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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
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LOAN NO. 1141372

State of llhno’as . FHA Casn No.
i MORTGAGE 131:7878514-729
THIS MORTGAGE ("Sccurity Instrument™) is given on MARCH M . 1995

The Morigagor is  JUAN DEJESUS AND NORMA 1, DEJESUS, HUSBAND AND WIFE; JUAN A. MONTALYO AND
MARIA C. MONTALYO, HUSBAND AND WIFE

st address s 139 NORTH 17TH AVEXNGE
MELROSE PARK, [). 60160

("Borrower(st”™;. This Sccurily Instrument is given o

PLATINUM HOME MORTGAGE CORPORATION

AN 1LLINOIS CORPORATION ,
which is organized and exisiing under the laws of 1LLINCHS , and whase addess is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

{"Lender"). Borrower owes Lender the principal sum of  FIFTY-SEVLN THOUSAND ONE HUNDRED SIN

AND 00/108 Dollars
(US. § 57,106.00 ). This debt is evidenced by Borrower's note dates the same date as this Security Instrumesn
("Note™), which provides for montlily payments, with the full debe, if net paid earliir) due and payable on APREE 1

2025 . This Security Instrument secures to Lender: (a) the repayment of the debt svidénced by the Note, wish interest, and
alt renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph
6 1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Noie.  For this purpose, Borrower does hereby merigage, grant and ¢onvey to Lender the following

described property located in COOK County, Winois:
LOT 3 IN BLOCK 17 IN ARGO THIRD ADDITION TO SUMMI'T, IN THE SOUTH 12
GF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD o, ‘ 1“1
PRINCIPAL MERITHAN, IN COOK COUNTY, ILLINOIS R
) i PR
VAT A TS Y TP N "y L GERTer 33,90
—\x‘\\ \'\\1\)\ (R e !ﬁ (/(\ : SR
PIN # 18-13-304-014-0000, VOL. 080 TR o Liisatt
LEX - REN ! .,_("sr_ -,ti,._:.__
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witich has the address of 'LJ NQEIEIIIC I A L C QRIIY

(St (Cayt

I 60541 ("Property Addeess™);
[Stats) 12w Cindo)

TOGETHER WITH all the improvements now or herealier crecied on the property, and all easements, rights, aprpurtenances,
rems, royahics, minerad, oi) and gas vights aml profits. waier rights and stock and all fixtures now o herealter a pant of the
propesty.  All replacements and aitditions shalt abso be covered by this Security Instramem. Al of the {oregoing is referred to
in this Security lnstrument as the "Property”,

BEORROWER COVENANTS that Borrower is biwhidly seised of (he extate hereby conveyed and has the right (o monigage,
grant and convey the Properly amd that the Property is unencumbered, except for encambriuces of revord, Borrower wirnmis
and will defend generally the titte to the Property against all claims and demands, subject to any eneumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of teincipal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
deht evidenced by the Note and Jate charges due under the Note.

2. Monthly Payiaeras of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, tognibier
with the principa) and inwwiesias set forth in the Note and any late charges, an installment of any (s} taxes and special asscssments
levied o to be Jevied agaidsete Property, (b leaschald paynients or ground rents on the Property, and () premivms for tasarance
required by Paragraph 4,

Each monthiy instaltment Jor téirs (a), (b} and (¢) shall cquat one-twelfih of the anmal amounts, as reasonably estimated by
Lender, pius an amount sulficienl doqiaintain an additional batance of not more than onie-sixth of the estimated amounis. The
full annual amount for cach stem shall be‘acoumulated by Lender within a period ending one momh before an dem would become
delinquent. Lender shall hold the amounts Collected in trust o pay items (), (b} and (¢} before they become debnguent.

i at any 1ime the total of the payments heid by Lender for items (a), (bY and (c) togetber with the future monthly pavments
for such ttems payable o Leeder prior to ihe aue daes of such items, exceeds by more than one-sixth the estimated amount of
paysients required to pay such items when due, ana ¥ payanents on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit theosaeess over one-sixth of the estimated payments w subsequent payments
by Borrowet, at the option of Borrower, H the totad of the payieents made by Borrower far tom (), (b of (¢} is tasufficient to
pay the item whea due, then Borrower shall pay 1o Lender any anoun! necessary (o make up ine deficiency on or before the date
the itlem becomes due.

As used in this Security Instrument, “Sceretary” means the-Seorctary of Housing and Urban Development or his oe her
desigree. Inany year in which the Lender mus: pay a2 mongage inserance premivm to the Secretary, (or any year in which such
premium would have been required if the Lender stll held the Securityepiirument), cach monthly payment shall also include
either: {0y An installment of the wmual mongape sorance premium b od by Lender 10 the Secretary, or (i} i monthly
charge instead of a mortgage insurance premivam if this Security Fastrument s heldshy the Secrvtary, Fach monthly installment
of the morgage insurance premivin shall be in in amount suflicient 1o accumulage tie ull dpnnal mortgage nsurance promiuny
with Lender one month prior to the daie the Tull annual mortgage insurance premicaas due io the Secretary, or if this Sccurity
instrusaent 35 held by the Secretary, cach monthly charge shall be in an amount equal 17 are-twelfth of one-halfl percent of the
outstanding principal balaace due on the Note,

I Borrower wnders to¢ Lender the full payment of all suns seeured by this Sceurity fastrurent, Borrower's account shall be
credited with the Yaiance remaming {or all tnstallments for items (a3, [b) and (¢) and any mortgage mnusunce premiu instaliment
thiet Lender bas aot become obligated o pay W the Secretary, and Lender shall prompily refund iny oscess funds o Borrower,
Immediateiy prior to a foreclosure sale of the Properssy ovas acquisition by Lender, Borrower’s aceomiahidtbe ceedited with any
balance remaining for all mstatlments for items (a}, by and {(c).

3. Application of Paymicsts, Al payments undzr Paragraphs 1 and 2 shall be applicd by Lender asSoltlaws:

Firgt, to the morigage insarance premivm o be paid by Lender (o the Seeretary or 1o the mosnthly charge oy the Sceretzry
instead of the monthly mortgage insurince presiun,

Second, 10 any faxes, speeial assessmesits, leasehold paymenis or ground rems, and fire, flood and other hazasd iasuraree
premiums, as required,

Third, o interest due under the Nate;

Fourth, o amortizasion of the principal ol the Not;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insorance. Borrower shall insure all improvesents on the Propeny, whether now in
existence or subsequently erected, against any havards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insuranee shall be mamtained in the ameunts and for the periods that Lender requires. Borrower shall also insure
all improvemems on the Property, whether now in exisience or subsequentty erected, against loss by floods to the exteni reguired
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inchide loss payabie clauses in favor of, and in @ form acceptable w, Lender.
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In the event of loss, Borrower shall give Lender immediate notice by mait. Lender way make proof of {oss if net made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Leader ioinily.  All or any part of tiwe insurance proceeds may be applied by
Lender, at its aption, cither (i) to the reduchon of the indebledness under the Note and this Scearily Instiument, DEs) o any
delinguant amounts applica i the order in Paragraph 3, and then o prepayment of principat, o (b o the resteration or sepatr
of the damaged Property. Any application of the proceeds 1o the principal shalt not exlend or pestpone the due dite of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amouni required to pay all outstanding indebtedness under the Note and this Security Instrument shali be paid 1o the entity fegally
cntitled therelo.

In the event of foreciosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indetbredness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
thus Seeurity Insirament and shall continue 10 occupy the Property as Borrower™s principal residence for an feast one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or ualess extenuating
circwnstances exist which are beyond Borrower's contrel. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not edmmit waste or destroy, damage or substantially change the Propenty or allow the Propenrty 1o deterioraie,
reasonable wear and wcar excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the foan 15 in
default. Lender may sake-reasonable action o protect and preserve such vacant ar abandoned Property. Borrower shall also be
in default if Borrower, durinie the toan application process, gave materially false or inaccurae information or statements to Leader
{or failed 1o provide Lendse with any malerial information) in cannection with the loan evidenced by the Note, inctuding, but not
‘limited to, represenialions conteniing Borrower's oceupancy of the Property as a principal residence.  1f tus Security Iastrumest
is on a leascheld, Borrower shali coipply with the provisions of the lease. I Borrower acquires fee tite to the Property, the
feaschold and fee title shall not be mieged uriess Lender ageees to the merger in wriling.

6. Chargss w Burrewer and Proteciion of Lender’s Rights in the Property. Borrower shall pay ali governmental or
municipal ch.lrgcs, fines and impositions-2iipi are not included in Paragraph 2. Borrower shall pay these ohligations on time
directly to the entity which is owed the payments i Gulure (o pay wonld adversely affect Lender's inerest in the Property, upon
Lender’s request Borrower shall prompily furnist 1o Lender receipls evidencing these payments.

1§ Borrower fails to make these payments or thie payments required by Paragraph 2, or [ails to pectorng any ather covenams
and apreements contiined in this Seourity Tnstrument,(oribare is a legal proceeding that may significantly affect Lender’s vights
in the Property (such as a procecding in bankrupiey, for'candemnation or 1o enforee laws or regalalionsy, then Lender may do
andd pay whatever is pecessary 1 proteed the value of the Propersy and Tendes™s gights in the Property, including payment ol nses,
hazard insurance and other items mentioned in Paragraph 2

Any amounts dishursed by Lender under this Paragraph shall become an addivionat debt of Borrower and be secured by this
Security Insirument.  These amounis shall bear interest from the datesof disbursement, at the Nede rate, and al the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damager, direct or consequential, in connectien with any
condemnation or other taking of any part of the Property, or for conveyansyin place of condeenation, are hereby assigned and
shall be paid 10 Lender to the extemt of the full amount of the indebtedness that femains unpaid under the Note and this Secerity
Instrument,  Lender shall apply such proceeds to the reduction of the indebtedness wider the Note and ihis Security Instrument,
first 10 any delingquent amourts apphied in the order provided in Paragraph 3, and then 10 prepayment of principal. Any application
of the proceeds to the principal shali not exiend or postpone the due date of the monily payments, which are referred to in
Faragraph 2, cor change the amount of such payments. Any excess proceeds over an amunt-required o pay all outstanding
indebledness under the Note and this Security Instrument shall be pad to the entity legally ehtitied thercto.

8. Fees. Lender may colieet fees and charges authorized by the Secretary,

S. Grounds for Aceeleration of Debt.

() Defauli. Lender may, except as Hidted by regulations issued by the Secretary in the Shoe o pavinent detinls,
require immediate payment o full of all sus secured by this Secusity Jastiument it
(i Borrower defaults by Tailmg 0 pay in foil any monthly payment required hy this Sceurity” Wsbrumens prior o
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Sccurity Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prier approva) ol the
Sccretary, require immediate payment tn full of all the sums secured by this Sccurity Instrument if;
{y Al or part of the Property, or a beneficial interest in s trust owning all or part of the Propenty, is sold or
otherwise transflerred (other than by devise or descent) by the Borrower, and
ti)  The Property is not cecupied by the purchaser o grantee as his or her principal residence, or the purchaser op
grantec does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Sceretary.
(¢} No Waiver. (F circumstances oceur that would permit Lender to reguire immnediate payment in full, but Lender
dues not require such payments, Lender docs not waive its rights with respect (o subsequent events.
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{d) Regulations of :Ln! h‘lcm;_'. E\E c:tlrch .'!n‘ccs }'!!'D"'mi(g;mQ))EPIm Xﬂ:ny will imil Lender’s rights,

in the case of payment defiults, to require immediate payment in full and foreclose if not paid. This Security Insirument
does not authorize acceleration or foreelosure if not permitted by regulations of the Secrerary.
{e) Mortgage Not Insured. Borrewer agrees that should this Security Instrumen: and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may,
at is option and notwithstanding anything in Paragraph 9, require immediate payment in fuli of ali sums sccured by this
Security Instrument. A wrinten statement of any authorized agent of the Secretary dated supsequent o

SIXTY DAYS from the date hercof, declintag 1o insure this Security Instrument and
the Note sccured thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding tie foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender's fatlure to remit a
MOTIEAgE insurance pretutum 1o the Secrelary.

19. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Barrower's failure to pay an amount due under the Note of this Security Instrument.  This right applies even afler foreclosure
proceedings are instituted. To reinstate the Securiy Instrument, Borrower shall tender in a hump sum all amounts required to bring
Borrower's account curreni including, to the extent they are obligations of Borrower under this Sccurity Instrument, foreelosure
costs and reasonablyand customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.  Upon
reinstatement by Doreaower, this Security Instrument and the obligations that it secures shall remain i effeet as if Lender had not
required immediate payment in full.  However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinsiztement alier the Covanencernent of foreclosure proceedings within two years immedimely preceding the commencement of
a cugrent foreclosure pracerding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely 475201 the priority of the hen created by this Secusity Instrument.

11, Borrower Not Released; Farhearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured eshis Security Instrument granted by Lender o any successor ininterest of Borrower shall
not operate 1o release the Hability of the = sriginad Borrower or Borrower's sueeessor in interest. Lender shall not be required 1o
CORUNCRCE Procecdings against any succuezodan interest or refuse 1o extend time for payment or otherwise modily amortization
ol the sums secured by this Security Instrariaeny byreason of any demand made by the originai Borrower of Berzowet's successors
in inmerest. Any lorbearance by Lender in oxes mn; aivy right o1 remedy shall rot be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and S:veral Liahility, Co-Signers.  The covenants and agreements of this
Security Instrument shalt bind and benefit the successorsand assipns of Lender and Borrowes, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements stiall Devoint and several,  Any Borrower who co-signs this Security
Instrument but 452s not excauie the Note: (3) is co-signing Ahis Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personatly obligated 10 pay the sumns
secured by this Security Instrument; and (c) agrees that Lender and@any other Borrower may agree (o extend, medify, forbear or
make any accommodations with regard to the lerms of this Security Tistrament or the Note without that Borrower's vonsent.

13, Notices. Any notice 10 Borrower provided for in this Sccurity Instument shatl be given by delivering it or by mailing
it by first class mail unless applicable law yequires use of another methadThe notice shall e directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lendersiadl be given by first class mail o Lender’s
address stated herein or any addiess Lender Jesignates by aotice 1o Borrower. Ang-natice provided for in this Security Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given as provided wibis paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Fedzral law and the law of the jurisdiction
in which the Property is located.  In the event that any provision or clause of this Security. Instrument or the Note conflicts with
appticable Jaw, such conflict shall not affect other provisions of 1his Security Instrument or the Note which can be given ehiect
without the conflicting provision. To thisz end the provisions of this Security Instrument and the Nete ans declared 10 be severable,

15. Borvower's Cupv. Borrower shall be given one conformed copy of this Security Instruties

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender al) th rmlr and tevenues of the
Propenty. Borrowes authorives Lender or Lender's agens to collect the rents and revenues and hereby diricts cach tenant of the
Property 1o pay the rents 1o Lender or Lendet's agenis. However, prict to Lender's notice 10 Borrower of Bosrower's oreach of

any covenant or agreement in the Security Insttument, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower,  This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.
) Il Lender gives notice of breach (o Borrower: (a) all rems received by Borrower shail be held ty Borrower as trustee for ¢
benefit of Lender only, 1o be applicd to the sums secured by the Security Instoument; (b) Lender shal! be entitled 1o cotlect and
receive all of the renis of the Property; and (cj each tenant of the Property shalf pay all rents due and wnpaid 10 Lender or Lender’s
agent on Lender’s written demand 10 the tenani.

Borrower has not executed any prior assigimment of the rents and has not and will not perform any act that would prevent
Lender from exercising its righis under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain 1he Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application: of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of renis of the
Property shall tenninate when the debt secured by the Security Instrument is paid in fall,
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NON-UNIFORM COVENAM Borrower and Eh,r turlhnr covenant am; agrec as B)W\

17. Fureclosure Prevodiure. 1N Lender reguires innnediate payment to full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasenable atiorneys' fecs and costs of title evidence.

18. Release, Upon payment of wl! swmns sccured by this Sccurity Instrumend, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

19. Waiver of Homestcad., Borrower waives all right of homestzad exeraption in ihc Property.

Ridcrs to this Secority Instrament. 1f one or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenziis and agreements ol each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of s Securily Instrument as if 1he rider(s) wers a part of this Security Instrument. [Cheek applicable

box(es)]
D Condominiem Rider D Growing Equity Rider D Planred Unit Development Rider
D Graduated Payment Rider Owmher [Specidy] ARM RIDER

BY SIGNING BELOW, Borrower aceipie and agrees o the 1erms and covenamts contained in this Security Instrument and
n any ri.del:'r(s) executed by Borrower and rzcorded with .

i

f
Winesses: f(

//\‘/.% — \( /’/ M"' fjm {Seal)

/ Al mﬁ DEJESUS | Borawor

vof
1 /( Lo Gl e, (Seal)
NU“&H‘» l- i)l.nlan"U»“ . Borrowar

e X il (Sea

JL‘AN\ A MOV AL \(U -Borrowr
\llt \ "f ’_ . ):,r' ——t /

L g (il (Seal)
MARIA C. MONTALYD -Borowor

|Spacn Belowe This Ling For Acknowindgoment]

STATE OF ILLINOIS, et e Colinty ss:

1, 'T\ Ve \\ S e , 4 Notary Public in and for/sxid county and state,
do hereby certity lh.u JUAN DEJESUS ANO NORMAS 1. DEJESUS, HUSBAND AND WIFE; JUAN A MONTALVO
AND MARIA C. MONTALYQ, HUSBARD AND WILE ,
personally known (6 me 0 be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
~Aree and voluntary act, for the uses and purposes therein set forth,

. .2 YA Ol
Given under my hand and official seal, this 2\ day of \“\"“r- Lot . \ T

My Commission expires: .

Hotary Public

gwwxﬁmﬂﬁmm‘
£ O:-F—'(bmi_ SEAL " ?
P TiCARDO E CORR" p ‘
" v \RY FUBLIC, STATE QF (R
.1 COMMISBION EXPIRES 5. ).}

vawwfwwvv\rvwvv
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ADJUSTABLE RATE RIDER

Loan No. 11-1372

THIS ADJUSTABLE RATE RIDER is made this 31587 day of MARCH , 19 95 , and s
incorporated inter and shail be deeraed 10 amend and supplement the Montgage, Deed of Trust or Security Deed ("Security Instrusmeni™
of the same date given by the undersigned ("Borrower™) 10 secure Borrower’s Note {"Note™)

PLATINUM HOME MORTGAGE COKPORATION,
AN ILLINOIS CORPORATION

{the "Lender”y of the same date and covering the propeny described in the Security Instrument and located at:

7603 WEST 60TH STREET
SUMMIT IL 60501

{Property Adirass]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A% ANY ONE TIME ARD THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addnidn o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

S. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest "2 may change on the fisst day of JULY " 1 , 1396 , and on that day of each
succeeding year. "Change Date” means each date on which theinterese rate conld change,

{8) The Index

Begianing with the first Change Date, the interest rate will be based on'pi Index. "lndex™ means the weekly average yield on
United States Treasury Securities adjusied 10 a constant maturity of one year ~as made available by the Federal Reserve Board.
"Current tndex™ means the most recent Tnddux figure avatlable 30 days belore the Changy Date. if the Index (as defined above) is ao
longer available, Lender will use &2 a new Index any index prescribed by the Seeretary fas defined in paragraph 7(8)). Lender will
give Borrower notice of the new Index.

(€) Caleulation of Interest Rate Changes

Before each Change Date, Lender will caleuiate a new interest rate by adding a margin of YWO_AND THREE

QUARTERS pereentage puini(s) 2.750 %10 the Current index a3d rounding the sum to the
nearest one-cighth of one percentage puint (3. 125% ). Subject 1o the Jimits stated in paragrant 501 of s Nec.iis rounded amoun
will be the new wterest rate until the next Change Dae,

(1 Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percemtage point (1.0%) on ary single Change Date. The
interest rate will never be more than five percentage poims (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Noue.

(E) Calcuhtion of Payment Change

It the interest rate changes on a Change Date, Lender will calentate the amoumt of monthly paymient of principal and interest
which would be necessary 1o tepay the unpaid peincipal balance in full at the maturity date ar the new interest rate through
substantially cqual paymenis. In making such caleulation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no detaull in payment on the Note, redueed by the amount of any prepaymeats to principal. The resuli
of this calculabion will be the amousnt of the rew monthly payment of principal and interest.

Baniing Tonma Supply Co, 'pe. 1BO0) 446-G658 Page 1 of 2 Inmals%//% UFT #27612 691
J Coau
D /( / . f\ lh ’

\

TOTTEIGH




UNOFFICIAL COPY




b {I7 Nuotice of Changes F LC IA L

Lender wil) give notice to Bummu o! any caange in the intercst rate and monthly payment amount.  The notice must fre given
at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (it} the Change Date,
(ii1) thz old inleres! rate, (iv) the new inlerest rate, (¥) the new monthly paysuent amount, {vi) the Current Index and the date il was
published, (vil) the method of cafewlating the change in monthly payment amount, and (viii) any other information which may be
required by Law from e 1o fime.

(G} Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(Cy and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payinent in the new monthly amount beginning on the first payment date which occurs al leas) 25 days
after Lender has piven Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shali have no obligation
to pay any increase in the monihly payment amount calculated tn accordance with paragraph S(E) of this Note for any payment date
ovenrzing less than 25 days after Leader has given the required natice, 13 the monthly payient amous calcubated in accordance with
pavagraple SbY of thes Note devreased, but Lendee Tadied (o pive 6imely nonce ol the decaease ind Bonower made sty monthly
payinent amonnts exceeding the payment atount wlineh shonbd bave been skted o timsely nobice, then Botiower bas tie opitt to
either {iy demand the retum 10 Borrower of any excess payment, with interest thercon at the Note rate (& vate equal to the interest rate
which should have bacasiated in a timely notice), or (i) request that any excess payment, with interest thereon al the Noie rate, be
applicd as paymeni of princinal.  Lender’s abligation o return any excess paymen with interest on demand is not assignable even
if this Note is otherwise aisizpad belore e demand for return is made,

il‘& SIGNING BULOW, Boarerwes aeoepts and agrees 1 the terms and covenaids contained o this Adjustable Raue Rider,
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