any other person. The
roprasentations angd warranties confalned herein are based on Grantor's due diligence in investigating the
Proparty lor hazardous waste. Grantof harcov (&) raleeines and waives any future claims against Lander for
indemnity or contribuition in the event Granicr Feromes llable for cleanup or other COSIB under any 8uch Jaws,
and ib) agrees o Indemnlfﬁ and hold harmipse<.onder against any and all claims, fossas, llabiities, damages
Pqnai fes, and expenses which Lender may diructiv.-2r Indirectly sustain or sulfer rosulling from a brec of
his section of the Mortgage or as a consequencs ot any use, generation, manulacture, alorage disposal,
release or threatened relsase otcurring prior to Granto's ownership o interest In the Propeny, whether or nol
the same was or should have been known 1o Granto:.. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shail survive the pavrient of the indebtedness and the satistaciion and
reconveyance of tha llen of this Morigage and shall nol be-atacted by Lendear's acquisition of any interest in

the Pragerty, whether by foraclosure or otherwise,

Nulsance, 'Waste. Grantor ahall not cause, conduct or permit-ainy niisance nor commit, permit, or suffer any
stripping of or wasie on or 10 the Property or any portion of the Projerty,  Without Iimiting the generaiity of the
foregoing, '3rantor will not remove, or Eram to any othar party he rght 10 remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior wiir.an conaent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Impravements from the Real Property
without the prior written consent of Lender. As a condition to the removal o' any Improvements, Lender ma
require Grantor to make arrangements satlsfactory to Lender to replace: such Improvaments wit

improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upan *ae Real Property al all
reasonable {imes to attend to Lender's interests and to inspect the Property for (wrposes of Grantor's
compliance: with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements, Grantor shall promptly comply with all laws. crdinances, and
ragulatione, now or hereatier in effact, of all governmental auihorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including a‘?pl;opﬂate appeals, 8o long as Grantor has notitied Lender in writing prior to
doing 80 ‘and so long as, in Lender's sole opinion, Lender's Interests In the Propen?g dre nat jeopardized.
Lender mey require Grantor to post agequate securfty or a surety bond, reasonably saligfactory 10 Lender, 10

protect Lender's interest.

Duty lo Protecl. Granlor agrees neither to abandon nor leave unattended the Proparty. Grantor shall do ail
other acts, in addition 10 those acts set farth above in this section, which fram the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE CON SALE - CONSENT B8Y LENDER. Lendsr may, al its option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Properly. A "sale or \ransfer” means the conveyance of Rea!
Property or any right, title or interest thereln; whather legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, aeed, instalimant sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transter of any
beneficial interes! in or t0 any land trust holding titie to the Rea! Proparty, or by any other method of conveyance
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of Real Property interest. |f any Grantor is a corporation, partnerghip or fimited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited hability company intérests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

%AEES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Granto) shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dune on or for services rendered or snaterial furnished to the
Property. Grantor shali maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the ilen of 1axes and assessments not due, and except as otherwise
provided in the following paragraph.

RE,PhM To Confest. Grantor may withhald payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation o pay, so tong as Lender’s interest in the Property is not AeoPardtzed. I alien
arises o is filed.as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, witnin-fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lenuer, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lencer in an amount su'ficient to discharge the lien plus am[, costs and attorneys' fees or other
charges that could acctve as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lendar and shall satisty any adverse judpment before entorcement _agams; the Property.
Grf:lntg:j { shall name Lender as an additional obligee under any surety bond furnished in the contesl
proceedings.

Evidence of Payment. Granto’ shia!!. upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall avtiorize the appropriate governmental official to deliver to Lender at any time
a writien statement of the taxes and assexsments against the Property.

Notice of Construction. Grantor shail-nstify Lender al least fiteen (15) days before any work is commenced,
any services are furnished, or any mater.als are supplied to the Property, i any mechanic’s tien, materialmen’s
hien, or other tien could be asserted on account-of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assuransos satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

- II\?ARSPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a pan of this

. Morgage.
Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement asle for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient tg-avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies chiall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Griuior shall defiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage v4ill no: be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 1o Lender and not vovif=ining any disclaimer of the insurer's
hianility for failure to ;iwe such notice. Each insurance policy also shall intlude an endcrsement providing that
coverage in tavor of Lender will not be |m§;a|red in any way by any act, einitsion or default of Grantor O any
other gerson, Should the Real Property at any time become located in an‘zrez gesignated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Crantor agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the 1erm of the Joan and for the full unpaid principal batance of the loan, vr the maxicum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promey noti‘ty Lender of any loss or damage to'the Property. Lender -
may make proof of loss if Grantor f2ils to do ‘so within fifteen (15) days of the casuapy.) Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the ceduction of the
indebtedness, payment of any lien affeciing the Property, or the restoration and repair of the Property. [t
Lender elects to apply the praceeds to restoration and repair, Grantor shall sepair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gxpenditure, Pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount ow‘iery; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any. shall be applied to the principal balance of the Indebtedness. |If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com l{ with any provision of this Mongage. or il any action or
roceeding is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
ehaif may, but shall ngt be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in 8o doing will bear interest at the rate charﬁed under the Credit Agreement from the date incurred or

paid by Lender 10 the date of repayment by Grantor. All such expenses, al Lender's option, will () be payabte on
demand, (b} be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the
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remaininﬂ term of \he Credit Agreement, or (c) be treated as a bailpon payment which will be due and payable at
the Credit Agreement’s maturity. This Martgage also will secure npaymanl of these amaunts, The rights provided
for In this paragraph shafl be in addition to any other rights or any remedies to which Lender may be antitled on
account of the default. Agf such action by Lender shall not be construed as curing the default so a9 1o bar
Lender from any ramedy that It otherwlse would have had.
rAIAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
prigage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description
orin anr title insurance policy, title report, or final title oPInlon issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the fuil right, power, and authority 10 execute and deliver
thig Mortgage 10 Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
the titte to thn Propenr against the lawlul claims of ail persons. In the avent any action or proceeding I8
commenced tha, nuesifons Grantor's title ar the interest of Lender under this Morigage, Grantor shall defend
the action at Gruninr's expense. Grantor may be the nominal Fany in such proceading, but Lender shalf be
entitled 10 particifate in the proceeding and to be represented In the proceedlng by counsei of Lender's own
choice, and Grarior wii* deliver, or cause o be delivered, to Lender such instruments as Lender may request
fram time to time to pacat such participation.

Complisnce With Laws. Gizntor warrants that the Property and Grantor's use of the Property complieg wilh
ail exiating applicable laws, ardinances, and regulations of governmental autharities.

CONDEMNATION. The following provicions relating ta condemnation of the Property are a part ol this Mortgage.

Application of Net Proceeds. it i U7 any pan of the Propenty i8 condemnad by eminent domain procesdings
of by any Froceedlng or purchase in lizu of condemnation, Lender may at its electlon require that ali or any
rtion of the net erroceeds of the avard be applied 10 the Indebledness or the repalr or restoration of the
roperty. The net proceeds of the awuc shall mean the award after payment of ali reasonable cos!s.
axpenses, and attorneys' tees incurred by Londer In connection with the condemnation.

Proceedings. |t any proceeding in condemnar'an Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may bDe the nominal party in such procseding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by Counsel of Its own choice, and Grantor will deliver or
catritsq to!_be delivered 10 Lendar such instruments as nay be requested by it from time to time 10 permit such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions

ralating to governmental 1axes, fees and charges are a part of this [Mrrtgage:

Current Taxes, Fees and Chmiom. Upon rmwesl bg Lendar, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action is requasted by Lender 1o parfact and continue
Lender's lien on the Heal Property. Grantor shall reimburge Lender o5 zil taxes, as described betow, to?ether
with all expenses incurred in recording, perfacting or continuing this Mravage, including withou! fimitation all
taxes, fees, documentary stamps, and othar charges for recording or registeiing this Mongage.

Taxes. The tollowinP shall constitute taxes to which this section applies: {a a‘spacific tax upon this cEypa of
Monﬂagn or unon all or any part of the indebtedness secured by this Mon%%g‘e; 1b) a specific tax on Grantor
which Grantor is authortzed or required ta deduct from payments on the Indebtsznese secured by this type of
Mortgage: (c) a tax on this type of Mortpage chargeable against the Lender o the hoider of the Lredit
Agreement, and (dj a speclific tax on all or any portion of the indebtedness or on payrients of principal and
inferest made by Grantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent 'o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below;, anid Lender may
axercise any or all of its available remedies for an Event of Default as provided below unlesc Grantor either
iq) pays the tax belore it becomes delinguent, or ﬁ) contests the tax as provided above in the Taxes and
ta.stws gection and deposits with Lender cash or & sufficient corperate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morlgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Hxtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time {0 time.

Security Intereal, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Parsanal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without funther authorization from Grantor, file executed counterpans, coptes or reproductions of this
Mortgage as a financing statement. Grantor shall reimburee Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal PropenY in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granmted by this Mortgage may be obtained (each as required by the Unitorm
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Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and
atorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agresment, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-"ac®. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and 1 the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, ard doing all cther things as may be necessary or desirabie, in Lender’s sole opinion, to
accemplish the matiare referred to in the preceding paragraph.

FULL PERFORMANCE. i Crzntor pays all the indebtedness when due, terminates the credit line account, anc
atherwise perfosms all the coligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisf2ction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor witl pay, |
rmitted by applicable law, any reascnable termination fee as determined by Lender from fime to time. I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, cn
the Indebtedness and thereafter Lender i5 forced 10 remil the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under anv federal or state bankruptcy law or law for the reliet of debiors, (b)
by reason of any judpment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propeny, or (c) by reason of 2.y settiement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), e Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage stiall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancelation of this Murtgnge or of any nate or other instrument or agreement
evidencing the Indebtediness and the Property wilt cominue-to secure the amount repaid or recovared to the same
extent as if that amount never had been originally receired by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating *o the indebtedness or io this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail sonstitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a mutarfal misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a f7:5¢ statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Graato: does not meet the repayment terms of
the credit line account. (ca Grantor's action or inaction adversely affecis the collateral for the credit line account or
Lender's righte in the colfateral. This can include, for example, failure *u inaintain required insurance, waste or
destructive use of the dweiling, failure to pay taxes, death of all persons Izt on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwel m%.w_lthout Lender's perinigsion, foreclosure by the holder of
another fien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dufault and at any time thereafter,
Lender, at its option, may exarcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebledness. Lender shall have the right at its aption without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity whisn Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propertv and
collect the Aents, including amounts past due and unpaid, and apply the net praceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Pro er:}{ to make payments of rent or use fees directly to Lender, I the Rents are coilected by
Lender, then Grantor urevocab!y designates Lender as Grantor’'s altorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ot through a receiver.

Mortgagee in Possession. Lender shali have the right to be placed as mortgagee in possession or ta have &
receiver appointed 15 take possession of all or any part of the Property, with the pcwer lo protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply 1he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession ar receiver ma% serve without bond if permitted by law. Lender’s rigii to the
appaintment of a receiver shall exist whether or not the appareni value of the Progerty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
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lorbearance or extension without releasing Grantor from the obligations of thia Mortgage or liability under ithe
Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of Hlinois as 1o all indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documemsz untess such waiver is in wrlting and signed by Lender. No delay or omission on the
part of Lender in exercisin .ang' or'l_?ht shall operate as & walver of such right or any other right. A waiver by
any party of a provision of this A age shall not constitute a waiver of or prejudice the party's right ctherwise
to demand sirict compliance with that provision or any other Provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & walver of any of Lender’s rights or any of
Grantor's obligations as o any luture transactions. Whenaver cansent by Lender is required In this Morigage,
fha granting of such consent by Lender In any instance shall not constitite continuing consent to subsequent

nstances whare such consent s required.

TING BY LENDER AND BOBRQWER, ALL
N OR APTER D4 Soae HE
E DEGLARED D ON
GREEMENT PLUS INTEREST THERON

GRANTOR ACKNOWLEDGES HAYIN3 READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

t

X Q"OMMWT(\ M‘ L alE L g b c;‘;

ELAINE M, SHAPIRO -
”
7

Y

W

This Mortgage prepared by: LASALLE BANK NORTHBROOK
1200 SHERMER ROAD
NORTHBROOK L 60062

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lliinois as to sil debts aecured by this
Morigage, i un nd that | have no lisbility for any of the affirmative covenants in this Morigage.

7

-~

X

DAVID SHAPIRO”
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iﬂ’d}fiﬂ Frrt:;ecloaure. Lender may obtain a judicial decree !oreciosing Grantor's interest in all or any parl of
e Property.

Deficiency Judgmant. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallabls at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 selt all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all gr ary portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is - L2 made. Reasonable notice shall mean notice given at least ten (10) days belore the time of

the sale or disposition.

Waiver; Eleclior. o' Remedies, A waiver by any party of a breach of a provision of this Mortgage shall nol
constitute a waive: %i or prejudice the party's rights otherwise to demand strict comP!iance with that provision
or any other provitico~ Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elect.or 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of-Gruntor to perform shall not affect Lender’s right to declare a delault and exercise its
remedies under this Mortgace.

Attorneys’ Fees; Expenses. !\ Lender institutes any suit or action to enforce any of the terms of this
Mongaqe_. Lender shali be entitled (¢ recover such sum a&s the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Vvhether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinior aro necessar){ at agg time for the protection of its interest or the
enforcement of its rights shall become-a part of the indebtedness payable on demand and shall bear interest

from the date of expenditure until repaic a: the rate provided for in the Credit Agreement. Expenses covered
2'\: this paragraph inciude, without limitation.' however subject to any limite under applicable law, Lender’s
-aftorneys’ tees and Lender's legal expenses wigther or not there is a lawsuit, ircluding attorneys' fees for
~bankruptcy proceedings (including efforts to modit,-ar vacate any automatic stay or injunction), appeals and
. any anticipated post-judgment collection servic2s, the cost of searching records, obtaining title reports
“(including foreclosure reponsé surveyors' reports,” anid appraisal fees, and title insurance, to the extent

O Ferrnm by applicable faw, Grantor also will pay an £ourt costs, in addition to all other sums provided by
- law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uras: this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in w.tinp, may be be sent by telefacsimilie, and shall
be effective when actually deiivered, or when deposited with o nationally recognized overnight courier, or, if
mailed. shail be deemed effective when deposited in the United States n:ail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Murtgege. Any party may change its address
ar notices under this Mortgage by giving formal written notice to the other piwrties, specifying that the purpose of
the notice is to chang’a the party’s address. All copies of notices of faraclusu:e f20m the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown necr-the beginning of this Mcrtgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grar.tor’z current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a paii of this Mortgage:

Amendments. This Mortgage, together with any Retated Documents, constitutes the eitize understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration &/ » amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties scught to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered lo Lender and accepted by Lendey in the State of
ilinois. This Morigage shall be govarned by and construed in accordance with the laws of the State of

[Hinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn fthe I;’jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabllity. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. I feasible, any such offending ?row_swn shall be
deemed to be modified to be within the limils of enforceability or validity, however, i the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. I
ownership of the Property becomes vested in a person other than Granior, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
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INDIVIDUAL ACKNOWLEDGMENT

L/l OFFICIAL DEAL
i ’ ool o
UG, BIATE O SLLINOKE
yos Hr(ilh:;'épzrﬂ!‘:‘égum FXRINEY 61607

COUNTY OF Cp ﬂé )

On this day betore me, the undergigned Natary Public, personally appeared ELAINE M. SHAPIRO, 1o me known to
he the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposas therein mentioned.

r my {iany and oMficial sesl this _ S0 day of AR H 19 9%

.._L//@ 22212:16 ___ Reslding at CDOO(

Notary Puflic In and for the state ot T LLINOIS

My commission explres 9 -"[' o “'q 7

INDIVIDUAL ACKNOWLEDGMENT

GFFIGIAL Seal

STATE OF 7/ ) ) [ YN TR VAN 10T 5E

MEITAI G SOHLES, LTAT 6 LN 1

)es by MM SILN | xR 1 Th E]

Y
COUNTY OF U ook ;

On this day belora me, the undersigned Notary Public, personaiy azpeared DAVID SHAPIRO, te me known lo be
the individual described in and who executed the Waiver of Homest2es Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voiuntary &ct and deed, for the uses and

purposes therein mentioned.

Given under my hand and officlal seal this __Zé)ih_ ayot NARAY - 189S
By C:}c méig &ﬁ T:ﬁeed 2.} Residing at _( 1QOK.~
Notary Public in and for the State of T LL} NO /\S

My commission expires 5 -'/ 6 - 7

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.18a (c} 1995 CFI ProServices, Int. All rights reserved.
(IL~GO3 £3.18 SHAPIROJ.LN L26.0VL)
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STRERT ADDRFSS: 7523 LABURNUM COURT

CITY: NORTHBROOK COUNTY: CO0K
TAX NUMBER: 04 -0%5-31%-008-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 8, IN BRANDESS SUBDIVISION IN THE WEBT 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SEC 5 AND PART OF THR SOUTHEAST 1/4 OF THR SOUTHEAST 1/4 OF SECTION 6, TOWNGHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

EARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND ECURESS OVER OUTLOT "A" AND PRIVATE
ROADS KNOWN AS LABURNUM DRIVE AND/OR LABURNUM COURT ALSO KNOWN AS QUTLOT "B" AS CREATED
BY DECLARATION E¥ECUTED BY FIRST AMERICAN BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 1, 1988 ¥XMJYN AS TRUST NUMBER F88-148 RECORDED JUNE 29, 1989 AS DOCUMENT

89298409,

LLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER in made this 30th day of March, 1088, and I» incorporated Into
and shal be deemed to amend and supplemsnt the Mortgage, Dsed of Trust or Becurity Dead (the "Sacurity
instrumam”) of the same dale, given by the undersigned (the “Borrower”) to sacure Borrowsr’s Note to LASALLE
BANK NORTHBROOK (the "Lander’) ot the same date and covering the Praperty described in the Security

Instrument s locted at:
3683 LADUANUM COURT, NORTHBROOK, Hiinols 60082

Tha Property includes, but 18 not imited to, & parcet of (and improved with & dwelling, together with cther such
parcels and certain common areas ang faciiities, as described in (the "Declaration®). The Property is a part of &

planned unt development known as:
BURA DAKES CIRCLE

(the *PUC"). The Property aigo inciucies Borrower's Interest In the homaowners asgoclation or aquivalam antity
owning or managinn the common areas and facliitien of the PUD (the "Owners Association”) and 1he uess, banatits
and proceeds of Sariover's interemt.

PUD COVENANTS. ‘1 addfion 10 the covanants and agrasments made in the Security Instrument, Borrower
and Lender further coveran and agree as tollows;

A. PUD Quligetions. ‘Burrower shall perform all of Borrowaer's cbiigations under the PUD's Constituent
Documents. Tha “Constiluent Jecuments” arg the. () Daciarstion; (i) articies of incarporation, trust instrumeant or
any squlvalem documant which crzaige the Owaars Asscciation; ant (i) any by=iawe or other rules or reguistions
ot the Owners Assuciation. Borrawer 3 prompotly cay, when due, dll Sues and assesements imposed purauant
to the Conatituernt Documents,

8. taxerd Insurancs. 80 long as tre Owaners Association maimaing, with & generally accepted insurenco
carrlar, & "master” or "bisnkat” wolicy insuring 'he Property which is satisfactory to Lender and which provides
insurance covarage in the amounts, for the perixh, and againgt the haxsrds Lender requires. (ncluging fire and
hzards included within the term "extanded Covarage.” then.

() Lender waivos the provision in Unifo:m Sovenant 2 for the monthly payment 10 Lender of the
yoarly premium instaliments for hazard insurante on the 2roperty; and

iy Borrower’'s obligation under Unitorm Covaindt 8 (0 maintain hazard ingurance coverage on the
Propefty is deemed satiafiad 10 the extent that the tequired covérape s provided by the Qwners Association palicy.

Borrower shall give Lender prompt notice of any lapse in raguired hazird insurance coverage provided by the
master or blanket poilcy.

In the event ot a diatribution of hazard insurance procesds in leu of regioration or rapalr 10)IowANY & 1038 10 the
Proparty or 10 comman arees and faciities of tho PUD, any procedds navehie to Borrower dre hareby amsigned
arxi ahall De paid 10 Lendsr. Lendar shall apply the proceeds to tha sums weaured Dy the Security Instrumeant,
with any sxcess paid to Borrower.

€. Public Liablity insuranoe. Borrower ghail take auch ections as may oe ryasonable to insure that the
Owners Associstion maimains & public Hability insurance policy scceptabla in form.-amount, and extent of
soverage to Lender. -

D. Condemnetion. The proceads of any sward Or claim for damages, direct or oeirmanueniial, payable 1o
Borrower in connection with any cohdemnation or other taking of all or any pan of the Prozity ar the common
aragd and facilivies of the PUD, or for any conveyance In lleu of condamnation, are heredy assir, ed knd shall be
paid to Lender. Such proceads shull be applisd by Lendor to the sums secured by the Security Instrument as
provided in Uriform Covenant 10,

€. Lander's Prior Conaemt. Borrower shall not, except after notice 1o t.ender and with Lendar's privs writtan
consant, éither partition or subdivide the Propenty of consent to:

M the abandonmaent or termination of the PUD, excapt far abandonment or termindtian requirad by
law In the casa of SubsIantal destruction by fire or cther casualty or in the case of a taking by condemnation or

aminerm domain;
(i) any amengment 1o any provision of the "Conetituent Documents®™ if the provision is tor the

P Y o T . "1.6F &

SELVIETLE6

MULTISTATE PUD RIDER-Singie Family=Fannie MawFraddie Mac UNIFORM INBTRUMENT
Form 3130 980 (page 1 of 2 pages)

i

e e
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[ S Y L ) A
exprens beneilt of Lender,

(1) termination of professional managsment and sssumption of seit-management of the Ownarg
Agaaciation; or

{iv} any action which would have the sffect of randesing the public liabiiity insurance coverage
maintained by the Ownere Agsaciation unacceptable 10 Lender.

F. Asmadisa. ! Borrower does not pay FUD duwe ana assessments when due, then Lender may pay tham.
Any amounts diabureed by Lender undar this paragraph F ahall become additiona) debt of Borrower sacuracd oy
the Secursy Instrumant, Unlase Borrower und Londer agreo to other iarmg of pAyman:, (nase ameunts ahall boar
interast from the date o disbursement at the Note jale and shall be payatie, with iniarest, upon notige from
Lender to Borrower raqueating payment.

Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained In this PUD % g
. GHA

L

e /-

GEYVIETS6
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