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THIS MORTGAGE ("Sccurily tnvirznent”) is given onMareh 31, 10888 . The morigagor is
JOSE RANGEL and BLANDINA TAZG'.LA DE RANGEL

HUSBAND AND WIFE

("Borrower™). This Sceurity Instrument is given 1o Fii %%, Fedoral Savings Bank of Indlana
8400 Louisiana
WMerriliville, IN 46410

which is organized and cxisting under the laws of Indlana , and whusé
sddressis  BA00 Louisiana, Merrlllvilie, IN 46410

("Lerates"), Borrowes owes Leader the principal sum of
Forty~One Thousand and No/10U =evevowcoccasancnonnees
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Doflgy (US. § 41,000.00 ).
This debt is evidenced by Bomower's nole dated (he sunc daic as thiv Secunty Inswunics. ("Note"), which provides for monthly
payineats, will the fult debe, if not puid carlier, due and payable on May 1, 2028 » This Security
instrument secures 10 Lender: (a) the repayment of die debt evidenced by the Note, with interest, 2od all renowaly, oxtensions and
mixdifications of the Note; () the payment of all other suros, with intecest, advarced under parsg.aph.? W protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sec ity Insisusment and the
Notg. Far this purpose, Borower does ficreby mortgage, grant and convey to Lender the (ollowing descriora property located in

£00X County, Itlinois;

THE SOUTH 10 FEEY OF LOT 19 AND ALL DF LOT 20 IN BLOCK 14 IN PERCY WILSON'S SSS7RD

ADDITION TO HARVEY WIGHLANDS BEING A SUBDIVISION DF LOTS 1 AND 2 IN
SUBDIVISION OF THE EAST 3/4 OF THE WORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 20 (EXCEPT THE WEST 60 FEET) AND THE WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST t1/4 OF SECTION 20, TDWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS,

AN N
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PTN# 29-20-201-031

P\
which has the sadress of 15940 SOUTH LATHROP AVENUE, HARVEY, IL 60426 {Street, Ciy),
Winois 60426 ("Propeny Addreas™);

[Zip Codej

ILLINQIS - Singiw Family » FNMA/FHLMGC UNIFORM INSTRUMENT
q . Form 3014 9/90
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§. Huzard or Property Insurunce. Borrower shall keep tha improvements now Existing or hereafler erected on the:Property
insured aguinst loss by fire, hazards included within the 1erm “exiended coverage™ and any other huzards, including fobds or
flooding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unreasonably withhicld. If Borrower fails 1o mainlain coverage described above, Leader may, at Lender’s oplion, obtnin
coverage to prowet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepuable 10 Lender and shall include a standard monigage clause. Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender #ll recoipts of paid
premiums snd renewal notices. In the cvent of loss, Borrower shall give prompt notice o the insurance carricer and Lender. Lender
iy make prool of losy if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in wriling, inswanco proceeds shall be applicd © restoration or repuir of the
Property damaged, if the restoration or repais is cconomically feasible and Lender’s security is not Jessened. (1 the restoration or
repair is nol cconomically feasible or Lendes's sceurity woeld be lessened, the insurance procecds shall be applied to the sums
sceurcd by this Sccurity Instrument, whether or not then due, with uny excess paid o Borrower. If Borrower abandons the
Property, or does ne’ seswer within 30 days o notice from Lender that the insurance carrics has offorcd (o seitle g claim, then
Lender may collect the magrance procecds. Lenider may uge the proceods W ropair or restore the Property or W pay sums seeured
by this Sccurity Instrunieri, whether or not then due, The 30-day period will begin when the nolico is given.

Unless Lender and Borrower otherwise agres in writing, any application of procecds w principal shall sot extend or postpons
the duc date of the monthly paymenls referred 0 in parageaphs | and 2 or change the amount of the payment, [f under paragraph
21 the Property is acquired by Londer, Borrower's right w ony insurance policics axi proceeds rosulting from demage w the
Property prior Lo the acqusition shall pwis to Lender W the exicat of the sums secured by this Security Insirument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenap.e snd Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowee’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue 0 occupy e Pruperty as Borrower’s principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees-ir veriting, which consent shall not be unreasonably withheld, or uniess
catcnualing circumstances caist which arc beyond Bomrowse: < control. Borrower shall not destzoy, damage or impair the Propenty,
allow the Praperty to deterivrate, or commit waste on the Prsperty. Borrower shall be in default if any forfeiture action ar
peoceeding, whether civil nr criminal, is begun that in Lender's sood faith judgment could result in forfeiure of the Propenty or
viherwise materially impair the licn creawd by this Security instriwvant or Lendes's security interest. Bosrower may cuse such a
default and reinstate, as provided in paragraph 18, by causing the aerian or proceeding W be dismivsed with o ruling that, in
Lender's good faith dewrmipation, precludes fosfeiture of the Borrower's fub;«est in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's security interest. Bormywzr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemvaws o Lender (or failed o provide Lender with
any mateaial information) in conncction with the loan evidenced by the Note, inchading, but not limited to, representations
concerning Bommower's occupancy of the Property as @ principal rosidence. If this Secuaty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee tille to the Projenty, the leasehold and the fec tilic shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Leader's Rights in the Property. [f Borrower fails 1o perform the covenents and agreements comainted in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation o forfeiwure or 1o enforce laws or regulations), dicr Londer may do and pay
for whalcver is necessary {0 protect the value of the Propenty and Lender's rights in (the Propenty, Lendir’s actions may include
paying any sums sccurcd by u lien which has priorily over this Sccurity Instrument, appearing in coun, raving reasonable
atiomeys' fecs and entering on the Propenty 10 make repaiss. Although Leader may take action under this pusagraph 7, Lender
docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becore additional debt of Borrower secured by this Secarity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, thesc amounts shall bear interest from the date of
disbursement &t the Note ratc and shall be payable, with interest, upon notice from Lender t Borrower requesting payment,

8. Mortgage losurance. H Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
instrument, Borrower shall pay the premiums required o maintain the morgage insurance in effect, if, for any rcason, the
morigage insurang . coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially cquivalent o the
cost W Borrower of the mortgage insurance previously in effect, {from an ahcemale mortgage insurer approved by Leader, If
substantially equivalent morigage insurance coveragoe is not available, Borrower shall pay to Lender cach month a sum cqual
one-twellth of the ycarly mortgage insurance premium being paid by Bomower when the insurance coverago lapsed or ccased o
be in effect. Loncer will accept, use and retain these paymenlts a8 4 boss rescrve in lieu of mostgage insurance. Loxs resceve
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16, Borrower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17, Tranater of the Property or a Beneficiul Interest in Barrower. 17 all or any part of the Property or any inlerest in it is
sold or transferred (or if o beneficial intcrest in Borrower s sold or transferred and Bosrower is not o natural r’emm) withiout
Lender’s prior written consent, Lender may, at ila nrinn, require immediaic payment in full of all sums sccuredd by this Security
instrument. However, this option shnlitmt be axercised by Lender if excrcise is prohibited by federal law as of the dite ol this
Security Instrument, ' o

I Lender oxercises thiy option, 1 shall give BarrovedPnotice of acceleration, Tho notice shall provide u period of not less
than 30 days from the date the notice &.dolivered. or matled within which Borrower must pay all sums secured by this Secusity
Instrument. [T Borrower faifs W pay these sums prios 1 the expiration of his period, Lender may invoke any remedics permitied
by this Sccurity tnstrument whhout Turher nolice or demand off Bofrower.

18, Borrower’s Right to Reinstate, If Borrower meety cortnin  conditions, Borrower shall have the right 1o hive
enforcement of Lhis Socurity Instrument discontinued at any time prior to the carler of: (a) 3 days (vr such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant o gny power of salc contined in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Insirument. Those conditions are that Borrower: (a) pays Lender il
sums which ther would be duc under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanls or agreements; (c) pays all capenses incurred in enforcing this Security Instngsnent, including, but
mot Jimited 10, reasonehie attomeys' fees; and (d) takes such action ns Lender may reasonably reguire 1o assure that the tien of this
Sccurity Instrumens, Lender’s rights in the Property and Borrower's obligmion W pay the sums seeured by this Sceurily
Instrument shall continzic unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully ¢flactive as 1f no acceleration hiad occurred. However, this right o reinstate shail ot apply in the case of
acceleration under puragrapr 17,

19. Sule of Note; Change #7i.0an Servicer.  The Notc or & partial inlerest in the Nole (together with this Sccurily
Instrument) may be sold one or-medc times without prior aotice to Borrower. A sale may result in a change in the entity (known
s the "Loan Servicer”) that coliects ;aonthly payments due under the Noic and this Sccurity Instrument. There also may be ore or
more changes of the Loun Servicer uorciaied w0 a sale of the Note, If there is # change of the Laan Servicer, Borrawer will be
given wrifien notice of the change in accoruance with paragraph 14 abave and a&:ﬁm le faw. The notice will state the name and
adiress of the new Loan Servicer and the-wlaress W which payments should be made, The notice will alw conlnin any other
information requiced by applicable law, ’ '

20, Hazardous Substances. Borrower shal not cause or permil the presence, use, disposal, storage, or refense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone else W do, anything affecting the Property
that s in violation of any Environmenial Law, The preceding two sentences shali not apply to the presence, use, or storage on the
Propeny of small quantities of Hazardous Substances e wre gencrally recognized 10 be appropriate 10 normal residential uses
and w maintcrance of the Property.

Burrower shall promptly give Leader writtcn nolice of duy investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or privaie party involving the Pronerty and any Hazardous Substance or Envimnmcnlnr Law
of which Borrower has actual knowledge. If Borrower leams, or is wotiried by any governmenial or regulatory authority, thet an
removal or other remediation of any Hazardous Substance affecting u:c Peoperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Subsiances” arg those substoaces defined as toxic or hazardous subsiances by
Envirommnenta!l Law and the following subsiances: gasoline, kerosene, odier l2mmable or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juristiciior where the Property is located that relate
to health, sr:!f)e!y or environmental proicetion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration G liowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration «ider parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action requirca ‘¢ zure the default; (c)
& date, nol Jess than 30 days from the date the notice is given to Borrower, by which the default rus he cured; and (d)
that failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal Jorther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require iminediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costy of title evidence,

22, Release. Upon payment of ali sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge t0 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

Farm 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER s wade this 318t day of March .
19 85 . and is incorporated into and shall be deemicd W amend and supplemcat the Mortgage, Deed of Trust or
Sccurity Deed (the “Sccurity Instrument”) of the samc datc given by the undersigned (the “"Borrower”} 1 secure Borrower's
Fixed/Adjustuble Rate Nowe (the "Nole”) w
First Faderal Savings Bank of Indiana (thc "Lender™) of the
same date and covering the property described in the Security Insirument and located

15840 SOUTH LATHROP AVENUE, HARVEY, IL 50426

{Proporty Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNY THE
BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAY(NUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OFTIC# TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL £, OVENANTS. In addition to the covenans and agreements made in the Security Insuument.
Bomrower and Lender ur her coveanant and agreo as follows:
A.ADJUSTABLE RAFS AND MONTHLY PAYMENT CHANGES .

The Notg provides foe 24 inatia) fized interest rate of . 8.5000 %. The Nowe also provides for a
change in the initinl fixed rate o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘

The initiad Tixed imecrest rae [ vans pay will change w an adjustable intcrest rale on the first day of

May 2002 , tnd on that day every 12th month hereafier. Each date on which my adjustable
interest rate could chango is called a "Change "sat.”

{B) The Index

Beginning with the first Change Date, my ajzsratile interest rate will be based on an Iadex. The “Index™ iy the weekly
average vicld on Unitcd Statcs Treasury securities ad usted to a constaat maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figare available a0 of (he date 45 days before cach Change Date is called the "Current
index.”

If the ladex is ao longer available, the Nowe Holder will choose a new index that is based upon comparable information,
The Naote Holder will give me notice of this cheice.

{C} Calcslation of Changes

Before cach Change Daie, the Note Holder will calculate my fev) Futerest sote by adding

Two and One-Half perceniage poins { 2.50600 %) w the Curreni [ndex,
The Nene Holder will then round the result of this addition 1o the ncares? one-cighth of onc pereentage point (0.125%).
.gubjoct o the limits stated in Secticn 4(D) below, this rounded amount witl be my new intercst rate until the next Change

ale.

_The Note Holder wil) then determine the amount of the monthly payment tast would e sufficient (o repay the unpaid @ =
principal that I am eapecied 16> pwe at the Chzu_mF: Date in full on the Maturity Daw/at my new interest rate in substantally ¢~
cyual payments, The resull of this calculation will be the new amoumt of my monthly pzyment, re

{D) Limits on Interest Rate Changes ¢

The interest e [ am reguired o pey at the first Change Daie will not be greater than 11.8%000 «% »*
or less than 5.5000 %. Thereafter, my adjustable inmerest rale witd never be increasedt or decreased :.?
on any single Change Dale by more than two perceniage points (2.0%) from the rate of inteiest [ huve been paying forthe L
preceding 12 months. My interest raie will never be greater than 13.50uu - %, which is called the

"Maximum Rate,”

(F) Effective Date of Changes

My new inferest rate will become cffective on cach Change Date. | will pay the amoun of my nevswonthly payment
beginning un the first monthly payment date after the Change Date uniil the amount of my maonthly paymeni chunges again.

{F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjusiable interest rate and the amount of my
monthly paymem before the cffective dale of any change. The nouce will include informaiion required by law to be given
me and alse the titde and telephone number of a person who will snswer any question | may have regarding the notice
B. VIXED INTEREST RATE OPFION

The Note provides for the Barfower’s option 10 convert from an adjustable imerest rale with intcrest rate limits o & aew
fixed imcrest re, as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that | can exercise unless 1 am in default or this Section 5{(A) will not permit me w0 do so.
The "Cunversion Option” is my vption 10 convert the interest rate 1 am required t pay by this Note from an adjusiable rawe
with intcrest rate limils to the fixed raw calcufated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Dae on which my interest
raie can conven from an adjustabie rate W a fixed rate also is called the "Conversion Date.” I can convert my interest rate
onty on one of these three Conversion Dates,

MULTISTATE FIXED/ADJUSTARLE RATE AIDER - t YEAR CONVERTIBLE - Slagie Famliy 4/93
q-auoa (9304).01 Page ot 2
VMP MOATOAGE FORMS - 1800)621.7201 inillals:
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If I want w excreise the Conversion Option, 1 must first meet centain conditions. Those conditions are that: (i) T must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in defaunlt under the Note or thic
Security Inswument; (i) by a date specified by the Note Hotder, I must pay the Note Holder a conversion fee of U.S.
$§ 250.00 ; and (iv) I must sipn and give the Note Holder any documents the Note
Holder requires o effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be cqual to the Federal National Mongage Association's required net yield as off a date

and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
ratc mortgages covered by applicable 60-day mandatory delivery commitments, plus
FIVE EIGHTHS OF ONE PERCENT (.625%) rounded to the nearcst one-eighth of one percemage point (0.125%), or
(ii) i the original ierm of this Note is 15 years or less, 15-year fixed rale mortgages covered by applicable 60-day
mandatory delivery commitments, plus N/A
rounded 10 the ncarest onc-cighth of onc percentage poiat (0.125%). If this required net yicld cannot be determined ba,ausc
the applicable commimenis are not available, the Note Holder will determine my micrest rate by using comparable
informaticn. My new rate calculated under this Scction 5(B) will not be greater than the Maximum Rate siated in Scction

4(D) above.

(C) New ¢ayment Amount and Effective Date
If I choosew exercise the Conversion Oplion. the Note Holder will detenmine the smount of the munthiy payment that

would be sufficiet-to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Daic
at my new fixcd linrirzst rate in substantially cgual payments. ‘The result of this calculation will be the new amount of my
monthly payment. Pegiwming with my first monthly payment after the Conversion Date, 1 will pay the new amount as my

monthly payment unti 'o Maturity Date.
BY SIGNING BELOY/, Rormower accepis and agrees to the terms and covenants comtained in this Fixed/Adjusiable

Rate Rider.

- a (Seal) - I DI it (Scal)

JOSE H}NBEL: BY HTS 1310 MAkiower ““BLANDINA LLA B RAMBEL  Borower
i AVQVB J(t- S S (Seal) '; Pp— (Seal)

E\ 3 WITNE S?E‘ Horrower W1TNESS Bommower

q ~Q848A (930410 Page 2 ol 2




