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STATE OF ILLINOIS FHA CASE NO. ]
FHA MORTGAGE 131:7869535-725 ]
This Mortgage ("Security tnstrument™} Is given on April 4, 1595 . The Mortgagor Is

Donna E. Coleman, A Syinster; and Ivy Y. Coleman, Divorced and Not Since
Remarried

whose address Is 3731 West 214t Street,Matteson, IL 60443
("Borrower"). This Secuiity InstrumentIs givento  Indy One Mortgage, Div. of
Berkshire Mortgage Corporation, A Curporation ‘
which Is organized and existing under the laws ¢f_ - IMinois .
ancl whiose addressis 600 Holiday Plaza Drive, Matteson,, 1L 60443

: {tender). -

Borrawer owes Lender the principal sum of  One Hundred Twenty Seven Thousand Five Hundred &°
Doilars and no/100 Dodlars £~
.S $127,500.00 ). This debl Is evidenced by Borrover's note dated the same date as this [
Securlty Instrument {"Note”), which provides for monthly payment.:, wittr the full debt, if not paid earlier, due -~
and payable on May 1, 2025 . This Security Instriment secures to Lender: (a) the
Vs

rapayment of the debt evidenced by the Nole, with interest, and all rengwacs, axienslons and modifications;
(b} the payment of all ather sums, with interest, advanced under paragraph S-te protect the security of this '
Security Instrument; and (¢} the performance of Borrower's covenants and agraements under this Securty _
instrument and the Note. For this purpose, Borrower does hereby mortgage, g-ant.and convey to Lender

* thz iollowing described property located in- Cook

County, Ninols: : L
LOT 8 IN BLOCK 27 IN TOWN OF MATTESON IN THE SOQUTHEAST 1/4 OF Tht SOUTHWEST
1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13, CAST OF THE THIRD PRIMCIPAL
MEQIDIAN, IN COCK COUNTY, ILLINOIS.

P.1.N.#31-23-307-007

which has the address of 373) West 214th Street . Matteson : .
: [Streat] iCity] :
Minois 60443 {“Propenty Address"};
[Zip Code]

LGt nee G ER

EI
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THIRD, to Interest due under the Note;
FQURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under thc Note.

4, Flre, Flood and Qther Hazard Insurance. Botrower shall instire all improvements on the Property,
whather now in existence or subsequently erected, against any hazards, casualties, and contingancies,
Including fire, for which Lender raquires insurance. This lnsurance shall be maintained in the amounts and
for the pariods that Lender requires. Borrower shali also insure all improvements on the Property, whether
now In existence or subsaquently erected, against loss by floods to the extent required by the Secretary. All
insuraice shall be carried with companies approved by Lender. The insurance policies and any renewais
shall be beld by Lender and shall inciude loss payable clauses in favor of, and in a form accepiable to,
Lender.

in the event of loss, Barrower shall give Lender immaediate notice by mall. Lender may make preof of
loss i nol inede promiptly by Borrower. Each Insurance company concerned is hereby authorized and
directed 1o make sayment for such loss directly to Lender, Instead of to Borrower and to Lender Jointly. All
or any part of the Insurance proceeds may be applied by Lender, af its optlon, either (a) ta the reduction of
the indabledness under the Note and this Security Instrument, {irst to any delinquent amouts applied in
the order in Paragraph 3. and then to prepayment of principai, or (b} to the restoration or repair of the
damagad propenty. Any asyication of the proceeds to the principal shalf not extend or postpone the dug
date of the monthly paymerts which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insuranie proceeds over an arnount required to pay all outstanding indebtedness
under the Nota and this Security instument shall be pald to the entity legally entitlad thereto.

In the event of foreciosure of ‘this Sacurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all righy, ttie and Interest of Borrower in and 10 insurance poticies in force
shail pass to the purchaser.

5. Occupancy, Preservalion, Mainterance and Protection of the Properly; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
residence within sixty days after the execution of this-Security Instrument and shall continue to accupy the
Property as Borrower's principat residence for at Jeas, ane year aftor the date of accupancy, unless the
Secretary determines this requirement will cause undie hardship for Borrower, or unless exignuating
circumstances exist which are beyond Borrower’s control’ Burcower shell notify Lenders of any extenuating
circumstances. Borrower shall nol commit waste or destroy, dumage o+ substantially change the Property
or allow the Property to deteriorate, reasonable wear and learexcepted. Lender may inspect the Propenty #
the Property is vacant or abandoned or the loan is in default Lendir may take reasonable action to protect
and preserve such vacan! or abandaoned Property. Borrawer shall aise ba in detault if Borrowar, during the
loan application procass, gave materlally false or inaccurate informaticn «r.statements to Lender (or failed
‘v provide Lender with any materiai Information) In connection with the laan evidenced by the Note,
including, bul not limited to, representations concerning Borrower's accupancy of the Property as a
principal resicence. ! this Security Instrument Is on a leasehold, Borrower shall cornply with the provisions
of the lease. If Borrowar acquires fee titie to the Proparty, the teasehold and fee tite shall not he merged
unlgss Lender agrees to the merger in writing.

6. Chargesa to Borrower and Protection of Lender's Rights in the Property. Boriower shall pay afl
governmental or municipal charges, fines and impositions that are nat included In Paragragh 2. Borrower
shall pay these obligations on time directly {o the entity which is owed the paymaent. If failure (¢ ay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shiall promptly furnish 1o
Lender receipts evidencing these payments.

It Borrower fails to make these payinents of the paymants required by Paragraph 2, or falls to perform
any other covenants and agreements contained In this Security Instrument, or there is a legal proceeding
that may significantiy affect Lender's rights in the Property (such as a proceeding in bankruptcy. for
condemnation or to enforce laws or requiations), then Lender may do and pay whatever Is necassary 1o
protect the value of the Property and Lender's rights in the Propenty, inciuding payment of taxes, hazard
Insurance and other items mentioned in Paragraph 2.
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reasonable ard customary atlorneys’ fees and expenses properly associated with the foraclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sacuras
shall remaln in effect as #f Lender had not required immediate payment in full. However, Lender Is not
required to permil relnstatement if: (i) Lender has accepled reinstatement alter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the future, or {il})
reinstatement will adversely alfect the priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
or madificalion of amortization of the sums secured by this Security Instrument granted by Lender to any
succassor In interest of Borrower shall not operate to release the liability of the original Borrower of
Borrows (s successor in interest. Lender shall not be required to commence proceedings against any
successor ir.interast or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instzument by reason of any demand made by the original Borrower or Borrower's
successors ininterast, &ny forbearance by Lender in axercising any right ar rainedy shall not be a waiver of
or preclude the ciricise of any right or remedy.

12. Successors ane Assigns Bound; Joint and Several Liability, Co-Signers. The covenants and
agreements of this Secu ity Instrument shall bind and benelfit the successors and assigns of Lender and
Borrower, subject 1o the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
ang several. Any Borrower ‘whg.co-signs this Security Instrurnent but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant ang convey that Borrower's interest In the
Propery under the terms of this’ Security Instrument; (b} is not personatly obligaled 1o pay the sums
secured by this Securily instrumert, and {c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any aceommodations with regard to the termis of this Security Instrument
or the Mote without thal Borrower's conser,

13. Notices. Any nolice to Borrower previded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mall .nfess applicable law requires use of another method. The
nolice shall be directed to the Property Address or iny other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first Class mail to Lender’s address stated herein or any
arldress Lender designates by notice to Borrower. Any potine provided lor in this Security Instrument shall
he deemed to have been given to Bortower or Lender when given as provided in this paragraph.

14, Governing Law,; Severability. This Security Instrumient shall be governed by Federal law and the
taw 2! the jurisdiction In which the Property is located. In tha ¢vent that any provision or clause of this
Zecurity Instrument or the Note conflicts with applicable law, suchrconflict shali not affect other provisions
of this Security Instrument or the Note which can be given effect withoul the conflicting prevision. Te this
end the provisions of this Security Instrumant and the Note are declared <o fe sevoiable.

15. Borrawer’s Copy. Borrower shall be givert one conformed copy of thisiSecurity Instrumment,
P g P Y

16. Assignment of Rents. Borrower uncenditionally assicns and transfers to tender all the rents and
- revenues of the Property. Borrower authorizes Lender or Lender's agents to coliect th rents and revenues
and hergby directs each tenant of the Propernty 1o pay the rents to Lender or Lende: s'agents. However,
prior to Lender's notice to Borrawer of Borrower's breach of any covenant or agreeines’-in the Security
tnstrument, Borrower shall collect and receive ali rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeni’and not an
assignment lor additional security enly.
It Lender gives notice cf breach to Borrower: {a} all rents received by Borrower shall be held by
Borrower as trustee for benefii of Lender only, to be applied to the sums secured by the Sscumy

s

Instrumsint; (b) Lender shall be entitled to collect and receive all of the rents of the Property, and (c) each <
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written -
demand to the tenant. ¥
Borrower has not executed any prior assignment of the rents and has niot and will not perform any act =
that would prevent Lender from exerclsing its rights under this Paragraph 16. A
ra

FHA ILLINOIS MORTGAGE FORM . 6[92
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STATE OF - Qp(- \f _(,. O | County ss:

L, \r"\\(_ YA RIS N‘&’aﬁﬁublic in and for sald county and state, do hereby certify that
Donna E. Coleman, A Spinster; and Ivy Y. Coleman, Diverced and Not Since
Remarried ‘

personally known 1o me to be the same person{s) whose name(s) are subscribed to the foregoing
instrument, appeared belore me this day In person, and acknowledged that they signed and
delivered the said instrument as  their free /and voluntary act, for the usés and purposes therein
set forth.

\
Given under my hand and official seal, this  4th %\day o\.&pri? ,. 1995,
. . \

; /
: o e +
My commissicn exaires: oo S \"\ LA /‘ IYLE
COFRIGIAL, SEAL” Notary Pubiic { >
- AUDREY SMitH 5
Notary Public. State /ot Jllinoiy .
My Commission Expiras ?;’3!97M
Thls‘ﬂﬁMﬁEﬂWﬁW@ﬁkhstine £E. McCann
Address: 961 V. Elm
Hiirsdale, IL 60521

FHA ILLINOIS MORTGAGE FORM 8/92
ISC/FMDTIL/ /0195(0692)-L Page 7 of 7 FHA CASE NO. 131:7869535-729
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FHA ADJUSTABLE PATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  4th  day of April, 1995 and Is
Incorporated Into and shall be deemed 1o amend and suppiemeni the Morlgage, Deed of Trust or Security
Deed {*Security Instrument”) of the sarne dale given by the undersigned (‘Borower™) to sacure Borrower's
Note (Note} o Indy One Mortgage, Div. of Berkshire Mortgage Corporation. A

Corporation {the "Lender”)
of the spire date and covering the property described In the Securlty Instrument and located at:

3731 West 214th Street,Matteson,Il 60443
[Property Address)

THE NOTE CUATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOM/YELY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATF -CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST A .

ADDITIONAL COVENANTS/ In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender isther covenant and agree as follows:

INTEREST RATE AND MONTHLY 2AVPIENT CHANGES

(A} Change Date

The interest rate may change on the firit day of July, 1996 , and that day of each
succeeding year. "Change Dale” means each daieon which the interest rate could change.

{B;} The Index

Beginning with the first Change Date, the interest iatz vl be based on an Index. “Incex” means the
weekly average yield on United States Vreasury Securities'arjusted to a constart maturity of one year, as
made available by the Federal Reserve Board. "Current indev'.means the most recent Index figure
available 30 days before the Change Date. i the Index (as delined ahove) is no lenger avallable, Lender
will use as a new Index any index prescribed by the Secrelary. As usertin this Rider, "Secrelary” means the
Sooretary of Housing and Urban Development or his or her designec. Lander vill glve Barrower notice of
the new index. :

{C) Calculation of Interest Rate Changes

Before aach Change Date, Lender will calculata a new Interest rate by adaing 2«aargin of
"~ Two and Three / Quarters percentage pcints{ . 2.7500 %}

to the current Index and rounding the sum 10 the nearest one-eighth of one perceriaze. point (0.125%).
Subject to tha fimits stated In Paragraph (D) of this Rider, this rounded amount will be‘ibz new interest rate
unitil the next Change Date. :

(D) Limits on literest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point {1.0%) on any
single Change Date. The interast rate will never be more than five percentage points {5.0%) higher or lower
than the Initial Interest rate.

{€) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calcutate the arount of monthly payment of

princlpa! and interest which would be necessary to repay the unpald principal balance in full at the maturtty
date at the new interest rate through substanlially equal payments. In making such calculation, Lender will

1y

el SLPAADIRA N
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