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MORTGAGE

THIS MORTGAGE ("Securty insttument’} is givenon March 31, 1995 . The mortgagol Is
Andray lhurbas; and Pagina lhurbas, husband and wife, Joint tanants

("Borrower”).
This Security instrument Is givento 0 14 Xent Hank

which I8 arganized and existing under the lawr oi , and whose address ls '
26 N Grove Ave, Elgin, 1L 80120 ("Lender”).

Borrowar owes Lender the principa! sum of  Ona dunsred fwo Thousand One Hundred Fifty Dollars and no/100
Dollars (U.S.$ 102,150,00 ’ This debt Is

avidenced by Borrowar's note dated the same date as *:'c Security Instrument ("Nate"), which provides for manthly
Paymants with the full debt, i not paid earller, due and paz?b.c on April i1, 2025 . This Security
strument sacures to Lender. (g) the repayment of the det! evidenced by the Note, with Interest, and all renswals,
oxtensions and modifications of the Nots; rb) the payment of &' o hor sums, with intereet, advanced under paragraph 7
to protect the security of this Socurlty instrument; and (c) the porformance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Boriower does hereby mortgage, grant and convey to
Lender the following described property located In pupags
County, Hinols:

UNET -3 TOGEHTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST M THE COMMON ELEMENTS 1IN

POLO RUN CONDUMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF -PAGT OF TuE SCUTHEAST QUARTER
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11, WHICH PLAT OF SURVET US NTTACHED AS EXHIBIT “A"
TO THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
CQUNTY, ILLINOIS AS DOCUMENT NUMBEK 86-290226, A5 AMENDED FROM TIME 7Tu TIME, IN COOK
COUNTY, 1LLINOIS.

P-10q~ 03‘15‘&‘0"037')00" "f)‘- flriiil,

which has the address of 1255 Longacre Wheoling
{Street) fChty]

litinols 6cgga "Propenty Address”);
{Zip Code) (Propeny )
TOGETHER WITH all the Improvements now or hereafler eracted on the property, and ail easaments,
appurienances, and fixtures now or hersalter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoling Ia referr to In this Security instrument as the "Property.”
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8, Mazard or Propertly Insurance. Borrowar shall keep the improvementa now existing or hereafter erecled on
ihe Property inaured against loas by fire, hazards Included within tho torm “axsondat coverage” and any other hazards,
inciuding Hoods or Hooding, tor which Landnr maires insurance. This Insurance shall be malntained In the amounts
and far the pericds that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower
stibject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails 1o malntain coverage described
above, Lender may, at Lender's option, obtain coveraga to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance pollcies and renewals shall be acceptable to Lender and shal Inclide a standard mortgage clauge.
Lender shall have the right to hokl the policles and renewals. If Lander requires, Borrower shall promptly give to Lendar
al) racelpts of pald premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice lo the
insurance catrier and Lender. Lender may make proof of foss f not mada promptiy by Borrower.

Unless Lender and Borrower otherwlise agree In writing, insurance proceeds shall be appiied to restoration or repalr
of the Propenty damaged, If the restoration or repalr Is aconomically feasibie and Lender's securlty Is not lessened. If the
restoration or repalr Is not economically feasitde or Lender’s security would ba lassened, the Insurance proceeds shail
be applied to the sums secured Dy this Security Instrumant, whather or not then due, with any axcass paki to Borrower.
If Borrower abardans tha Property, or does nol answor within 30 days a notice Irom Lender that the insurance carrier
has offered to settle.4 c'aim, then Lerder may collec! the insurance proceeds. Lender may use the procesds to repair
or restore the Property o: 12 pay sums secured by this Security instrument, whether or not then due. The 30-Jay period
will begin when the notira Is aiven,

Unless Lender and Bortowe:-otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meat!dy payments referred ta In pafagraghs 1 and 2 or change the amount of the
payments. If under paragraph 21.%a Property la acquired by Lender, Borrowar's right to any insurance pollicies and
praceeds resulting from damage to ths Fronerty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacurlty Instrument imvieaiataly prior to the acquisition.

. Gccupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisii, and use the Property as Borrower's principal residencs within sixty days
after the exacution of this Security Instrument and <iall continue to occupy the Property as Borrowsr's principal
residence for at least on year after the date of occupzacy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonabiy withheld, or uniess extenuat ng clrcumatances exist which are heyond Borrower's control.
Borrower shal not destray, damage or impair the Propert s, allow the Proparty to detsriorate, or commit wasts on the
Praperty. Busrower shall be In default if any forfefture action o7 roceeding, whethar civll ar criming!, Is begun that In
Londer's good (alth judgment could result In forteiture of the Fiozerty or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest. Borrower riuv cure such a default and reinstate, as provided In
paragraph 18, by causing the actlon or proceeding to be dismissed ») a ruling thal, in Lender's good faith
determination, precudes forfelture of the Borrower's interest In the Propary o other materlal impalmoent of the lien
created by this Security Instrument or Lender's securlty Interest. Borrower s¥.aii also be in default if Bormower, during the
loan application process, gave materlally false or inaccurate Information or Xtaterents to Lender (or falled to provide
Lender with any materlal Information) in connection with the loan evidenced by t*e Note, Including, but not limited to,
representations concerning Borrawer's occupancy of the Property as a principai resicence. If this Securlty instrument is
on & leasehold, Borrowei shall comply with all the provisions of the Jease. It Borrows: acrulres fee thie to the Propenty,
the leasehoid and the fee titie shall not merge unlesa Lender agrees to the mesger in writiig, '

7. Protection of Lender's Rights In the Property. |f Borrowaer falls to perform the coveranis and agreemants
contained In this Security Instrument, or there Is a lagal praceeding that may significantly atfect Lerdar's rights In the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfelture of to enfcics laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Prorerty and Lender's
rights In the Property. Lender’s actions may Include paying any sums secured by & len which has prierity-aver this
Securlty Instrument, appearing in court, paying reasonable attorneys' lees and entering on the Property:*o make
repairs. Aithough Lender may lake actlon under this paragsaph 7, Londer does not have to da 50

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date ol disbursement at the Note rate and shall be payable, with Interest, upon notice from Lendor to
Borrower requesting payment.

8. Mortgege Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrowaer shall pay the pramiums required to maintaln the mortgage insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously In effact, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avalfable,
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16. Governing Law; Beverabliity. This security Instrument shall be governod by federal law and the law of the
urisdiotion In which the Proparty Is located, In the event that any provislon or clause of this Sacurlty Instrument or the
ole conflicts with applicable faw, such conflict shall not effect other provislons of this Securlty Instrument or the Note
which can be given effact without the confiicting provision. To thig end the provisions of this Securlty Instrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Securlly instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the property or any Interest
In it Is s0ld or translerred (or if @ beneficial Interest in Borrawer Is sold or tranaferred and Borrowaer Is not a natura)
person) withou! Lender's prior written consent, Lender may, at ts option, require iImmediate payment In tull ot all suma
secured by this Security Inatrument. However, this option shall not be exerclsed by Lender If exercise Is prohibited by
tederal law as of the date of this Securlty Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceloration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all sums secured
by this Securlty Instiument. It Borrower falls to pay these suma prior to the explration of this period, Lender may Invoke
any ramedias permlicori by this Securlty Instrumont without turther notlce or demand on Borrower.

18. Borrower's Rigr t¢ Reinatate. |f Borrower meets certalin condilions, Borrower shall have the right to have
anforcement of this Security sotrument discontinued at any time prior to the earler of: (a) 5 days {or such other perlod
as applicable law may specity for rainstatement) before sale of the Propartr pursuant to any power of sale contained In
this Security Instrument; or (b) eatry ot & judgment enforcing this Securlty Instrument. Those conditlons are thut
Borrawer. (a) pays Lender all suimis which then would be dua under this Sectirity Instrument and the Note as if no
acceteration had occurred; (b) cures &my afault of any other covenanta or agreements; (c) pays all expensas Incurred
in enforcing this Security Instrurment, Including, but not limited to, reasanabla altorneys' lees; and (d) takes such actlon
as Lender may reasonably require to assurs that the llen of this Security Instrument, Lender's rights In the Proporty and
Borrower's obligation to pay the sums secured Sy this Secumg Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrunierii end the obligations secured hereby shall remalin fully effective as If
no acceiehration had occurred. However, this right i rinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nu'e or.a partial Interest in the Note (togather with this Security
Instrumant) may be sold ane or more times without prlor notier 12 Borrower. A sale may result In a change In the entity
{(known as the “Loan Servicer’) that collects monthly payments 4124 under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o = sale of the Note. ! there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accords.ce with paragraph 14 above and applicable law.
The notice wilil state the name and address of the new Loan Servicer ci«? the.address to which payments should be
made. The notlce will also contain any other informatlon required by appll:ablu law.

20, Hazardous Substances. Borrower shall not cause or permit the precerica, use, disposal, storags, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allcw aivone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are geaorally recognized to be
appropriate to narmal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, clalm, demand, law 22 or other action by
any govarnmental or regulatory agency or private party involving the Property and any Hazardsus Substance or
Environmental Law of which Borrower has actual knowtedge. if Borrowaer learns, or is notifled by ey povernmental or
regulalory authorlly, thal any removal or other remediation of any Hazardous Substanca affecting tsa Zroperty Is
necessary, Borrower shall promptly take all necessary remeclial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive malterlals. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located thal relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further caveriant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'a
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess t’:.pllcablo law provides otherwise). The notice shalt aﬁeclly: (a) the default; (b) the action required to
cure the default; (c) a date, nol less than 30 days from the date the notice Is glven to Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on or before the date specified in the notice may
result in acceieration ot the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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ADJUSTABLE RATE RIDER LOANNO. 45525

{1 Yosr Tremsury Indax-Hate Caps-Fixed Rate Convaraion Option)

THIS ADJUSTABLE “ATE RIDER Ismadethis 313t dayof Harch, 1995, and is incorporated
Into and shall be deemad (v, athend and supplement the Marigage, Deed of Trust ar Security Deed (the "Sacurtly
Instrument”} of the same date givzn by the undarsigned {the *Barrawar’} to secure Borrower's Adjusiable Rata Note (tho

Note) 10 0td Kunt Bann
» {the “Lendar”) of the same date
and covering the praperty describad \nta: Securlly Instrument an located at:
1255 Loungacvrern , Wheo)ipg 44 BOOOOD

[Property Address)

THE NOTE CONTAINS PROVISIONS #/.CJWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE 417§ THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE T'ME AND THE MAXIMUM RATE THE BORROWER
MUiT PAY. THE NOTE ALSO CONTAINS TH(: OF TION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants e%d agreements made in the Security Instrument,
Borrower and Lender lurther covenan and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an inltial Interest rateof 7. 6 2 5.0 %. The Nota provides for changes in the adjustable
Interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interast rate | will pay may change onthe firstdayol Aprt1, 1598~  and onthat day
avery 12th manth therealter. Each date on which my adjustable Interest rate could change I co'ie a “Change Date.”

(B} The index
Beginning with the first Change Date, my adjustable intorest rale will be based on an Index. Tte index” is the
weekly average yleld on United States Treasury securities adjusted 1o & constant maturlty of 1 year, s3 ede avallable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days befare each Change Date
Is calied the "Current index.” -
if the Index is no longer avallable, the Note Holdar will choose a new index that Is based upon comparable <
information. The Note Holder wh give me notice of this cholce. fe

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding T and Three / R
Quarters percentage point{s} ( 2. 750 %) tothe Current Index. The Note Holder ¥

wilt then round the result of this addition 1o the nearest one-elghth of ona percentage point {0.125%). Subjecttothe
limhs stated in Section 4(D) below, this rounded arnount will be my new Interast rate untk the riext Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my new Intersst rate In
substantially equal payments. The result of this caiculation wil bg the new amount of my monthly payment.

::‘gnigsm\l“srnmusrmw RATE RIDER-ARM PLANS 721/521 & 652/611-SINGLE FAMILY—FNMA UNIFORM
v
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LOAN NO. 0846525

Transfer of the Property or a Baneticlal Interest In Borrower, If all or any part of the Property of any
interest in I8 sold or transferred (or ¥ a beneficial inlerest In Borrower Is sold or transferr -1 and Borrower is not a
natural person) without Lender's priar written consent, Lender may, at its option, reqitire Immediate payment In full of al
sums secured by this Securlty Instrument. Howaever, this aption shall not be exercleed by Lender it exerclse Is prohibited
by federal law as of the date of this Security Insirument. Lender also shall not exerclse this option if: (a) Borrower
causes {0 be submitied to Lender Information required by Lender to avatuate the intended transferee as il & now loan
wore being made to the transferee; and (b} Lender reasonably determines thal Lender's security will not be Impairad by
the loan assumption and that the risk of a breach of any coveriant or agreement In this Security instrument Is
acceptable to Lender.

To the exient permilted by applicable law, Lender may charge a reasonable fee as a candition to Lender's consent
1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obligates the transtaree to keep all the promigses and agreements made In the Note and In this Securlty
instrument. Borrowor will continue to bo obligated under the Note and this Securlty instrument uniess Lender reloases
Borrower In writlezy,

H Letwtor axercizis the option 1o roqulio immodiate pagmonl in full, Lendor shall give Borrower notica of
acceleration. The notice uhall provide a period of not Jesa than 30 days trom the date the notice Is deliverad or malled
within which Borrower m'ist pay all sums secured by this Security Instrument. 1f Borrower falls to pay thess sums prior
to the explralion of this pericct. Lender may invoke any remedies permitted by this Security instrument without turther
notice or demand on Borrower.

2. i Barrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Unlfarii-Gavenant 17 of the Socurity instrument contalned In Sectlon C 1 above shall then
cease to be In effoct, and the provisions ot Uniform Covenant 17 of the Securlty instrument shall instead be In effect, ag
toltows.

Tranafer of the Property or a Benefizlal interest in Borrower. [f all or any part of the Property or any
Interest it in Is sold or transierred (or if a beneticial 'nterest in Borrower Is sold or transferred and Borrower is not 8
natural person} withaut Lendar's prior writlen consant, 1.ender may, at lts aptlon, require immediate payment in full of all
sums secured by this Security Instrument. However “tla option shall not be exercised by Lender if exercise (s
prohibited by federal law as of the date of this Securlty Inst=mam.

i Lendar exerclses this option, Lender shall give Bor‘ower holice of acceloration. The notice shall provide a neriod
of not less than 30 days from the date the tiolice Js deliverea or mailed within which Borrower mu?)lfay all suma sacured
by this Securlty Instrument. It Borrowes falls to pay thesa suiiie prior to the expiration of thia perlod, Lender may Invoke
any remedies permiited by this Securlty Instrument without furthur sistice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained In this Adjustable Rate

Rider.
(}WL/ }Qy/ a) (Seal)

Andray”Zhurb (4 A Borrower

. {Seal)
Borrower

(Seal)
Berrowar ¢ 3

-

MULTISTATETADJUSTABLE HATE RIDER-ARM PLANS 721/621 & 652/611-8INGLE FAMILY-FNMA UNIFORM
INSTRUMEN
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LWOANNO, 0848525

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 3!st dayol March, 1995 , andis
Incorporated Into and shail be desmad to amend and sugplnmsnt the Morigage, Deed of Trust or Securily
Deed (the “Security Instrument”) of the same date given by the underslgnac??t?\e “Borrower”) 1o secure
Borrowar'sNoleto 0fd Kenl Bank

{the “Lender’) o the same date and covaring the Property described In the Securlly Instrument and located |
at:

1255 Losgacre,Wheeling,lL 60090
(Property Address)

The Property ichicdas a unit In, together with an undivided Interest In the common elemaents of, a
condominium pro,ec’ ¥nown as:
Palo Run

{Name of Condominium Project]

{the *Condominium Project’). #the ownars agsoclatlon or other entity which acts for the Condominium
Profect (the “Owners Assoclation”) nolis title 1o property for the benefit or use of its members or
shareholders, the Propnng also Inciudes Borrower's Interest In the Owners Association and the uses,
ptoceeds and benefits of Borrower's Latoinsl,

CONDOMINIUM COVENANTS. In acution 1o the covenants and agreements macde In the Securlty
inglrument, Borrower and Lander further covens ol a'xl agree as follows.

A. Condominium Obligstions. Borrower sneit perform all of Borrower's obligations under the
Condominium Projact’s Constiuent Documents. The "Constituent Documents” are the: (J) Declaration or any
other document which creates the Condominium Project: i by-laws; (ilf} code of reguiations; and (iv} other
equivalent documents. Borrower shall promptly pay, wher cae, all dues and assessments Imposad
pursuant to the Constiuent Documents.

B. Hazard Insurance. S-fong as the Owners Assoclation rialmains, with 8 generally accepted
insurance carrler, a “master” or "blanket” policy on the Condominium Frotect which (s satistactary to Lonter
and which provides insurance coverage in the amounts, for tha periods, «<nd agalnst the hazards Lendor
requires, Including fire and hazards Included within the term “extended coverags,” then:

{i Lender walves the provision In Uniform Covanant 2 for the monthly payment ta Lendsr of the
yearly premium instaliments for hazard Insurance on the Proparty; and

(i) Burrawer's obligation under Unifarm Cavenant 5 to maintain hazard insusance coverage on the
Property Is desined salisfied 1o the extent that the required coverage is provided by the, Owners Assoclation
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance roverage.

in the event of a distribution of hazard Insurance proceeds in lleu of restoration or rapals fziawing a loss
1o the Propaerty, whather 10 the unit or to common elements, any proceeds payable to Borrowor are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with
any excess paid to Borrowar.

C. Pubiic Liabllity Insurance. Borrower shall take such actions as may be reasanable 10 Insure that
the Owniers Assoclatlon maintaing a public llablity insurance policy acceptable In form, smount, and extent
ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or congequantlal, payahle
1o Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
ol the unit or of the common elements, or for any conveyance In lleu of condamnation, are herebg assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender ta the sums secured by the Security
tnstrument as provided in Uniform Cavanant 10.

S I NN

~ -
4L CLre

MULTISTATE CONDOMINIUM RIDER~-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/90
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