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This docwmienl wis prepared by
PIRST. STALT BANK OF MARLE PARK
. 1100, 8, COMTY LING FDL
. NARLE TR, T 6B
O
J\. l IR EAY] e
;‘:‘SV ')5’3&3\]')1
L S
_ ,n':J e "....:.__,. -.{.r'd — Space Absve This Line Vor Recording Daty ool
LN MORTGAGE
" ﬂ.,-""‘*? ‘ {With Future Advance Clause)
1. DATE AND PARTIES. Toe e of this Mottgage (Security bstruments is ... APRIL 4, 2995 ... and the
partics, their adhilresses and tax Cleanfication numbiers, o regured, aie s follows:
. MOFTGAGOR: AUBURN DEVELZIMENT,  CORP. N et =
AN ALLINOLS CORFORATICN S N
P.Q. BOX 780 o TerEd TR RN I nSGE/ 20 11000
WEST (HICASD, I £0285 LN D) e D E L MRS OROLET
Culi CBUNTY RocRDGR
LENDER: FIRST STATE BANK Or MAPLE PARK

CROBNTZED AND KMISTING UNCER THE LAWZ OF '(HE STATE OF ITLINOIS
1100 5. QOUNTY LINE RD.
MAPLEY PARK, 1L, 60151

CONVEYANCE, For pood and valuable consideranon, the receipt atsd suftiezea .y of which is acknowledged, ind W seeure
e Seenivd Debr elefined belon) and Morigagor's performance wider tis Sevurin Instrament, Mosigagor grmts, bargains,

(B3

sells, conveys, mortgages and warrants to Lender the llowing described propeisy
Y0 2 TN OICBINYG SUSDIVISION, BEING A RESUBDIVISICN OF I A Ti 200K 10 I CGRANT :

v2 WD
HIGHWAY SUBDIVISION, BEING A SUBDIVISION OF PART OF ThHE WiST /% O SECTTON 36, '
TOMNSHIP 41 MOWIH, RANGE 9, BAST OF 11E THIRD PRINCIPAL MERIDLAN, IN OOk QUUNTY, S
TLLINDTS, 2
TIN: 08-36-105-018 N
C
. ol
The property s Jocated e CODK L al o U R TP vy
(LRSI ]
TOT B2 TORIN'G SUBDIVISION .. HANOVER PARK, 1L Minois L GOR03 L
120 Codey

fAddiess)
Together with all rights, casements, appurtenances, rovaliies, mineral nights, oiband gas rights, all water wml riparian rights,
dizches, and water stock and all existing and future improverents, structures, Nigtures, and eeplacements (v now, oF i
any time in e futare, e part of the real estate deseribed ibove (il referred o as "Propenty™),

1. SECURED DERT AND FUTURE ADVANCES. The torm “Secured Debt” 15 defined as folows:

A, Dbt incurred under the terms of all promissory note(s), contract(sy, guaranty(si or other evidener of debt deseribed
below sid all their extensions, reacwals, modilicaions or substitutions. (Whea referencing the debts below it 1y
suggested that voi include fiems suek as berrowers' RAMEs, Wole aRiounrs, ICrest rates, Mty dares, eic

]

PROMISSORY NOWTE DATED 04/04/95

TLLINGIS - MDRTGAGE (80T FORTHAEA, FHVRNT, FHA OF WA USEY (.\; ) foape 1ol &)
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miecion. Aoy nspection o1 the Property shall be entirely for Eender’s benedit il Mortgagor will mouooway redy o

1 ender’s inspecton,

AUTHORITY 10O FPERFORM. I Mortgagor fatls to perlotm any disty or any of the covenants contamed in this Seeurity
instrument, Leder may, without natice, perform or cause them o be performed. Mortgagor appoints Lender as aiorney in
fact 1o sign Morigagor's hame of pay any amount necessary tor performonee. Lender’s right 1o perform for Morigagor shali
not create an obligation o perform, and Lendes's filare to perforns will not prechude Lender trons exercising any of Lender’s
other righty under e Law or tis Securuy Inshiament. 11 any construction an the Propeny is discontinied or not carvied on in
a reasonable manner, Lender may take all steps necessary b protect Lender’s secuny aserest i the Properts . meluding

completion of the construstion.

CASSIGNMENT OF LEASES AND RENTS. Morgagor irrevocably grions, bargains, schls conveys and warrants o Lender
as additional septriny alf the e, title and interest in and to any and all existing or futore feases, subleases, and any other
written or verha! apscements for the use and occupatey of any portten of the Property, including any extensions, renewils,
moedifications o7 subdiuions af sach agreements (alk reerred o as "Leases™) and rents, issues and profiss Gl referred to s
"Rents™n, Mortpagor will eromptly provide Lender with true sad eorreet copaes of all exasting and fitare Feases, Mortyagor
may coilect, reeeive, enjol v use the Renes so fong av Morteagor s onoe s defdt aader the wenns of i Seeunty

Instrument.

Morlgagor agrees that this assignmentas immediately effective alter default between the parties to this Secunity Tosteument ind
elfective as to thind partices on e recording of the Security ostrnment, snd tis assignment will remain cilectve during any
perind of redemption by the Morteagor un(d e Seenzed Debt s satistied. Mortgagor aprees tae Fender may tabe acing!
possessions of the properiy without the necessiy” of commeneing Jepal action and that actual possession 1s deemed o oceer
when Lender, or its agent, aotilies Mortgagor of detanlyand demands that any tenant pay all fure Rents divectly 1o Lender.
On receving notice of defanll, Mongagor will endoreGand deliver o Fender any pavment of Reins i Morigagor's possession
and will receive any Rents in trust for Lender and will notcomnungle the Rens with any other funds. Ay amowats collecied
will be applied as provided in this Security Instrument. [orgagor warrants that ne default extsts under the Lemses ov any
applicable Tardlordrenant kow. Mortgagor also agrees jo miemain and reguire any enant o comply wath the wrms ot te

Leases and apphicable Law,

CLEASEHOLDS: CONDUMINIUMS; PLANNED UNIFT DEVELOPMENTS. Morgagor agrees to comply witi the
provisions ol any fease 11 s Security Instrument i€ on aleaserokd 1 the roperty mehdes aounit ma condomimum or a
planned unit development, Maortgagor will perform wll of Mortgagor’s dutessonddr the covenants, by-laws, o regulabons of

the condentinium or planned umt development.

CDEFAULT. Mortgagor will be i default i any panty ebligated on the Secared Deot fails 1o niake paynent when due.
Mortgagor will be in default if a breach oceurs vuder the terms of s Seeority fnstrument o any_ether dociment excesied foe
the purpose ol creating, seeuing or guarantying the Secured Debt. A poud faith belied by Lender fhat Eender ot any tine b
insecure with respect to any persen o enity ubligated on the Secured Debe or thar the prospect o avy sy inent o the value of
the Property is impaized shall slse constitute an event ol delaelt,

CREMEDILS ON DEFAULT. b some mstances, tederal s stage Taw wiil regaire Cender o provide Mostgagor with nohee

of the righ: o cure or other notices and may establish e sehedules for foreclosure actions, Subjeci o tese limtaions, 1l
any, bender may aceelerate the Seenred Debt and foreciose shis Security Bstiument i manner provided by Taw if Morigagor

is in defaule. Upon defuult, Lender shalt have the vight, withont decliring the whole debtedness due and payible. 1o
foreciose against all or part of the Property. This Mortgage shall continae as a lien onany part of the Preperty not sold on
foreclosure.

At the option of Lender, 4l or any part of the agreed Tees and charges, acerued interest and principal shall becomes™
fmmediately due and pavable, after giving noiice it required by T, upon the occarrence of adefinlt ov anytime thevesfter. In
addition, Lender shal! be enditled to all the remedies provided By Lew, the werms of the Seeared Debi, ity Security bastrument

ad any related documents. AlL remedies are distinet, cumelative and not exclusive, awd the Lender is emitled 10wl remedies

provided al law oF equity, whethar or mot expressly set torth, The aceeplance by Lender of any sumyan payment or partiat

A
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Al insurinee palicies and renewils shall be acceptable to Lender amd shiall inclinde o stndard “ortgage chuse” wd, where
apfticatde, “loss pavee cianse.” Morigagor shall immedinely notify Lender ot cancelltion of rermination of e nsurance,
Lender shill have the right to hobd the policies and renewais. I Lender requises. Mortgawor shidh mediately give @ Lendvy
all receipts of paik premivrss and renewal notives. Vpan Toss, Mungagor shal give minediate notice o the insuraney carriey

and Lender. Lender may make proof of Joss il not nuake mmediately by Morgagor.

Uniless otherwise apreed in writing, all insurance proceeds shall be applied to e restoration or tepuir of the Property or to the
Sectired Dobt, whiether or not then due, at Lender's option. Any application of proceeds e principal shall no extend or
pastpone ihe due date of the seheduled pavment nor change the amount of any payment. ARy excess will be pand o the
Mortgavor. B the Property is acquared by Lender, Mortgagor's right o any insuzance poitcies and proceeds resalling [rom
damaye o the Property Getuare e acquisition shall pass 1o Fender 1o the extent of the Seeured Byebr wmedialely before the

acyuisition,

CESCROW FOR EANGE AND INSURANCE. 1t otherwise provided in a separate ayreement, Mortgagor may be reguised o

pay o Lender fumds for sy and insurance inescrow.

FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial siatement or information Lendet may deem reasomhiy necessary, Morlgagor ggrees to sign, deliver, amd file any
additonal doctments of cenifications oy Lender may consider necessary Lo verfeet, contmue, wid preserve: Morigagor’s

obligations ander this Security Instrument and Lender's Tien status an the Property

FOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIONS BOUND. A duties under this
Securs, 1astrament e joint aad individial, I Mortgzagor signs tis Seeurily nstroment bt does ot sipn an evidenee of debr,
Mortgagor does so only o morgage Mottgagor's interest i the Properiy 1o secure: paymient ol the Scerrcd Debr and
Mortgagor does not agree o be personally Hable e the Secured Bebr I this Sceurity Instrument secures a guaraaty betweest
Lerder and Mortgagor, Mortgagor agrees to waive any rights di saay prevent bLender from hringing any action o clibn
apatinst Mortgagor or wny pariy indebied ander e obhgation. e gights may ichude, but are not fimited o, o
anti-deficieney or onc-action laws. Morgager agrees that Lender and vty o this Secusity: strement iy extend,
modify or make aoy chanee i the eims ol this Sceurity Instument of any evidnce af debt without Mepgagor's consent.
Such @ chimge will not release Mortgagor from ihe terms of this Securdty Instrement. The dities and benetits of this Scearity

Instrument shall bind amd Senefit the successers and assigns of Morngagor and Lendern

CAPPLICARLE LAW: SEVERABILITY: INTERPRETATION. This Sccurity Instrumentis governed by the s of the

jurisdiction in which Lender is locited, exeept w the extent otherwise required by the Taws edhe jurisdiction where the
ecnnity Justrarient may not be amended

Property is located, This Svcority Instrument is complere and fulfy imegeated. This
or modified by oral dgrecment. Any sechion in this Securnity Insiment, aaciiieats, or any sgreciei related o the Seenred
Dbt that conflicis with applicable Tawe will por be effective, unless that Law expressly or implicdly peeiits the variations hy
writien agreement. 1 any section of this Security Instrument cannot be enforeed according o its s, fas seetion will be
severed it will rot affect the enforeeability of the renutinder oF this Seevnty Insirument. Whenever used, the singular shall

include the pliza) and ihe ploral the sigular. The captions ad headings of the sections of s Secunty losimmeny are for -

convenieree only and are not to be used o imerpret or detine the terms of this Security Instrument. Tine is of the essence m

this Seenrity Inseeument.

ONOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by manfing i¢ hy first chass mail

the appropriate party’s addiess on page [ of this Security Istrment, of (o any other address designuted n wiiting, Notiee o

one morgagor witl be deemed o be notice to all mortgagors,

CWATVERS. Sxcept to the eatent prohibined by faw, Mortugor widves al appraisement and homestead exemption rights

pdond v ithe Property
relaing w the Property. g\/ ‘
I
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