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THIS MORTGAGE ("Security Instrument®) 1 made on— Aprll %, 1995
The Mortgagor iv
GEORGE SANDERS, UNMARRIED, A BAZILIOR

NN $33.50
Tdis THAN 2628 04006795 L1540
WO D W QR F L7 4
TOGR COUNTY RECORUER
whose address is
4726 N ALBANY, CHICAGO, IL 60625
[ "Boeeowze"y, This Secarity Instrument is given
Y

CHEMICAL RESIDENTIAL MORTGAGE COPRORATION

which is organized and existing under the laws of  the State of New Jeraey , and whose
address is 343 THORNALL ST EDTSON, NJ (8817
[ Lender™), Borrower owes Lenvicn the principal sum

ol

One Hundred Seventy-Nine Thousand, Three Hundred Forty-Six and 00/100

Doilurs (U.5. $ 179,346.00 ). This debt is evidenced by Borrower's Note dated the same date as thos
Security Instrumem ("Note"), which provides tor monthly payments, with the full debt, il not paid earlier, due and payable or

April 1, 202% . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with inerest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interesi,
advanced under paragraph 6 to protect the security of this Security fnsirument; and (¢) the performance of Botrower's covenanty
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o Lender the folluwing described property located in

COOK County, Hlinois
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LOT 17 IN BLOCK 35 IN NORTHWEST LAND ASSOCTATION SUBDIVISION OF
THE WS /2 OF THE NORTHWEST 1/4 QF SECTTON 13, TOWNSHIP 40
MORTH,  RANGE P4, BAYT OF THE CTHIRD PRINCIPAL MERTDLIAN, (EXCEPT
THE RIGHT OF WAY OF ‘T'HE NORTH WESTERN BELEVATED RAILROAD COMPANY)
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 13-13-101-024

which has the address of
4726 N ALPANY, CHICAGO, TL &05625

TOGETHER WAL al) the improvements now or hereafier erected on the property, and all casements, rights, sppurtenances,
rents, royalties, mnersl i and gas rights and profits, water rights and stock i all fixtures now or herealter a part of the
property, Al replacemenieand additions shall also be covered by this Security Instrament.  All of the Toregoing Is referred to

in this Security Instrument as e ™ Property "

BORROWER COVENANT thut Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property andnat the Property is unencumbered, except for encumbrances of record.  Borrower warranis
and will defend gencralty the ttle to the Prozenty against all claims and demands, subjoel 1o any encumbrsnces of recand,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as lollows:

t. Payment of Principal, Interest und Lu(e Charge. Borrower shall pay when due the principal of, amd imerest on, the
debt evidenced by the Note und late charges due under 'he Note.

2. Monthly Payments of Taxes, [nsurance ans Sther Charges, Borrower shal) include in cach monthly payment,
together with the principal and interest as set forth in the Nevund any late charges, an installment of any () taxes and special
assessmentls levied or to be levied against the Property, (b) ledsehotd payments or ground rents on the Property, and (c) premiums
for insurance reguired by Paragraph 4.

Each monthly installment for items (ag, (b and (c) shall equa’ ore-twellth of the annual amounts, as reasonably estimates
by Lender, plus an amount sulficient to maintain an additional balance ut yot more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender withina zeriod ending one month before an item would become
delinquent. Lender shall hotd the amounts collected in drust o pay items (23,°(b) and (c) before they become delinquent.

IV ar any time the tolal of the payments held by Lender for items (a), (b) ana (¢}, together with the Tuture monthly payments
for such items payable to Lender prior w the due dates of such items, exceeds v more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are currere, then Lender shall either refund the excess
over one-sixth of the estimated payments or credil the excess over one-sixth of the esiimiaird payments to subsequent payments
by Borrower, at the option of Borrower, I the total of the payments made by Borrowed {urdtem (a), (b) or (¢) is insufficient
to pay the tem when due, then Borrower shall pay te Lender any amount necessiry to mike Gp the deficieney on or before the
date the ilem becomes due.

As used in this Security Instrument, "Secretary” means the Secrelary of Housing and Urbin Development or his or her
designee. [n any year in which the Lender must pay a morigage insurance premiumi (o the Secretary, cazn manthly payment shall
algo tnchude ether: G an mstallment of the annual mortgage insurance premium (o be paid by Lender 20t Sceretary, or (i a
monthly chirge instead of @ mortgage insurance premivim if this Security fustrument is held by the Secietacy,  Each monthly
installment of the mortgage insurance premium skall be i an wmount sufficient (o aceumulite tie full annuat (ha tgage insurance
premium with Lender one month prior o the dae the full annua! mortgage insurance premium is due to the Seerctary, or il this
Security Instrument is held by the Secretary, each monthly charge shali be in an amount equal to one-twelfth ol one-hall percent
of the outstanding principal balance due on the Note.

i Borruwer tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for ilems (a), {b) and (v) and any morigage insurance premiu
installment that Lender has not become obligated to pay to the Secretary, and Lender shalt prompily refund any excess funds to
Borrower.  Immediately prior to a foreclosure safe of the Property or ity acquisition by Lender, Borrower's aceount shall be
credited with any balance remaining for all installments for ilems (a), (b) and (c).

3. Application of Payments, All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium fo be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:
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Fourth, to wmortization of the principal of the Now,

Fifth, o late charges due under the Note,

4, Fire, Flond und Other Haaurd Tusorance. Borrower shall insure all improvements on ihe Propeny, whether now in
existence ur sabsequently erected, against any hizards, casialties myd contingencies, including, tive, for which Lender sequies
msiranceThiv nsurmce shall be maintained i the amuunts and for the periods that {ender requires. Borrower shall also insure
all smprovements on the Property, whetlier now in exdstence or subsequently erected, against loss by floods to the extest required
by the Seeretary. Al imsurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender ana shall include loss payable clauses 1 favor of, and in a lorm acceptable to, Lender,

In the event of Joss, Borrower shall give Lender immediaic notice by mail,  Lender may make proof of foss if not made
promptly by Borrower.  Each insurance company concerned 15 hereby authorized and directed to make payment for such boss
direcily to Lender, instead of o Borrower and to Lender joimly. All or any pan of the insurance proceeds may be applied by
Lender, at its opteon, cither (a) to the reduction of the indebtedness under the Note and this Security Instrament, tiesi 1o any
delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration v repair
of the damaged property. Any apphication of the proceeds to the principal shall notextend or posipone the due date of the monthly
payments which are refeered o in Paragraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the ennity
Jegally entitled therete

In the event s foreclosare of this Security Instrument or other teansfer of tithe o e Property that extinguishes the
indebiedness, all vight, Zide and interest of Borcower inoaud 1o dnsurance policies in Torce shall pass to the purchiser,

5. Oceupuncy, Freservation, Malateoanee and Protection of the Property; Borrowser's Loan Application; Leaschobds,

Borrower shall accupy, estaniish, and use the Property as Borrower's principal residence within sixty diys after the execstion
of this Security Instrament andsuall continue to occupy the Property ay Borrower's principal residence Tor o teast one year after
the date of occupancy, unless iy Secretary determines this requirement will casse undue hardship for Borrower, or uniess
extenuating circumstances exist which are beyond Borrower's control,  Borrower shall notify Lenders ol any uxlcnuuting
circumstances.  Borrower shall noteaimnmit waste or destroy, damage or substantially change the Property or allow the Property
to deleriorate, reasonable wear and tear ecepted, Lender may inspeet the property i the propeny is vacant or abandoned er the
lowe is in defoult, Lender may take reasonable action 1o protect and preserve such vacant or abandoned property. Borrower shal
also he in detault if Borrower, during the loas gpphisation process, gave materiafly false or inscourate information or statements
0 Lender (or Tailed to provide Lender with wsy esverial infonmation) in connection with the loan evidenced hy the Note,
including, but not limited to, representations conesming Borrower's occupaney of the Property as a principal residence.  If this
Security Instruinent is on o leaschold, Borrower shalf corarly with the provisions of the lease.  1f Borrower aciuires fee title to
the Property, the feaschold and fee title shall not be merged unless Lender agrees 10 the merger in writing.

6, Charges to Borrower and Protection of Lender's <ights in the Properly. Borrower shall pay all governmenial ar
municipal charges, fines and impositions that are not includedin Paragraph 2. Borrower shall pay these obligations on time
dircctly 10 the entity which is owed the payment. N failure 10 pay wovld adversely affect Lenders interest in the Propery, npon
Lenduer's request Borrowee shadl proyptly furnish to Lender receipte evbiencng these payments,

I Borrower Fails 1o make these payvments or the payments requires by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Seeurity Insteument, or there is o fegal proceeding that may significantly affect Lender’s rights
i 1he Property (such as a proceeding in bankrupiey, for condemnation orteenloree laws or regulations), then Lender may do
and pay whatever is necessary o protect the value of the Property and Lender's rights 'n the Property, including payment of taxes,
hazard insurance and other tenss mentioned in Paragraph 2.

Any amounts disbursed by Lender wader this Paragraph shall become an addinional debt of Borrower and be seeured by this
Security Instrumient. These amounts shill bear interest from the dite of dishursement, <o tee Note rate, and at the option of the
tendes, shall be inunediately due amd payable.

7. Condemnatlon, The proceeds of any award or clatm for damages, direct or conseonential, in conneclion with any
condemision or viher 1aking of any pan of the Property, or for conveyance in place of condemnazion, are hereby assigned and
shall be paid to Leader to the extent of the full amount of the indebtedness that remains unpaid under foe-Note and this Security
Instrument.  Lender shall apply such proceeds 10 the reduction of the indsbtedness under the Note andthis Securtty lnstrument,
first 10 any detinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of piecigal. Any application
of the proveeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Peragraph 2, or change the amount of such payments.  Any excess proceeds aver an amount required 1o pay all outstanding
indebiedness under the Nowe and this Security Insirumert shall be paid 1o the entity jegally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

(u) Defuult. Lender may, except as limiled by regulations issued by the Secretary in the case of payment defaults, require
jmmediate payment in full of all sums secured by this Security Instrument if:
{t) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(i1} Borrower defaults by faiting, for a period of thirty days, to perform any other obligations comained in this Security
Iustrument,
(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law and with 1he prior approval of the
Secretary, require immediate payment in Tull of all sums secured by this Security instrument if:
(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
iransferred (other than by devise or descem) by the Borrower, and
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iy The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Propesty, but his or her credit has not been approved in accordance with the requirements
ol the Sceretary.

(¢} No Waiver, 1 ciccamstances ocenr tin woub) permit Lender to require immediate payment in ladl, but Lemder dues

not require such payments, Lender does not waive its rights with respect 1o subsequent cvents,

{d) Reguintions of HUD Secretary. {n many circumstanees regulations issued by the Scerctiry will limit Lender's rights
in the case of payment defaults worequire immediate payment in {ul) and foreclose if not paid. This Seeurity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note sceured thereby not be
¢higible Tor insurance under the National Housing Act within 60 days (rom the date hereof, Lender maay, at its option and
notwithstanding anythmg in Paragraph 9, require immedine payment i fall of all sums secured by this Security
Instrumnent. A written statement of any authorized agent of the Secrerary dated subsequent 1o 60 days from the dite heyeol,
dechiming to insure this Security Instrument and the note secured thereby, shall be sleemed conclusive prool of such
wiehigibility. Notwihstanding the Toregaing, this option may not be exercised by Fender when thie unavailshitity of
imsucanet is solely due 1o Lender's failure to remit o mortgage insurance premitin to the seeretary .

10, Relnstatement, Borrower has a right to be reinstated i Leader has required immediate payment in full beciose of
Botrower's Tailure wopay an amoait due vader the Note or ihis Security Instcument. This right applics even afer foieclogure
proveedings are insaiwrad. To reinstate the Security Instrument, Borrower shall ender tnoa lemp sum all amewnis required (o
bring Borrower's accouni_current including, to the exlent they are obligations of’ Borrower under this Sceurity Instromen,
foreclosure costs and regsonable and custlomary attorneys' fees and expenses propesty associaled with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security nstrament and the obligiions that it secures shall remain in effect as if Lendes
had not required immediate pament in full. However, Lender is not required to permit reinstatement it () Lender has aceepted
reinstatement afier the commencerient of foreclosure procecdings within lwoe years immedialely preceding the commencemen ol
a current foreclosure proceeding. () reinstatemem will preciude foreclosure on different grousds in the Twture, or (ii)
reinsiatement will adversely aftect e privrity of the lien ercated by this Secority Instrument.

i1, Borrower not Released; Forhearanee by Lender not u Walver,  Exiension of the time of payment or modification
of amortizaiion of the sums secured by s fecunity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale o release the lability of the eriging? Borrower or Borrower's suceessor i interest.  Lender shall o b reguired 10
commence proceedings against any sueeessor invdnteeest or refuse o extend time for payment or otherwise modily amortizaticn
of the sums seeured by this Security Instrument by season of any demand made by the original Borrower or Borrower’s suecessocs
it interest, Any forbeasance by Lender i exercising any Zigat or remedy shall not be a waiver of or preclude the exercise of ary
ripht or remedy.

12. Successors and Assigns Bound; Joint and Severe! @lability; Co-Signers,  The covenams and agreements of this
Security fustrument shalt bind and benefit the yeceessors and_assigns of Lender and Borrower, subject to the provisions of
Paragraph Wby, Borrower's covenants and agreements shll be qoitw and several.  Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security nstrument only to morigage, grant and convey that
Horrower's interest in the Property under the 1erms of this Security lustrainent; {b) is not personally abligated 1o pay the suims
secured by this Security fnstrament: and () agrees thit Lender and any ‘otie: Borrower mity agree Lo extend, modify, lorbear
or make any accommodations with regard 0 the terms of this Security Instniesient or the Note without thai Borrower's consent,

13, Notices, Any nrotice to Borrower provided for in this Sccurity Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The natice shall be directed 10 1he Property Addrsss
or any other address Borrower designites by notice to Lender. Any notice to Lender shalbbe given by first class mail to Lender’s
address stated hercin o any address Lender designates by notice 10 Borrower, Any notice rovided for in this Security Instrument
shia! be deemed to have been given to Borrower or Lender when given as provided in this Faragraph.

14, Governing Law; Severubllity,  This Sceurity [nstrament shall be governed by, Federal liw aml the law of (he
jurisdiction in which the Property is located. [ the event that any provision or clause ol this-Secvsity Instrument or the Note
cortflicts with applicable faw, such conflict shall not affect other provisions of this Security lastrum:nt or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrumeni ond 2he note are declared
10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents, Borrower unconditionatly assigns and transters to Lender all the rents ar cavenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of the
Property 10 pay the renls to Lender or Lender's agents.  However, prior to Lender’s notice to Borrower of Borrower's breach
ol any vovenant or agreement in the Security Instrument, Borrower shalt collect and receive all rents and revenues of the Property
as trustee for the bBenefit of Lender and Borrower.  This assignment of rems constitutes an absolute assignment and not an
assigiment for additional security only.

If Lender gives notice of breach to Borrower: (@) all rents reeeived by Borrower shall be held by Borrower as trusiee for
benetiv of Lender unly, w be applicd to the sums secured by the Security lastrument; (b) Lender shall be entitled to collect and
receive all of the remts of the Property; and (¢} cack tenant of the Propeny shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand w the tenant.

Horrower has not execuled any prior assignment of the rents and has not and will not perform any st that would provent
Lender from exercising its rights under this Paragraph {6,

Lender shall not be required 10 enter upon, tiske contral of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.,  Any application of
rents shall no! cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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Property shall terminite when the debt secured by the Sceority Instrument s paid in full,

NON-UNIFORM COVENANTS. Borsawer and Bender further covenant and agree iy follows;

17, Forechmure Provedure: Lender i ity optlon may require immedinte payment In ful) of wll sems secured by this
Security Instrument without further demund snd may foreclose this Secorlty Tnstrument by Jadicla) proceeding.  Lender
shall be entitled to coflect adl expenses incurred In pursuing the remedies  provided in this paragraph 17, Including, buf
nid Simited (o, censonable attorneys’ fecs and cost of ditle evidence.

18, Relense. Upon payment of all sums sceured by this Sceurity instrument, Lender shall elease this Sceurity Instromens
without charge ta Borrower. Borrower shall pay any recordation costs,

19. Walver of Homesteadd.  Borrower waives all rights of homestead exemption in the Property.

20, Riders to this Security Instrument.  H one or more riders are exceuted by Borrower and recarded together with ithiy
Seeurity Instrument, the covenants amd agreemsents of each such rider shall be incorporated into amd shall amend and supplemen
the covenants anl agrecinenty of this Seeurity Instrument as if the rider{s} were a part of this Security Tnstrument,

The iofﬁowing riders are attached:
Adjustable Rate Rider

BY SIGNING BELGW, Dorrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recisdid with it

Witnesses:

e

. .;J:"' —
GECRGE S#&NDERS a4

STATE OF ILLINOIS, COOK COUNTY ss;

1, the undersigned, a Notary Public in and for said county and state do hereby cenify that
GEORGE SANDERS, UNMARRIED, 4 Bac#€lo€

day n person, and acknowledged that @ie/ she, theyy signed and delivered the said instrument as her, their) free and

voluntary act, for the uses and purposes therein set forth. _ o y ? -
Given under my hand and official seal, this 577/ day Aree / / / >

personatly known to me (o be the smne p@-ms) whose name(s) subscribed 1o the foregoing instruincnarcd before me this

My Commission expires.

CHEMICAL RESIDENTIAL MORTGA
ILLINOIS FHA DEED OF TRUST 15441 94TH AVENUE
CANILTPAGE S OF Sthev. 14 ORLAND PARK, IL 60462 CHEMICAL RESIDENTIAL MORTGAGE CORP
e 3473 THORNALL STREET
Tih FLOOR
EDISON, NEW JERSEY 08837
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1317864080729
604074623
160403746136
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER i made this  Sth  dayol April, 1995 , and

is incorpotated. into and shall be deemed to mnend and supplement the Morigage, Deed of Trust or Security Deed
("Security Lasterinent”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note")

QY]

CHEMTICAL RESIDENTIAL MORTGAGE COPRORATION, a corporation crganized and
axisting under-the laws of the State of New Jersey.

{the "Lender”) of the samc 2ate and covering the praperty deseribed in the Security Instrument and located at:

4726 N ALBANY, CHICAGO, IL 00625

firoperty Adidrens]

FHE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ((HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to ti¢ covenanis and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as folawe:

1. INTEREST RATE AND MONTHLY PAYMENT C2ARGES

{A) Change Date

The interest rate may change on the first day of  July. 1996 , and on that day of each
succeeding year. “Change Date™ means each dale on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based or i Index. “Index™ means the weekly
average yield on United States Treasury Securities adjusted w o constant maturity of ane year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new index any index prescribed by
the Secrelary {as defined in Paragraph 7(B)). Lender will give Borrower notice of the new! Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a margin o

Two & One-Half

percentage points { 2.500 %) to the Current Index and reunding the sum to the neargst one-cighth
of vne percentage point {0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rowrxled amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate witl never increase of decrease by more than one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than {ive percentage points (5.0%) higher or lower than the initial interest A
rate stated in Paragraph 2 of this Note. ¢
(E) Calculation of Payment Change ) P

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal {2

-

v}

FHA Adjustable Rate Rider _‘_}
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and intcrest which would be necessary 1o repay the unpaid principal balance in full at the maturity date a the new
interest rate through substantislly equad payments.  lo muking such caleulation, Lender will use the unpaid principal
balance which would be owed on the Change Dale it there had been no default in payment on the Note, reduced by the
amount of any prepayments 1o principat. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

(1) Notlee of Changes

Lender will give iotice to Borrower of any change in the interest rate and monthly payment amount. The natice
must be given s least 25 days before the new monthly payment atount is due, and must sl Torth (i) the dwe of the
notive, (it} the Znange Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly payiten! amount,
(vi) the Current (ucex and the date it was published, (vii) the method of caleulating the change in monthly payment
amount, and (viii) zav mher information which may be recuired by law from time to time.

() Effectlve e of Changes

A new sterest tdecrteutated inopsccordance with Marageaphs 500 and 5013y of 1his Note will become effechve
on the Change Date. Borrgwer shall make @ payroent in the new montily amount beginming o the fiest payment dite
which pcears af feast 25 days‘aler Lender has given Borrower she notice of chinges requited by Paragraph 3(5) of this
Note, Borruwer shall have no olingicien to pay any increase in the momily payment amount caleulated in accordinee
wih Paragraph S(E) of this Note torany payment date oceurring less than 25 days after Lender hay given the I‘L‘(]llil’(:ll
metice.  (F the monthly payment amourit ca'culated in zecordance with Paragraph 5(E5) of this Naie decreased, but
Lender failed 10 give timely notice of thedrerease and Borrower made any monthly payment amounts exceeding the
payment amount which should havee been siamdoin a timely notice, then Borrower has the option to either (i) demattd
the retwrn to Borrower of any eacess payment v ol interest thereon al the Note rte (n riste egual 10 the interest ruse
which should have been stated 0 a tinely notice), D (i1) request than any excess payment, with interest thercon ac the
Note e, be applicd as paymenl of principal.  Lender’s obligation to return iny excess payment wilth interest on
demand is not assignable even if this Note is otherwise assiened before the demand for return is made.

BY SIGNING BELOW, Borrower aceepts and agrees to thesdrms and covenams contained in this Adjustable Rae

Ruder.
St > *;f_/%

CECRGE SAfIDERS -

FHA Adjustable Rate Rider
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