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AR, T FHA MORTGAGE 131:7872156-729

G This M};ﬁéaée ("Cec ntv Instrument”) is given on March 31, 1995 . The Morgagor is

Tudiy L i, ’
-whossaddressls 284 S, Cornel Ava.,Calumet City,IL 60409

sgeafrv o - (‘Borrower’). This secsity Instrument s givento Indy One Mortgage, Div. of
Berkshire Mortgage.. Corporation, A-Corporation ,
iivhich Is organized and existing under the lavs of IMlinois .
“s_s‘gg’dd'reés‘lsfeoo Holiday Plaza Urive, Matteson,, IL 60443

R, (‘Lender’).
. Borrower owss Lender the principal sumof  One huadied Eleven Thousand Six Hundred
.Dollars.and no/100. _ Dollars
(U.S:$111,600.00 ). This debt Is evidenced by Forower's nota dated the same date as this
Security Instrumant ("Note"}, which provides for monthly payiments.+dth the full debt, if not earller, due
" and:payable .on . April 1, 2025 . This Security Instiument secures to Lender: (a) the
; repayment:of the debt evidenced by the Note, with interest, and ail-ranswals, extensions and modifications;
-(b) the payment of all other sums, with interest, advanced under parug:aph 6 to protect the securlty of this
- Securlty instrument; and (c) the performance of Borrower's covenants and Ggraements under this Security

Instrument-and the Note. For this purpose, Borrower does hereby mortgag~ grant and convey to Lender
- the following described property located in  Cook

County, Hliinols: - -

ek 'SEE ATTACHED LEGAL DESCRIPTION ***

GiT

which has the address of 284 S, Cornell Ave. . Calumet City =
» [Street] [City]
lincls 60409 (‘Property Address®);
' [Zip Code]
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-t THIRD to lhterest diié inder the Note; R
EQURTH, to amortization of the principal of the Note;
FIETH, to late charges due under the Note.

... & Fire, Flood and.Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether-now:in existence .or. subsequently erected,-against any: hazards, casyaliies, and contingencies,
including fire; for which Lender requires insurance. This insurance shall be maintained inthe amounts and
for.the.periods that Lender requires: Borrower shall also insure all improvements on the Proparty, whether
now in existence.or:subsequently erected, against loss by fioods to the extent required by the Secretary. All
2 shall be carrled with companies approved by Lender. The insurance policies and any renewals

Lender ‘and shall include loss payable clauses in favor of, and in a form acceptable to,

In the ‘&Vent ‘of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of
Io25 i not' made promptly: by Borrower. Each Insurance company concerned is: hereby authorized and
dire.cte I to make payment for such foss directly to Lender, instead of to Borrower and to Lender jointly. Al
or &y it of the insurance’proceeds may be applied by Lender, at its option, either (a) to the reduction of
the Ircabiedniess under the Note and this Security Instrument, first to any delinquent-amounts applied in
the order in "aragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged preper . Any application of the proceeds to the principal shall not extend or postporie the due
date of ‘the' m/nt'lly-payments which are referred to in Paragraph 2, or change the amount of such
payments, Any e::cess insurance proceeds over an amount required to pay all outstanding indebtedness
under the:Note and th’s Sscurity Instrument shall be paid to the entity legally entitled thereto. .

In the ‘event of feroclusure of this Security Instrument or other transfer of title to the Property that
extinguishés the indebtedness. 2l right, title and interest of Borrower in and 1o insurance policies in force
shall pass tothe purchaser. '

§. Occupancy, -Preservaiizn,) Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrwershall occupy, establish, and use the Property as Borrower's principal
residence within sixty. days after the ex-.cuion of this Security Instrument and shall continue to occupy the
Property as’Borrower's principal residzi ve for at least one year after the date of occupancy, unless the
Secretary determines this requirement will ause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrc wer's control. Borrower shall notify Lenders of any extenuating
circumstances: Borrower shall not commit wasie ur destroy, damage or substantially change the Property
or aliow the Property.to deteriorats, reasonable v2¢ snd tear excepted. Lender may inspect the Property if
the Property Is vacant or abandoned or tha loan Is it deiault. Lender may take reasonable actlon to protect
and preserve such vacant or abandoned Property. Bur:owzr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurat< information or statements to Lender {or failed
to provide. Lender with any material information) -in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrgwar's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, lorro ver shall comply with the provisions
of the lease, 1 Borrower acquires fee title to the Property, the leaccheld and fee titie shall not be merged

unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the roverty. Borrower shall pay all
governmental or municipat charges, fines and impositions that are not inclucea i Paragraph 2. Borrower
shall pay these abligations on time directly to the entity which Is owed the paymen If failure to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrowar shall oromptly furnish to
Lender recelpts evidencing these payments.

if Borrawer fails to make these payments or the paymerits required by Paragraph.2, o1 f21s o perform
any other covenants and agreements contained in this Security Instrument, or thers is 8 'e0i proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding In arrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is jiecussary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, ! azard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8/9
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ST LY T " :
reasonable: dnd /Custamary ‘attomeys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon reinstatement by. Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
requiied to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foraclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of paymant
or modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any
suzcessor in interest of Borrower shall not operate to releass the liablity of the original Borrower or
namcwer's successor in interest. Lender shall not be required to commence proceedings against any
suceezsor in interest or refuse to extend time for payment of othenwise modify amortization of the sums
secured vy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succexenein Interest. Any forbearance by Lender in exerclsing any right or remady shall not be a walver of
or prech.e t'ie exercise of any right or remedy.

12, Succesvors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of tiiis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o ‘ne provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any 2..rower wiw co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security ins'rument only to morigage, grant and convey that Borrowsr's Interest in the
Propeer'ljy under the termz-of whis Security Instrument; (b} is not personally obllgated 10 pay the sums
secured by this Security Instrur2it: and (c) agrees that Lender and any other Borrowet ma?( agree to
extend, modify, forbear or mak( any accommodations with regard to the terms of this Security Instrument
ar the Note without that Borrowe:'s coisent.

13. Notices. Any nofice to Buirwer provided for in this Security Instrument shall be given by
delivering it or by malling it by first clace<nzi unless applicabla law requires uss of another method, The
notice-shall be directed to the Property Ad Jress or any other address Borrower dosignates by notice to
Lender. Any notice to Lender shall be given by urst class mall to Lender's address stated hereln or any
address Lender designates by notice to Borrow 3. Any notice provided for In this Security Instrument shall
be deemed to have been given to Borrower or Lendrr when given as provided in this paragraph.

14. Governing Law; Severabiliity. This Security instrument shall be governed by Federal law and the
law of the jurisdiction In which the Property is locatea. inii» event that any provision or clause of this
Security Instrument ar the Note confilcts with applicable faw, stich confiict shall not affect other provisions
of this Sacurity Instrument or the Note which can be given ef.ec. without the confiicting provision. To this
end the provisions of this Security Instrument and tha Note are-Z eclared to ba severable.

ji‘iderroWgr's Copy. Borrower shall be given one conformad c(py . this Security Instrument.

"16. Assignment of Rents. Borrower unconditionally assigns and trinries to Lender afl the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents .a cotact the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender ur Lcnder's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant oi z greement in the Security
Instiument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
beneiit of Lender and Borrower. This assignment of rents constitutes an absolute azsignmant and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower cheil e held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by th: Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; an4 1z} each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendei's written
demand to the terant, .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM : 6{92
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SGA62S6



UNOFFICIAL COPY

- i1e 'oN 35Y0 YH4 209 abey 1+(2690)/610//1LGN/08I
gé/s SSTeLBLITET < WHOJ 3DYDLHOW SIONITI YHd

1amolog-
{1eas)

1amoniog-
(eag)

1amouog- Auoyjuy *( ueLJdpy

(jeag) Wy 7 M/?TV}?QJ

Jemouog- o LI T

(1eag) W’;S’ : 'v? W;)

Ty

‘Il LM PBPIODA) PUB J8MOLIOE AQ PIIngaxa (s)1apl Aue uy puedualﬁnnm 151, ndsg sl

10 2 uBnosyy | seBed uj paujejuod suusy ayy o sextBe.pue sidesor semouog ‘MO DRINDIS A

¥ [Anoadg] s8yiC |7| Japiy uswdojaas uun pauueld D
Jopiy Aunbg Bumoin D 18Py waWwAe pPaIENPEID é JOP[H WNUIIOPUOY D

‘[(s3)xoq siqeoyddeuay)) uawnisu) ANoag sjui jo wed e
ul a18m (s)48pl 8Y) | SE aWnNsu| A1UN3ag Siu JO sjuswaaiBe pue siu2usa0d syl uswaiddns pue puswe
leys pue o pateiodi00u] 8q (feys J8PY UaNS YIEa JO SIUBUBAOD BY] Justtnuisul Alndes siul yim seyelio)
papioJel puk 1amoncg AG painiaxe aie SIep) 8I0W 10 auo §|  JUBWNALY, 4)UNdas SiY) 0) 8J9pPIY

“kpadoid 8y uj uondwaxe pPesisawoy Jo syBi |[B SSNEM JBMOLIOE "PESISIWUH JO SIOAIBM 61

'81503 uoyepI093s Aue Aed ||eys 1amo110g “1amoriog 0} aBi1eyo Inoum Mswniisu| Anosg
S|y 9seajal [[BUS 19PUST “wBtunsul Anoeg sjy Ag peinoas swns e jo JuswAed uodn| "ases|ay "8t

‘BOUBPIAG afiH} JO SIS0 pue Saa) sAauloye ajqeuoseas 0y palw|f 10u g ‘Buipnjout 'L} UueIbRIed Siu} u|
papinosd sajpawal ayy Buinsind uj painou) sasuadxa e 199](00 0F PajIIUS 8 [jeus Japus mp; av5eajdde
Aq pemwued sejpawer Jeuo Aue pue ‘Buipasoosd (eloipn| Ag jusnnsu] Alundeg siy) 8seioe iy Aew
Japuan ‘g ydeiBered sepun [0y uj JustuAed ajepawi seinbal Jepus j} '8INPad0ld ansojdaIC Lt

:SMOJ|0} SE §81DB PUE JUBUSAOD JBYUNY fOPpUST PUB JaM0.I0g 'S INYNIAOD WHOLINI-NOM

“ling ut pred s) juawinisu) Alinoeg auyiq
paINDas 1q8p 8y uaym eteujunst feys Auadold ayy jo siuas jo wawubisse sy | “1apust jo Apawed 1o 1ybu
1BY10 AUB S1ED|IBAUI 10 JNBIBN AUR BA[EM JO 8INJ JOU fleys swial jo uoneaydde Auy 'yoealq e §] a6y} ewll
Aue e 05 op Aew senwaas pajuodde Ajgioipn| B 10 18puaT 19ABMO} "1amoliog 0} yoralq Jo sajiou Bujab
Jaye 10 210[8q Auadold auy) uriuiews 1O jO {0uod axe) ‘uodn 18)us 0} painbal ag Jou jleys japua

6T1€910€ #N1 [9bt-496-IANYS #dV




)
i “IMMI
e

B

X ?'punu'

o,
i
"
finnun

"y
o

W

,,un"

il
s

3 lllm“

Tyun

"mm ot

7 !l'-'!"'“

HHY

ne

v '_1 '

.'n"l .
win

... .The Interect ,ate may change on-ipr first day of July

UNOFFICIAL COPY

i
La k24

iva
[N

AP# SAWYER-95F-4461 LN# 3016318

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31st dayof  March, 1995 and ls

incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securlty

Deed ("Security Instrument®) of the same dats given by the undersigned ("Borrowar’) to secure Borrower's
Nota (*Note") to Indy One Mortgage, Div. of Berkshire Mortgage. Corporation, A

Czyooration {the "Lender’)

oithy samo date and covering the property described in the Security instrument and located at:

284 S. Cornell Ave.,Calumet City,]i 60409
{Property Address)

THE 1107 E. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENY., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER mUST PAY.

ADDITIONAL COVEN/ZNRTS. in addition to the covenants and agreements made In the Securlly
Instrument, Borrower and Lend~r rurther covenant and agree as foliows:

INTEREST RATE AND MONTELY PAYMENT CHARGES

{A) Change Date

. . 19%0 . and that day of each
succeading year, “Change Date” means ez ch data on whichthg Interss! rate could change.

.A(B‘)'Ihe Index

« -+, -Beginning with the first Change Dato, the lip/es) ralo will be based on an Index. “Index* means the

weekly average yleld on United States Treasury Sueut’ies sdjusted 1o a constent mpturdty of one year, as

-made avallable by the Federal Reserve Board. "Cuript Indox” maans the most rocent Index figure
~avallable 30.days befare the Change Dato. i the Indaxas dntinad sbove) i3 no fongor avaliable, Lender

will use es a new Index any index prascribed by the Secretiny, /i used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or hor drelgnes, Lender wil give Sorrower notice of
the new Index.

' {€) Calculation of Interest Rate Changes

.+ .Befora each Change Date, Lender will calculate a new interest rate 0y agding a margin of
Two-and Three / Quarters percetacapuintis{  2.7500 %)

-0 the current Index and rounding the sum to the nearest one-elghth of one»2rcantage point (0.125%).

Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will ha the new interast rate
untii the next Change Date.
(D) Limits on Interest Rate Changes

- . The'Interast rate will never Increase or decrease by more than one percentage paint {*:C%} on any
single Change Date. The Interest rate will naver be more than five percentage polnts (5.0%) alr.er or lower
than the Initial interest rate.

(E) Calculation of Payment Change

If the Inierest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. n making such calculation, Lender will

: . FHA CASE NO. 131:7872156-729
ISC/-FARMRID**//0195/(0492)-L Page 10f 2 4792




KH
z6/v 210z abey T(26v0)/561.0// xQIUNHYS-/OSI
62L-9512.8L IE] "ON3SVO VH4

Jamouog-
{teag)

lomolog-
(leag)

—

JoMmou Auoyiuy Qg ueldpy

() mc«;zp‘% a, 7y

Jomouog- . JAafnes ({ B9

(leag) Wﬂ’)}g/ ( / )M7
V)G
5 “12py e1ey alqeisnpy sjy1 jo 2 pue

1 safied uj psujeiuoo smeuenob"pue SWa} 81 03 5207 e nue sidadoe Jamosog 'MOTI8 DNINDIS AG

. . *3peW S| UIN}31 JO) puBWap
8y} 810joq paub|sse BsMIBYI0 S| BION 8U} Jj UaAe B|GEU JISSE J0U S} PUBWIAP UO S8Iel] yIMm Juswked
ss80xe Aue winies o} uopeByqo sJepus [edoupd Jo uswilra 7 paydde eq ‘eres ejoN eyl 18 uoaIBY)
1saueiu] yim ‘lgwided ssaoxe’ Aus jey) 1senber (i) 40 ‘(eoou &St B Up PBIBIS UBBG AABY PINOYS YO[LM
811 Iseueju] 8L O [2nba ales &) 818! BION a3 1B usaIay) Isaisltt U uatuAed ssadxe Aue jo lamouog
03 wnias ey} puewsap (1) Jeyye o uopdo 8yl Sey Jamoog UBYY ‘8204 AL B Uj Pajels uasq BABY pinoys
yolum unowe wawded ey Buipesoxe swunowe juswAed Ajyuow Aue Sprur Jemonog pue ssesloep 8y} Jo
2onou Ajpwip 8B 01 pajje; 1apus] INg “pasealdap Japiy syl Jo (g} ydesbrie im souBpIoooe u) palenajes
unowe juewded Ajyiuow au §i "ealou pasnbes ayy uand sey i8pusT sele sAnEGZ ueyy ssay Bupnooso
aiep Juawhed Aue Joj Japiy sul jo (3) ydeibeied yim sauepioase uj parenae) unouute wawled Afjuow
aui uj eseasoul Aue Aed o3 uciiebyigo ou aAey {jeYS JamouOg “1BPIY SII JO (3) aeibeted Aq paynbail
safiueyd o 89[10u oy} JomoLog uaAD By Japua Jaye SABD GZ 1SES) 18 SINJ00 yojym eed uswhed 1si) ey
uo Bujuuibeq wnoute Auuow meu eyl u| juawAed B axBw JjBYS Jamol0g ‘Bleq abuzu a3 uo eapoeye
aL0d2q M Jeply sl 4o (Q) pue (0) sydeibereq yum souBpPIOIOE Uy PBIBINIJED B1BI ISFAmIL] MeU Y
sabuvy9 jo a1eq aney (9)
‘YW OF By woy 22 g
painbal eq Aew yojym uojrewiojuy Jayic Aue () pue “unowe juewAed Aiuow uj eBueyo ey Buy gjnoiz0
10 pouiaw ey (1A} ‘paysyiand sem 1) alep sy} Ultm Xapu| JuaLng ay) {in) ‘wnowe uewAed Apuoit el
8yl (1) ‘ate) 1saI81u} MU 8Ly (A1) 'aes 188121u) Pl sy (in) 'ajeq eBuey) oy (1) ‘aop0u ay1 jo B3P B (1) Lo,
195 Isnw pue 'anp s} Junowe juawAded Ayiuow mau auy} 10joq SABP Gz 1SB3] 8 UBAIB 8q 1SN BI[J0U BY ;
‘unowe weuwided Ajyiuow pue ayer 1seseiu) sy) ) sBueys Aue Jo Jamouog o} aop10u aAlb [lm Jepue

sabueyg o aopopN (4)

"Jse.21u; pue (edjoupd jo JuewiAed Aluuow mau Byl JO JUNOLWE 8y} 8q M UORBINOJED
SIU1 4O unsas ay) fedjoupd o) swewhedesd Aue jo unowe sy Aq paosnpal '810N 8yl uo juswAed
UL Hinejep ol usdq pey aJayt i ereq eBueyd eyl ua pamo ag PN YI|Ym soueleq [edioupd pledun ayy asn

61€910€ #N1 19bY-1S6-HIAHYS #ciV




s
: :"n‘lmu
. w¥

. "unn =

T

”“ll .
! "umm :

T W
g
b
W

tinny 7

O gtetis,

Wy

iyt

LT

Ly

L2

iy

R "uml'n '

g

L)
Hiyg,
fl

st
Byl

nng!

“mﬁ ‘; .
S e
o

oM

BT Ll
(e

abl

ey G

L

x-‘
JINUUT = \_J
L R S T |

LI VR ¥ A

THE SOUTH 26.5 FEET OF LOT 11 AND LOT 12 (EXCEPT THE SOUTH 21.5 FEET THEREOF)

IN THE RESUBDIVISION OF LOTS 29 TO 33 AND LOTS 37 TO 46 IN BLOCK 4, ALL IN
CALUMET SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST

1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.#29-12-100-081
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