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THIS MORTGAGL (*Security Instrameri™) is givenon  MARCH 31, 1995 The mongagor is 37
MARCIA MALLAHAN, FKA MARCIA LUKES MALLAHAN MARRIED TO f:”_'.
RICHARD E. MALLAHAN *+* ;;;
(“Borrower"), This Security Instrument is given to
COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION
THE STATE OF MICHIGAN , am whose

which is organized and existing under the laws of
address is 3551 HAMLIN ROAD

AUBUPN HILLS, MICHIGAN 48326 (ender”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND 06/100
Doilors (1.8, § 110,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securilvinstrument {"Note"), which provides for
monthly payments, with the full deby, if not paid earlier, due and payable on  MAY.. "1, 2025

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by thedyoier with interest, and all rcm.w.:h
extensions and modifications of the Note; (b) the payment of all ather sums, with inferest, advanced under paragraph 7 0
protect the security of this Seeurity Instrwrient; and () the performance of Borrower’s covenanis-aid agreements under this

Security fnstrument and the Note. For this purpose, Borrower dves hereby mortgage, grant and convey to-Lender the fullowing
described property located in - COOK County, Winois:
LOT 48 IN CRAWFORD SQUARE, BEING A SUBDIVISION OF BLOCK 3, 4, /& 5 IN

GRANDVIEW, BEING A RESUBDIVISION OF BLOCK 1, 2, AND 3 IN K K. JCNES
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

6E2EINZSse

4% RICHARD E. MALLAHAN IS8 EXECUTING THIS MORTGAGE SOLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
13-23-319-027-0000

which has the address of 3336 NORTH AVERS , CHICAGO {Strear, Cuyl,
Ninois 60518 (Zip Code}  ("Propenty Address”);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
DPS 1089

INSTRUMENT Form 3014 9/30
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thig Security Tnatrament, Lender iy give Borrower o notice identifylng the Hen, Norrower shall satsly the lwn or thke o or
mure of the actions sct forth above withiin L0 days of the giving of noiice,

5. Hazard or Property Insurgnce. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal} nist be unreasonably withheld. If Borrower Fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender's rights inthe Property in accordance with piragraph 7,

All insurance policies and renewals shall be acceprable 10 Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paitl premiums and renewal notices. [n the event of {oss, Borrower shail give prompt notice to the insurance carricr and Lender,
Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, I the restoration or repair is economicalty feasible and Lender's security is not lessened. If the restoration or
repair is nul ceononrially feasible or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
secured by this Security instrutment, whether or noy then doe, with any exces pald to Borrower. If Horrower shamdony the
Property, or does not answe: within 30 days a notice from Lender that the insuyance carrier his offered 10 settle a claim, then
Lender may collect the insavanee. proceeds. Lender may use the proceeds to repair or resiore the Property or to futy suins
secured by this Security Instrumens_hether or not then due. The 30-day period will begin when the notlee s given.

Unless Lender and Borrower saberwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments If
under paragraph 2t the Propenty is acquired by dender, Burrower’s right (o any inssrance policies and proveeds resulting from
damage te the Property prior to the acquisitica she*-ouss 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Ovcupancy, Preservation, Maintenance and. I otection of the Froperty; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property us Lorrower's principal residence within siaty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiog, vhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cuairol. Borrower shall net destroy, damage or impair the
Property. allow the Property to deteriotate, or commit waste on thie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good Taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listiuzaent or Lender’s security interest, Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing the/@tion or proceeding to be dismissed with & miling
that, in Lender's good faith delermination, prectudes forfeiture of the Bortowe ®s interest in the Property or other nuterial
impairment of the lien created by this Securtty Instrument or Lender’s security inwecest, Borrower shall also be in defavit if
Borrower, during the toan application process, gave materially false or inaccurate informarion or siiements to Lender {or fulied
to provide {ender with any material information) in connection with the loan evidenced by.iiic-Mote, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security tnstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee-wile to the Property, the
leasehold andt the fee title shatl not merge unfess Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Property. 1T Borrower falls to perform the covenants and-apieefnents contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Ledder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mertgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in etfect. If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

"i—ll’sl‘ .
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Fander's address stared herein or any other address Lender tlcsimmlvs by notice 10 Borrower, Any notice provided for in this
Security Instriment shatl be deemed 1o have been given to Borrower or Lender when given as provided i this parngraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located, -In the evens that any provision or clause of this Security listrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument amd the Note are declared
10 bhe severable.

16, Borrower®s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrunent.

17. Transfer of the Property or u Beneflelal Interest in Borrower, If all or any part of the Property or any interest in it
is suld or transfeered (or if & benelicial interest in Borrower is sold of iransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd hy this
Security Instrument. However, this option shall not be exercised by Lender if excecise is prohibited by federal law as of the date
ol this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of sceeleration. The notice shall provide a period of not
less than 30 days from 2he date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. M Borrower fails to pay these sums prior 1o the expisation of this period, Lender may invoke any remedies
permitied by this Security Instoument without further sotice or demand on Borrower.

18. Borrower's Right (0. Reinstate, [f Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instzumrent discontinued a1 any time prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specity for reinsiziement) before sale of the Property pursuant to any power of sule contained in this
Securily Instrument; or (b entry of & judgacnt enforcing this Security nstrusnent. Those conditions are that Borrower: (a) piys
Lender alh sums which then would be dueurager this Seeurity Instrument and the Note as if no acceleration hid occurred; (b)
cures any defaull of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not fimited to, reasonable attorneys' fees; and (d) takes such action & Lender may reasonably require 1o assure
that the licn of this Security Instrument, Lender’s righta-in the Property and Borrower's obligation 1o pay the sums sceured by
this Security [nstrument shall continue unchanged. Cpon. reinstaiement by Borrower, this Security Instrument and ihe
obligations secured hereby shall remain fully effective as it no seceleration had occurred. However, this right to reinstate skall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note dr 2 vartial interest in the Note (fogether with this Secarity
Instrument) thay be sold one or more times withoui prior notice to Burrewer. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note'and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If theve is 2 change of the Loan Servicer, Borrower will be
given written otice of the change in accordance with paragraph 14 above and appticable law. The notice will state the name and
address of the new Loan Servicer and e sddress to which payments should beumads: The notice will also contain any ofher
information required by applicable faw.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, ues, fisposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall ros apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized io Le appropriate o normil
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmentat Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parigraph 20, "Environmenital Law™ means federal laws and laws of the jurisdiction where the Propenty is located tha

relate to healih, safety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under purngraph 17 unless

Page 5 0! 8 Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps) 3715786

THIS ADJUSTABLE RATE RIDER is made this 3187 day of MARCH
199% | and is incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Frlm
or Seeurity Deed (the "Security lnstrument” ) of the same date given by the unidersigned (the "HBarrower") o seeure

Borrower's Adjustable Rate Nale (the "Noie") to
COMER[CA MORTCAGE CORPORATION, A MICHIGAN CORPORATION

(the" Lender”) of the same date and covering the property described in the Security Instrument and located at:

1336 NORTH AVERS, CHTCAGO, ILLINOIS 60618
| Prsgresty Achltess|
THE NOYF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2~9D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEI'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tw the covenants and agresments made in the Securily Instrament,
Borrower and Lender further covenzal and agree us follows.

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an inttial interest rate ¢! 9.5000  %. The Noie provides for changes in

the interest rate and the monthly payments, as fodlows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay muy change on the first day of MAY 1 , 1998 | andon that
day every 12th month thercafier. Each date on which my interestsat could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based o1 an Index. The “Index” is the weekly
average yictd on United States Treasury securities adjusted to a conslant meiurity of 1 year, as made available by
the Federal Reserve Board. The most recent index figure nvailable as of thedwe 45 days before each Change Date
i¢ called the “Current Index.”

[f the Index is no longer available, the Note Holder will choose a new indeX which is based upon camparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dae, the Note Holder will calculate my new interest rate by adding "~ WO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) 10 1he Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ond pereentage poinl
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new inieiest rate untit

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2 - Single Family - Fannle Mae/Freddie Mac Uniform Instrument
Pagn Y ot 2 l)fS_i%

QD822 w108 02 VMP MORTGAGE FORMS (80015217201 Form 3117 3/B6 i _
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1-4 FAMILY RIDER
Assignment of Rents

UNOFEICIAL COPY

THIS 1-4 FAMILY RIDEH Is made this 3157T day of MARCH . 1995 | andis
incorporated into and shail be deemad 1o smend and supplement the Mortgags, Desd ot Trust or Beourity Oead {the
*Security Instrumant”) of the same dete given by the undersigned (the *Borrower'} to sacure Borrowar’s Note fo
COMERICA MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{tha "Lender”) of the same date and covering the Proparty describad in the Security Instrument and located st

1334 NORTeL AVERS, CHICAGO, ILLTINOIS 60618
(Rroper 1y Augoresy)

1-4 FAMILY COVEPANITS. in addition tc the covenants and sgrasments mads in the Security Instrumaent,
Borrower and Lender turthar (o: nant and agree ss Yollows:

A. ADDITIONAL PROPER"Y SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
describad in tha Sacurity Instrumant, *lie follawing items are added to the Property deceription, and shall also canstitute
tha Property covered by the Security ins’iument; building materisls, sppliances and goods of every nature whatsoever now
or horeafter located In, on, or used, or inceaded to ba used in connaction with the Property, intluding, but not limited to,
those for the putposes af suppiying or distribuiing heating, cooling, atsctricity, gas, watsr, alr and light, tire prevention and
extinguishing apparatus, security and agcess cuntrs! apparaus, plumbing, bath tubs, water hasters, water ulosets, sinks,
rangas, stovet, ralrigerators, dishwashers, dispoccir, washers, dryers, awnings, storm windows, storm doors, sereens,
blinds, shades, curtains and curtain rods, attachea-n'crors, cabinets, pansiling and attached floor coverings now or
hareafter attachad to the Proparty, ail of which, tncluding rer!xcamants and additions thereto, shall be desmed to be and
remsin & part of the Proparty covered by the Security listrument. AN of the foragoing together with the Property
described in the Security Instrumant ior the lessehald estate If (he Security Instrument is on a leasehold) ara raterced to in
this 1-4 Family Hider and the Security Instrument as the “Proporty’’

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe £hall not ssek, agres to or make a ahange in the
use of the Proparty or its 20ning ciassification, uniexs Lender has agreed /0 writing to tha change. Borrawer shall comply
with all laws, ordinances, regulations and raquiremants of any govarnmental bo~y ypplicakis to the Property.

C. SUBORDINATE LIENS. Except as permitted by fadara! law, Borrover riall not allow any linn infarior to the
Security Instrument to be perfected against the Property without Lendar's prior wiisen permission.

D. RENT LOSS INSURANCE. HBorrower shall maintsin insurance against rent.ios: in addition to the ather hazards
tor which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unifarm Covenant 18 is duletud.

F. BORROWER'S QCCUPANCY. Uniess Lender and Borrower otherwise agree in wriing, the first sentence in
Unitform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining cripriants and sgreamants
set torth In Unitorm Covenant 6 shall ramain in effect,

G. ASSIGNMENT OF LEASES. Upon Lander's raquast, Borrowar shall assign to Lender all leaies of the Praperty
and sl security deposits made in connection with leases of the Property. Upon the assignmant, Lender shahi1ava the right
to modity, axtend or terminate the existing ieasas and to sxecute new leases, in Lander's sole discretion. As usad in this
paragraph G, the word "lesse” shall mean “sublease” if the Security Instrument is on » leasshoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutsly
and unconditionally assigns and transfers to Lender afl tha rents and revenues "Rents’} of the Property, regardiess of to
whom ths Rents of the Praperty are payable. Borrower suthorizes Lender or Lender's agants to collect the Rents, and
sgrees that sach tenant of tha Property shall pay {ha Rents to Lender ar Landar's agents. Howaver, Borrower shail ragaive
the Rents until ii} Lender has given Borrawer notice of default pursusnt to paragraph 21 of the Beaurity Instrument and (i)
Lender has given notice to the tanantis) that the Rants are to be pald to Lender or Lender's agent. This sssignment of Rents
constitutes an absolute assignment and not an sssignment for sdditional sequrity only.

MULTISTATE 1—4 FAMILY RIDER - Fannis Man/Fraddis Mac Uniform instrument Form 3170 %/80
MB-13727/81 3712 DPS 1082
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