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This instrument was jranaced by,

FIRST FEDERAL SAVI'GS BANK OF BARRINGTON . ... ..o e rerer v o
{Nsme and Address)

MORTGAGE

THIS MORTGAGE ("Securiiv mstrum&lg;gliﬁiwn on .. MARCH 1, 1995 .. . The mortgagor
is JOHN R, CRUSING AND KATHLEEN v G HISHIEE v
("Borrower”). This Security Instrument is givento FIRST, FEDERAL SAVINGS, BANK OF BARRINGTON,, ...,

........................................................ e eiienns, Which is organized and existing unider the laws of
THE, UNTTED STATES OF AMERICA ... i ., and whose address is
120 SOUTH HOUGH STREET,, ;
("Lender"). Borrower uwes Lender the princigal sum o{ Y0, HUNDRED NINETY STX THOUSAND AND ...
NOJLOOX * & * % k k % A 2 d A2 ¥ as (US. $ ). This debt
is evidenced by Borrower's note dated the same date as this ‘Seavrity Instrument ("No!e"{, which provides for
monthly payments, with the full debt, if not paid earlier, due and ravable on ., AUGUST 1, 2025
This Security Instrutnent secures to Lender: (a) the repayment of the déii evidenced by the Note, with interest,
and all renewals, extensions and moditications of the Note; (b) the paymént of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lnsivument; and (c) the performance of
Borrower's covenints and agreements under this Security Instrument and the'Neie. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following ‘described property located in
Q00K C()un?’ W'inois:

ON OF LOTS 56 AND 57 IN

- THE COUNTY CLERK’S REDIVISION OF PART OF THE ASSESSOR’S DIVISION OF THE WEST HALF

, OF THE NOTHWEST QUARTER AND THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF

. " SBCTION 1, TOWNSHIP 42 NORTH , RANGE 9, EAST OF THE THIRD PRINCIPAL MERIVTAN.

“ PIN: 01-01-119-005

which has the address of 227 WEST RUSSELL STREET . ............ecoee , ....DARRINGTON . rereeen .
{Strect] {City}

IMinois ("Praperty Address");

ILLINHS - Singlo Family - Fannia Mas/raddie Mac UNIFORM {RETALMENT
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security tnstrument. ANl of the foregoing ts referred to in this Security Instrument as the
"Property.”

° BgRROWER COVENANTS that Bartower Js lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the 'title to the Property against all
claims and demands, subject to any encumbrances of record. ) i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a upiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall gromptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note _

2. Funds <or Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender,
Borrower shall Fpay 15 Lender on the day monthly payments are due under the Note, until the Note'is paid in
full, a sum ("Funds”) for: (a) yearly taxes and assessments which may attain priority over this Securit
Instrument as a lien oti (ke Property; (b) yearly leasehold payments or ground rents on the Property, if any, (c%
yearly hazard or propesty insurance premiums; (d) yearg flood insurance Eremium_s, if any. (e) yearly
mortgage insurance premiums_3f any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liea of the payment of moraga e insurance premiums, These items are called

Escrow Items." Lender may, at zay time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgafe loan may require for Borrower’s escrow account under the
federal Real Estate Settiement Procedvies Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that applies-to the Funds sets a lesser amount. If so, Lender may. at any time,
collect and hold Funds in an amount no to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with agplrcab!e law. ‘

The Funds shall be held in an institiion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow itens. Lender may not charge Borrower for holding and
g)plymg the Funds, annually analyzing the escrow account,-or verifying the Escrow Items, unless Lender pays

orrower interest on the Funds and applicable law permits i ender to make such a charge. However, Lender
may require Borrower to pay a one time char%p for an indépsodent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement js made or
applicable law requires interest to be paid, Lender shall not bs required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, liowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accoussting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds-was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be heid ov-applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance with the requirements or applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Jtems ‘when due, Lender may so
notl‘f?r Borrower in writing, and, in such case Borrower shall pay to Lender the amuunt necessary to make u
th? de_ﬁcien_cy. Borrower shall make up the deficiency in no more than twelve monthly paymeats, at Lender’s
sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt romptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil he Property, ¢
Lender, prior to the acquisition vr sale of the Propert?;, shall apply anly Funds held by Lender ai the time of
acquisition or sale as a credit against the sums secured by this Security instrument, .

3. Application of Payments. Unless af_plicab ¢ law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note,

_ ., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not
paid in that manner, Borrower shall pay them on time directly to the person owed {Ja ment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymens directly, Borrower shall é)romptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from tl?e holder of

e
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the lien an agreement ""“i“"““"”f, to Lender subnrdinatinﬁ the lien to this Security Instrumont. 1f Londer
determines that any part of the Property is subject to a lien which may aitain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take ong
or more of the actions set forth above within 10 days of the i’wing of notice,

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured againgt loss by fire, hazards included within the term "extended coverage” and
any other hazards, including Nocds or tlooding, for which Lender requires insurance, This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shali be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheid.
If Borrower faily to maintain coverage described ahove, Lender may, at Lender's option, obtain coverage t
protect Lender's rights in the Proparty in accordance with aragrafh )

Ali insurance poficies and renewals shall be acceptable 10 Londer and shall include & standard mongage
clause. Lender shall have the right 1o hold the policles and renewals. If Lender requires, Borrower shall
promptly give o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompinotice to the insurance carrler and Lender. Lender may make proot of loss if not made
pmmptllj( hy Borrcwer,

nless Lender énd Borrower otherwise agree in writing, insurance proceeds shall he applied 1o
restoratlon or repair oi fite Property damaged, If the restoration or rera!r is ¢conomically feasihle and Lender's
security Is not lessened. It Gie restoration or repalr is fot economicaliy feasible or Lendet’s security would be
lessened, the insurance provceds shall be applied to the sums secured by this Securlty Instrument, whether or
not then due, with any excess'paid to Borrower. If Barrower abandons the Property, or does not answer within
30 days a eotice from Lender that the-insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceads. Lender may use the progeeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or notithen due, The 30-day period will hegin when the notice is given,

Unless Lender and Borrower otherwize agree in writing, any applicativn of proceeds 1w principal shall
not extend or postpone the due date of the nenthly payments referred 1o in paragraphs | and 2 or change the
amount of the payments. If under paragraph 2! the Prnpertlﬁ is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from uamage to the Property prior to the acquisition shall pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenuncyv. ard Protectlon of the Property; Borrower's Loan
Application; Leaseholds., Borrower shall oceupy, esiablish, and use the Pn:rurty as Borrower’s principal
residence within sixty days after the execution of this Stcucity Instrument and shall continue to occupy the
Property as Borrower’s principat residence for at Jeast ane yzar after the date of vceupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower’s control. Borrower chall not destroy, damage or impair the
Property, altow the Property to deteriorate, or commit waste on the Property. Borrower shaIF be in default if
any forfeiture action or prnccedin% whether civil or criminal, is beguntnat in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially Impuws the lien created by this” Security
Instrument or Lender's security interest. Borrower may cure such o detaul and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a rul ng that, in Lender's good faith
determinaiiunédprccludes forfeiture of the Borrower’s interest in the Property or cther material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower suall also be in default if
Borrower, during the loan ap[hcatiun process, gave materially false ar tnaccurate information or statements to
Lender (ar failc:g to pravide Lender with any material information) in connection with 2ae scan evidenced by
the Note, including, but nut limited to, representations concerning Borrower’s vceupancy ei the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shatl comply with ajt-the provisions
of the lease. It Borrower acquires tee title to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees to the merﬁ:‘in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lender’s rights in the Property. Lender’s dctions may include paying any sums secured by a
tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amoums disbursed by Lender under this paragrath 7 shall become additional debt of Borrower
segured bi; this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shal! bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, i Lender required mungaﬁe insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage
insurance in effect, If, f0or any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate n)ortFage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these pavments as a loss
reserve in lien of mortgage insurance, Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Bovrower shall pay the premiums
required (0 maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for
murl@ga ;: Ensurance ends tn accordance with any written agreement between Borrower and Lender or
applicable law.

P 9. Inepection.-Lender o its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Boriower notice at the time of ar prior to an inspection specifying reasonable cause for the
inspection.

P 10. Condemnatier. The proceeds of any award or claim for damages, direet or consequential, in
connection with any condemuation or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are Rereby assigred and shall be paid 10 Lender. _

In the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by thi
Security Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial
taking of the ngeny in which the fair saarket value of the Propeny immediately before the taking is equal to
or greater than the amount of the suins ssoured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree (n writing, the sums secured by this Security {nstrument shall be
reduced by the amount of the procexds muitipiied bx the following fraction: (a) the fotal amount of the sums
secured immediately before the taking, divided ry (b) the fair market value of the Progen immediately before
the taking. Anif bafance shall be paid to Borrowsr. Zn the event of a partial taking of the Property in which the
fair market value of the Property immediately bercre the taking is fess than the amount of the sams secured
immediately before the taking, unless Borrower and Leader otherwise aﬁree in writing or unless applicable Jaw
otherwise provides, the proceeds shall be applied to we sims secured by this Security Instrument whether or
nut the sums are then due. 3} _

If the Property is abandoned by Borrower, or if, after nuiice by Lender to Borrower that the condemnor
offers to make an award or settle » claim for damages, Boreower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect‘aud apply the lpruceeds, at its option, either to
restoration or repair of the Property or to the sums secured by tois-5ecurity Instrument, whether or not then

due.

Unless Lender and Borrower otherwise agree in writing, any agnliceiion of proceeds to principal shall
not extend or 'llmstpone the due date of the monthly payments refesred toip-paragraphs 1 and 2 or change the
amount of such payments,

11, Borrover Not Released; Forbesrance By Leader Not 8 Waiver-Fxtension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not ogerate to release the liability f tne original Borrower or
Borrower’s successors in interest. Lender shall not e required to commence proceedings ayainst any successor
in interest or refuse 1o extend time for payment or otherwise modify amortization of the <ams secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrewer’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ufor preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shail be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Secvrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. if the loan secured by this Security Insirument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other Joan charges collected or
1o be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shail be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. E/ ir ¢

- v
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14. Notices. Any notlee W Borrower ;i\ruvided for in this Security Instrument shall be given by
delivering it or by mal mfhu by first class mail unless applicable law requires use of another method. The
notlce shall be directed to the Praperty Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be g:en y fiest class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. Thls Security {nstrument shall be governed by federal luw and the
faw of the Jurisdictlon in which the Property I8 focated, Tn the event that any provision o clausg of this
Security Instrument or the Note conflicts with applicable Taw, such conflict shall not affect other provisions of
this Securlty Tnstrument or the Note which ¢an be given effect without the conflicting provision, To this ead
the provisions of this Security Instrument and the Note are declared to b2 severable.

, 16. Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Security
nsyrument.

17, Trumsiver of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or
any interest i s sold or transferred (or if @ beneficlal interest in Borrower is sold or transferred and
Horrower is not 2 natural person) without Lendec's privr written consent, Lender may, ar its option, reguire
immediate payment_ip’ full of all sums secured l;y this Sceurlty lnstrument, However, this option shall not e
exercised by Lender i€ eyercise Is prohibited by federat law as of the date of this Security Instrument.

It Lender exerciss.his option, Lender shall give Borrower notice of acceleration, The notice shall
ijvule a period of not less than 30 days srom the date the notice is delivered or mailed within which

orrower must pay all sumsaesured by this Security Instrument. If Borrower fails to pay these sums prior o
the expiration of this period;-Lender may invoke any romedies permitted by this Security Instrament withou
further notice or demind on Borrowe

18, Borrower’s Right to Reinsate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security fngtrubwent discontinued at any time prior to the earlier of! () § days {or
such other period as applicable law may sneeity for reinstatement) betore sale of the Pru‘_)eny pursuant to any

ower of sale contained in this Security Instrument; or () entry of & judgment enforcing this Security
nstrument. Those conditiens are that Borrowcr: (a; pays Lender all sums wfﬂc then would be due under this
Security [nstrument and the Note as if no acocicration had occurred, () cures any default of any other
covenants or agreements; (¢) pays all expenses incurral in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lender's righes i the Pruperl{!:md Borrower's uhfigutmn to pay the
sums secured by this Security Instrument shall continue nunchanged. {)un reinstatement by Borrower, this
Seeurity Instrument and the obligations sceured herahr shili cemaln fully effective as if no”acceleration had
occurred, However, this right to reinstate shall not apply in the <ase of acceleration under paragraph 17.

19, Saie of Note; Change of Loun Servicer. The Note or/a partigh interest in the Note (together with
this Security fnstrument) may be sold onie or more times without iriof ratice to Barrawer. A sale may result in
a change in the entity (known as the “Loan Servicer®) that collects monthly payments due under the Note and
this Security Insteument, There atso may be one or more changes of the4.can” Servicer unrelated to 4 sale of
the Nute. If there is a change of the Loan Servicer, Burrower will be givea written nollee of the change in
accordance with paragraph [4 above and applicable law. The notice will stat<'the name and address of the new
Loan Servicer and the address to which payments should be made. The notize will also contain any other
infurmation required b agphcab!e law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, tor ullow anyone else to
do, anything affecting the Property that is in violation of ariy Environmental Law, The preceding two senteaces
shall fiot apply 10 the presence, use, or storage on the Property of small quantities of Huzzidous Substances
that are generally recognized to be appropriate to norma) restdential uses and to mainterance of tae Property.

Borrower” shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or reguiatory authorttﬁ. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remexdial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following . substances: gasoline, keroseng, uther
flamtngbte ot toxic petrolenm t;l)rmlucls, toxic pesticides and herbicldes, volatilesolyants, maerals eontainiag »
asbestos or fnrmalJehyde, and radioactive materials, As used in this paragmph 20, “Envicohmental Law™ ¥
means federal laws and laws of the jurisdiction where the Property is located that -rejute ty health, safety or 3
environmental protection, £, o Ty

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant andg :ﬁree as fullows: _ »

21. Accelerution; Remedies. Lender shall give notice to Borrower lﬁi 1% 19 scceleratlon Jollowlag .
Borrower’s breach of any covenant or agreement in this Securily Instrument (but not prior to
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accelerntion under paragraph 17 unless applicuble law provides otherwise). The notice shal) specify: (a)
the default; (b) the action required (o cure the defaull; (¢) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d) that failure o cure the default
on or belore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by {udlcial proceeding and sale of the Property, The notice shall further
inform Barrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
roceeding the non-existence of a default or any other defense of rower {0 acceleration and
oreclosure, If the default is not cured on or hefore the dute specifted in the notice, Lender at its option
may require immediate payment kn full of nil sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall e entitled to
collect )} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pa{ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

3. Walve: o Homestead. Borrower waives all right of homestead exempiion in the Property.

24. Riders tothis Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Sezarity Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend ai? supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Secarityanstrument. [Check applicable box(es)]

AR Adjustable Rate Rl {J Condominium Rider (7 (-4 Family Rider
[ Graduated Payment Xier [ Planned Unit Deveiopment Rider  [J Biweekly Payment Rider
(J Balloon Rider [ Rate Improvement Rider 3 Second Home Rider

(1 Other(s) {specify]

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exected by B‘:cm_%ler and recorded with it,
8"

\

........................................................... (Seal)
7 —Borrower
........... Y A At G (Setl)
PSS —Borrower
{Spaca Below This Line For Ackns:~ oigmant)
STATE OF JLLINOIS, Q00K e e Couriy 58
[, HUGH H. PALMER ittt ee s erescneseneea e bt st e esage s anae e ans .
a NmalrﬁgPublic in and for said county and state, certify that JOHN R, CRUSTNG AND [STHIEEN G. .
SRUSING, HIS WIFE | e cnre s evaerens e B e e senn
personally known to me to be the same person(s) whose name(s) ................. ARE .7 ly..... subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ... (... The Y. y
signed and delivered the insirument as ................ 2538 free and voluntary act, fur €ae uses and
purposes therein set forth.
Given under my hand and official seal, this ... 38T ... ... day of MARQH, 1995 . .. ... .. :
My Commission expires: . ; [
{‘ll . {{ GNE ]
“(‘)‘Fﬁaﬁ_‘sfﬁ“‘p X TR VOIS SV ‘J“{’;\'I“t:‘.;"{f;’. ;; ...................................
. otary Public
HUGH H. PALMER » HUGH H. PALMER

:NDYARY PUBLIC. STATE OF ILLINOIS 4
SEP PP LTS
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ADJUSTABLE RATE RIDER
(1 Yeor Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this day of . MARCH, 1993 .. .. .
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Tnsteument”) of the same dats given b
to seeure Borrower's Adjustable Rate Note (the "Note®) to
BARRINGTON (the "Lender”)
of the same date and covering the property described in the Security Instrument and tocated at:

{Propeny Address)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Tric MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S MTFREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE ~ M€ BORROWER MUST PAY.

APDITIONAY. COVENANTS. ‘noaddition to the covenamts and agreements made in the Security
Instrument, Borrower and Lendier turther cavenant and agree as follows: .
A, INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Note provides for an initial interési rate of ... 8 The Note provides for changes
in the interest rate and the monthly paymiesas, as follows:

4. INTEREST RATE AND MONTHLY rA YMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on e first day of
and on that day every 12th month thereafter. Each Zote on which my imerest rate could ¢
cilled a "Change Date.”

{B) The Index

Beginning with the tirst Change Date, my interest rate wiil he-based on an Index, The "Index™ i$ the
weekly averige yield on United States Treasury securities adjustesd tona constant maturity of | year, as
made availat le by the Federal Reserve Board, The most recent fndex figure available as of the date 45
days betore cuch Change Date is called the "Current bdes "

If the Index is no longer availsble, the Nute Holder will choose @ ndwindex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Culculation of Chunges

Before each Change Date, the Note Holder will caleulate my new inte'est rate by adding
TWO, AND 500/1000 percentage points ( ........... -200,%) to the Curreiit iniex, The Note
Holder will then round the result of this addition to the nearest one-eighth of one perventage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will bu-my new
interest rate wntil the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in tull on the maturity date at
my new interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly payment.

Form JL1L 3/88
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