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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credil Mortgage (this "Mortgage") is wade
this st day of ( April , 19 95 , betwean the Mortgagor,
Cariméllie Childrey. hpinster T
(herein "Borrower"), and the Mortgagee, __
_____River Porest State fank and Meunt Company
wiose address 18
T 2T LAk StrentT RIver T roLent, [, 60305

ibareln "Lender’) .

d;{,‘_‘. &)

~6894

WHEREAS, Borrower and Lender have entered into a

River Forest State Bank and Trust Company
Home Equity Line of Credit Agreement and wisclosure Statement  (the
"Agreement") dated, April 1 ¢, 1995 , pucsuant to which Borrower
may from time to time until _ppril 1 ¢ 2092 ., borrow from Lender
sums which shall not in the aggregate outstanding priacipal balance exceed
$ 14,000.00 , the ("Maximum Credit") plus interest. ' Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement, All amounts borrowed uncer the Agreement
plus interest thereon, unless due earlier under the terms or.che Agreement,
must be repaid by  April 1, 2002 ., which is tn< last day of
the Draw Period, and which is also referred to as the Repaymenv ~oriod, as
each of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herswith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of |
70
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Borrower conkalnod heveln and i the Agreement, Borrvower doas haveby
mortgage, grant, warrant, and convey to Londer the followlng descrlbed
property located In the County of  Coak _ State of Illinols K

PHE SOUTH J3-1/73 FESE OF UG NOREN 1/2 OF (01 8 1IN BLOCK 4 IN PRESCONM!

SURDIVISION OF PHE BAST L/2 OF 'LUE NOWPHWEST 1/4 OF SECTION 27, 'TOWNSHLP
J0OMOWPH, RAMGE L4, AT OF IS TFIHERD PRINCTPAL MERTDTAN, (N COOK COUNTY,
TLLINGLS.

Permanenl Tax Numbor: 20-27-402-014

P245 50U INDLANA, CHICAGD, L, 6001Y

which has the address of

{tha “"Property

Address');

TOGETHER with all the improvemenits .now or hereafter erected on the
property, and all easements, rights, “appurtenances, rents, royallies,
mineral, oil and gas rights and profits, ‘water, water rights, and water
stock, and all fixtures now or hereafter aitachsed to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remaln a part of the property covered by thls uortyage; and all of Lthe
foregoing, together with sald property, (or lessshold ostate 1L thig
Mortgage is on a leasehold) are hereln referred Lo asi Che "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant anrd convey the
Property, and that Borrower will warrant and defend generally -the title to
the Property against all claims and demands, subject to any mortgages,
declarations, easements or restrictions listed in a schedule ol exceptions
to coverage in any title insurance policy insuring Lender's interest in the

Property.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interaest., Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant te the Agreement, together with any fees and charges as provided

in the Agreement.
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security of thla Morlgage 1s not thereby impalrad. If such rostoratlon or
repalr ls not economleally [leaslble or if the socurity of thls Mortgage
would be lmpalred, the insurance proceeds shall be applled Lo the sums
secured by this Mortgage, wlith the excess, Lf any, pald to Rorrower, IFf
the Property is abandoned by Borrower, or if Borrower fails to reapond Lo
Lender within 30 days from the date notlce ls malled by Lendoer to Rorrower
that the insurance carriar affara Lo solbtle a olalm for Insurance bonofity,
bonder 1o authorlzed to collect and apply the !Insurance proceeds at
Lender's option either to restoration or repair of the Property or Lo the
sumg secured by thls Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application ol proceeds to principal shall not extend or postpone the due
date of any pavinents due under the Agreement, or change the amount of such
payment. If unasr) paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any Lnsurance policles
and in and to the proceeds thereof resulting from cdamage to Che Property
prior to the sale or azquisition shall pass to Lender to the oxtont of the
sums  secured by this (bdortgage lmmadlately prior to  sueh  aale or
acquisition,

5. Presarvation and | !Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Daveloirents. Borrower shall keep the Property
in geood repalr and shall not commit waste or permit impalrment or
deterioration of the Property and stal. comply with the provislons of any
lease if this Mortgage is on a leasehold . If this Mortgage is on a unit in
a condominium or a planned unit developmert, Borrower shall perform all of
Borrower's obligations under the declaratiosn or covenants creating or
governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit cevelopment, and constituent
documents. If a condominium or planned unit develOpment rider 1s executed
by Borrower and recorded together with this Morligage, the covenants and
agreements of such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

6. Protection of Lender's Security. If Borrower feils  to perform
the covenants and agreements contained in this Mortgage, or 4{ any action
or proceeding is commenced which materially affects Lender's :interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's opticn, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as 1s necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
4
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by this Mortgage,  Unloess Borrowsr and Lender agree Lo other Uermw of

payment, guch amounts shall be payable upon notice from Lender Lo Borrowar
requesting payment thereof, and shall bear Interest from the cdate of
disbursement at the rate payable from time Lo time con outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

i’ Inspaotion, Lender may make or cause to be made reasonable
et v b upon and inspectlons of the Property, provided that lender shall
qive Borrower notice prior Lo any such ingpection spoeclfying reasonable
cause thercfor related to Lender's intorest in the Property.

i,  Congamnation, Tha proccecds of any award or claim for damages,
direct or conscauential, in connectlon with any condemnation or other
taking af the’ Peoperty, or part Lthereof, or for conveyance in lieu of
condemnatlion, are- Yiereby assigned and shall be paild to Lendar, In the
event of a total or‘martial taking of the Property, Che proceaeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, pald
to Rorrower,

If the Property Ls asandoned by Borrower, or Lf, after notice by
Lender to Borrower that the cundemnor offers to make an award or setile a
claim for damayes, Borrower fails to respond to Lender within 30 days after
the date such notice is mailed, Lercer is authorized to colle¢t and apply
the proceeds, at Lender's option, either to restoration or repalr of the
Property or to the sums secured by thie Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall ot extend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment. ©o

9, Borrower Not Released. Extension of thy <time for payment or (°
modification of any other terms of the Agreement or tils Mortgage granted éf
by Lender to any successcr in interest of Borrower shelil not operate to
release, 1in any manner, the liability of the origiri) Borrower and
Borrower's successors In interest. Lender shall not ke required to
commence proceedings against such successor or refuse to exterd time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a walver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

3
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1", Ravolving Credit Loan. This Mortgage Ls glven Lo sscure a
vevalving  credit  loan, aud  shall securs nol only presently exlsting
indebledness under Lhe Agreement but alse [ubure advances, whether such
advances are obligatory or to be mada at the option of tho Lender, or
othorwlao, an are macde wlthin sevaen (7} years from ths date harant, Lo the
same aklent as LF auch fulure advanded wWers made on the cdate of the
axvcution ol this Mortgago, although there may be no advance macde abt Lhe
Plime  of  oxecution of  this Mortgagae and  although thare may be no
indebtedness secured hereby outstanding at the time any advance 1is made,
The tlen of . thig Mortgage shall bo valld as to all indebtednous secured
horehy, Inctuding future advances, from the time of lts flling for record
in the recodder's or reglstroar's olfflce of the county In which tha
Property is leceted, 'The total amount: of indebtedness secured herehy may
Increase or decrease from Lime to time, buk the total unpald balance of
indebtedness secures - hereby (including disbursements which the Lender may
make under this Mortgsae, the Agreement, or any other document with respect
thereto) at any one time-ocutstanding shall not exceed one hundred fifty per
cent of rhe Makimum Credads, plug Intorest Lhoroeon and any disbursements
made for payment of taxes, speclial agssussments or insurance on the property
and intorest an such digbursepsnta (all such Indablodnang balng hereinattor
referred to as the "maximum amcunlt secured hersby”). This Mortgage shall
be valld and have prlority overoall subsequont liens and encumbrances,
ineluding statutory liensg, excaptlng-uoclely lLaxes and asdeasmentsa lavied on
the Mroperty, o Eha extent, oF Lhe maximum amounl aecurad hareby,

1, Acceleration; Remedies., [[ Burrower ongages Ln fraud or materlal
misrepresentation 1in connection with thig tortgage or the Agreement, 1if
Borrower fails to meet the repayment te'ms of this Mortgage or the
Agreement, if Borrower does not pay when dur &ény sums secured by this
Mortgage, if Borrower defaults under or fails o/ zomply with, any term or
condition of the Agreement, if Borrower fails to.cemnly with any term or
condition of any other mortgage on the Property or I Borvowar's actlion or
inaction adversely affects the Property, or Lendet’ s rights in the
Property, Lender al Lender's option may declare all of tha sung socured Dy
thia Mortgage Lo be lmmediately cdue and payable wlithoutAigthar demand,
mcd/or may Perminate the avaliabl) by of Joana under the Ageosmant and may
forecloss this Mortgage by judlclal procesding., Lender shall he antible o
collect Ly such proceading all oxpenses of foroclosurs, ineludiag, but not
limited to reasonable attornays' feas, and costys of documontary evidence,
abstracts and title reports,

19, Assignment of Rants; Appointmant of Receiver; Lender in
Posgsesasion. As additlonal security hereunder, Borrower hereby assigns lo
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and r1etain such rents as they become due and payable,
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Upon acceloration under paragraph 18 haroof or abandonment of the
Property, and at any time prior to the explration of any parlod of
redemption following judicial sale, GLender, in person, by agent or by
judicially appointed receiver, shall he entitled to enter upon, take
possession of and manage Lthe Froperty and to collect the rents of the
Property including those past due. All rents collected by Lendar or the
rocelver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, bhut not limited tc
recelvor'a foon, premiums on rocalver's bonds and reasonable attorneys’
fees, and then to the sums wmecured by bthia Mortgage, Lendor and tho
raceiver shall be llable teo account enly for those ronts actually recelved,

20. Releads., Upon paymant of all suna gocured by this Mortgage and
termination of.the Agrezuwent Lender shall release this Mortgage without
charge to Borrowepr. -Mortgagor shall pay all costs of recordation, 1f any,

21. Waiver of Homestead. Barrowar hereby walves all right of
homestead exemption in thz Froperty.

22, Compliance with the Tllineis Mortgage Foraeclosure Law.

(a) In the event thet any provision in this Mortgage shall be
inconslstent with any provislonz of the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take prccedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can s construed in a manner consistent
with the Act,

(b) If any provision of this Mortgaqge shall grant Lo Lender any
rights or remedies uponh default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of said provision, Lender shall be vested ‘with rights granted in
the Act to the full extent permitted by law.

(¢} Without Ilimiting the generality of the Jderegeoing, all
expenses incurred by lender to the extent reimbursable under Sectiong 15-
1510 and 15-1512 of the Act, whether incurred before or after eny decree or
judgement of foreclosure, shall be added to the indebtedness hercpy secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

éARMELLIE CHILDREYC Borroweﬂ,

Borrower
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STATE OF JLC!IAOYS, )

COUNTY OF ¢ ¢ionp ) 88

I, the undorslgned, a Notary Publle In and for sald county and atate, do
hereby certlfy that Cppmedd 1€ CIIENG

porsonally known to me Lo be the same porson(s} whose namo{s)
nubecribod o the foregoing  Instrument appearecd belore mo thiw

cay In porson and ackoowlacdged chat  Jhe algned and dellvered the dald
0 Lree and voluntary acl, for Lhe usen and pyrposaen

Instrument oo LG, 1y
thereln set ‘toeith. GIVEN under my hand and notarial soal, thlw [

of [P < , 18 447,

___L“ }L,‘p([i Lit [\ ﬂ{_‘llsl(}“(-in\

Notary Publie

tlay
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