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MORTGAGE

THIS MORTGAGE IS DATED a4 RCH 23, 1985, belween Russell W, Koeppl and Shirley A, Koeppl, hls wite,
whose address is 2311 W. Geurge Street, Rolling Meadows, IL 80008 (referred to below as "Grantor"); and
Harris Hank Arlington-Meadows, whrs< address is 3250 Kirchotf Road, Rolling Meadows, IL 60008 (referred

{o below as "Lender").

GRANT OF MORTGAGE, For valuable conritoration, Grantor mortgagos, warrants, and conveys lo Lendor ll
ol Grantor's right, title, and Intares! In and 1o :no felfowing describod roal propurty, logethar with all oxtating or
subsequentiy erected or alfixed bulidings, Improvaments and lixturos; ali oasoments, rights of way, and
appurienances; all water, water rights, walercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and prefits raiating to the real property, including without limitation
all mingrals, oll, gas, geothermal and similar matiers, losrled in Cook County, Slate of lfiinola (the "Real
Property"):

Lot 183 in Rolling Meadows Unit #1, being o Subdivision of part of the South 1/2 of Section 26, and

part of the Narth 1/2 of Section 36, al! In Township 42-Worth, Range 10, Enat of the Third Principal

Merldian, in Cook County, lllinols.

The Real Property or Its address s commonly known as 2311 W. George Street, Rolling Meadows, iL. 60008,
The Real Proparty tax dentification number Is 02-38-206-001,

Grantor presently assigns to Lender all of Grantor's right, thlo, and interes! in and ' &ll leases of the Property and
all Rents from the Property. In addiion, Grantor grants 1o Lender a Uniform Commerciai Code securlty interest in
the Persanal Property and Rents.

DEFINITIONS. The foilowing words shall have the lallowing meanings when used in this‘Morgage. Terma not
otherwise defined in this Morigage shali have the meanings atiributed to such terms In the Unifsrm Commercial
Code. Al references to dallar amounts shall moan amounts in lawful money of the United States o America.

Existing Indebledness, The words "Existing Indabtednass™ mean the indoblodnoes described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Russell W. Koeppi and Shirley A, Koeppl. The Grantor Ia‘the
mortgagor under this Morgage.

Guarantor, The word "Guarantor” means and Includes withou! limitation oach and all of the guarantors,
sureties, and accommodation partles In ¢onnaction wilh he Indebtednoss,

improvements. The word "Improvemenis® means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homas affixed on tha Raeal Property, facilities, additions,
replacemaonts and other construction on tho Reat Proparty.

Indabtedness. The woid “Indeblodnous” moana all principal and intoresl payabla uidor the Note angd any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lendor
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in




UNOFFICIAL COPY




UNOFFICIAL COPY

03-23-1996 MQRTGAGE Pago 2
Loan No 3 {Conlinued)

this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not
including sums advanced to protect the securily of the Morlgage, exceed the nole amount of $15,000.00.

tender. The word "Lender” means Harris Bank Arlington-Meadows, its successors and assigns., The Lender
is the mortgagee under this Morigage.

Morigage. The word "Mortgage® means this Mortgage belwaen Grantor and Lender, and includes without
fimitatlon all assignments and security Interest provisions refating to the Personal Property and Rents.

Note. The word "Note" means the pramissory nole or credit agreement dated March 23, 1995, In the original
principal amoun! of $15,000.00 from Grantor 1o Lender, ‘ogelher with all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.750%. The Note is payable in 60 monthly payments of $315.93.

Personal Pioparty. The words "Persondl Property" mean ail equipment, fixtures, and other aricles of
persanal property now or hereafler owned by Grantor, and now or hereafler attached or affixed to the Real
Property; togeinerwith all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such propertv.-end together with all proceeds (including without limilation ali insurance proceeds and
refunds of premiur s).iram any sale or other digposition of the Propany.

Praperty. The word 'Sronarnty” means coliectivaely the FRea) Property and the Porsonal Property.

Rea! Property. The worns "Real Property” mean the property, Interests and rights described above in the
"Grant of Mortgage" seclinr;

Related Documents, The words "Related Documents” maan and fnclude without limitation aif promissory
notes, credil agreements, loan sgreements, environmental agreements, guaranties, securlty agreaments,
martigages, deeds of trugt, and all o/nei instrumenis, agreements and documenis, whether now ar hereafter
axisting, axecuted in connection with the Indebtednass.

Rents. The word "Rents” means all prescot-and fulure rents, revenues, income, Issues, royaltles, profits, and
ather benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O -SENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOF. UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPT:R 0N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provides ki this Mortgage, Grantor shall pay ta Lender all
amc?untlﬁ1 s&cur;ed téy this Mortgage as they become due, and shall striclly perform all of Grantor’s obligations
under this Montgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor aprees-ihat Grantor's possession and use of
the Property shall be govarnaed by the following provisicns:

Passession and Use. Until in defauit, Grantor may remain in possessizinand control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition enpromptly perform all repairs,
replacements, and mainlenance nacessary to preserve ils value,

Hazardous Subslances. The terms "hazardous wasle,” "hazardous substance,” "dlunosal," "release,” and
“threatened release,” as used in this Morigage, ghall have the same meaninps s. 8el forth (n the
GComprehensive Environmental Response, Compensation, and Liabuiar Act of 1980, at simended, 42 U.8.C.
Saclian 9601, et seq. ("CERCLA"}, the Superiund Amondments and Heauthorizalion Act ti 1986, Pub, L. No,
99-489 (“SAﬁA") the Hazardous Matarialg Transportation Act, 40 U.S.C, Section 1801, et 420, he Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, ot 30%, or other applicable state or Fadaral laws,
ruies, or requiations adopted pursuant 1o any of the faregaing. The terms "hazardous waste" and "hazardous
substance” shall alsa include, without limitafion, petroleum and potroleum br-products or any fraction therect
and asbaestos. Grantor represents and warranis {0 Lender that: (a) During the pericd of Granlor's ownerghip
ol the Property, there has been no use, generation, manufacture, starage, treatment!, disposal, release or
threalened relgase of any hazardous wasta or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or rgason to belleve thal there has been, except as previously disclosed to an

acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, ireatment, disposal,
release, or threalened release of any hazardous waste or substance by any prior owners or occupants of tha
Property or {li) any acluai or threatened lltigation or clalms of any kind 3{ any parson relating to such maters;
an SC) Except as previously disclosed to and acknowledged by Lender In wrliing, (f) neither Grantor nor any
tenani, contractor, agent or other authorized user of the Properly shall use, ganerate, rnanufacture, 5tore,
treat, dispose of, or release any hazardous wasle or substance on, under, or about the Property and () any
such activity shail be conducted In compliance with all applicable lederal, siate, and local (aws, regulations
and ordinances, tncluding without limitation those laws, regutations, and ordinances described atove. . Granigr
authorizes Lender and (s agents to enter upon the Proparty 10 make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to detarming compllance of the Fraperty with this section of the
Mortgage. Any Inspeclions or tests mada br Lender shall bo for Lendar's purpases only and shall not be
construed o creale any responsibility or ability on the part of Lender o Grantor o to any other person. Tha

i.as-aky
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rapresentations and warranlies contained herain arg based on Grantor's due diligence in Investigating the
Property for hazardous waste. Grantor heroby (a) releasas and waives any future ciaims against Lender for
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indamnity or contribuilon In the ovent Grantar bocomas llable for cleanup or other cosls undar any such laws,

and ‘b) fagroes (o Indomnlrx and hold harmloss Landar against any anc &ll clalms, lossos, Hablllties, damagas
anaities, and expenses which Lander may diractly or Indirocity sustain or sutfor resulting from a broach of
his section of the Mortlgage or as a conseguance of any ugg, genaration, manufacture, 3tornge dlsposal,
releage or throatened release occurring prior (0 Grantor's ownership or interast in the Proparty, w ather or nol
the samo was or should have heen known (o Grantor. The provisions of Lhis section of the Morigage
Including the obll%auon to indemnily, shall survive the paymant of the Indebtednass and the satisiaction and
recanveyance of the llen o! this Mortgage and shall not bo alfacted by Lender's acquiaition of any interast in
the Property, whether by foraciosure or otherwise.

Nulsance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit, parml!, or sutfer any
stripping of or waste on or to the Property or any portion of the Proparly, Withou! limiting the generallly of the
foregoing, Granlor wili not remove, of Eran! 1o any other pan‘v ha right to romove, any timber, minerals
(inciuding oif and gas), soll, gravel of rock products without tha priar writlen congent of Lender.

Removai of Lnprovements. Granter shall not demolish or remove any Improvementa from the Real Propearty
without the ‘pric. writen consent of Lender; As a condition tc the removal of any Improvements, Lender ma

require Granted to make arrangements satisfactory to Lender to replacé such improvements wit

Improvements of at least equat value.

Lender's Right to Znter. Lender and 1ts agents and represenlalives may emer upon the Real Property at all
reagonable limes to aitond to Lender's Interests and to Inspect the Property for purposes o Grantor'a
compliance with the terms and conditions of this Mortgage.

Cempllance with Governinental Reguirements, Granlor shall promotly comply with all taws, ordinances, and
regulations, now or hereakic: in etect, of ail governmanta! authorlties applicable to the use or accupancy of the
ProFerty. Grantor may contest i gead faith any such law, ordinance, or regulation and withhold compliance
during any preceeding, including sopropriate apFeals. so long as Grantor has notifled Lender in writing prior to
doln(? 80 and so long as, In Lender's sule opinlon, Lendar's interests in the Praperly are not jeopardized.
Lender may require Grantor 1o post edoquate sucurfw or & surely bond, reasonably saflsfactory 10 Lender, to
protect Lender’s interast,

Duty to Protect. Grantor agrees nefther tc ahiasidon nor leave unattended the Property. Grantor shall do all
other acts, in addition ta those acls set forin.goave In this section, which from the character and use of the
Property are reasonably necessary to protect ard prccarve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may.-at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer,~*out the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Properly:” A "sale or transter” means the conveyance of Real
Property or any right, title or intarest therein; whether legal, uaneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contrazt, land contract, contract for deed, leasehold
interest with a term grealer than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest In ur to any Jand trust holding title to the Real Properiy, or by any other method of conveyance
of Real Property interest, )f any Grantor is a corporation, partnership or liruled liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the =«ting stock, partnership inlerests
or limited liability company Interests, as the case may be, of Grantor. However, Jhis:aption shall not be exercised
by Lender if such exercise Is prohibited by federal law or by [flinols law.

IAA)r(tES AND LIENS. The foliowing provisions relating to the taxes and iiens on the rorerty are a pan of this
ortgage.

Payment. Granter shall pay when due (and in all events prior ta delinquency) all 1axes, cayroll taxes, special
taxes, assessments, water charges and sewer service charges levied againsi or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material i nished to the
Property. Grantor shall maintain the Propen?{ free of ali liens having priority over or equal 1u the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness refarred ta below, and except as otherwise provided in the following paragraph,

Right To Contest, Grantor may withhold payment of any lax, assessment, or claim in connection with a good
faith dispute over the obligation'ta pay, so long as Lender's interest in the Property is not g’eo ardized, ) alien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days afher the lien arlses or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the ilen, or if
requested by Lender, deposit with Lender cash or a sufficient corporata surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus ansF ¢osis and attorneys' fees or other
charges that could accrue as a result of & loreclosure or sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enlorcement against the Property.
Grantor_shall name Lender as an additional obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender salisfactory evidence of payment of the
taxes or assesaments and shall authorize the appropriate governmental official 1o deliver 10 Lender at any time
a written statement of the taxes and assessments against the Propeny.

Nolice of Construction. Grantor shall notify Lender at |east filteen (15) days before any work is commenced,

any services are furnished, or any materlals are supﬁlled to the Propenty, if any mechanic's llen, materiaimen's
lien, or other lien could be asseried on account of the work, services, or malerlals. Grantor will upan request
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of Londar turnleh 10 Londer advance sesurances satistactary 1o Lendot thal Grantar can and will pay the cost
of such tmpravements.

rAH(?PERTY DAMAGE INSURANCE. The following provisions rolating 1o (neurlng the Propary ara & part of 1hie
ortgago.

Maintenance a! Insurance. Granlor shall procure and malntaln policlos of firg inguranca with atttndari!
axtended cavarage endorsemenis on & replacoment basie for the [ull Insurable valuo cavaring all
Improvements on the Real Property In an amount sulficient to avold appl}ca\lon of any coinsuranco clause, and
with a standard mortgagee clause in favor of Lendar. Policios shatl bo writlon UF such Insurance companios
and In such form as may bo roasonably accoptable o Lendar, Grantor shall defivar 10 Lander cer mﬁalae ol
covarage from each insurer canlaining & stipulation thit covarape will not be cancelied or diminishod without
minimum of ten (10} days' prior written natice 1o Landar and not containing any disclaimer of the insuror's
Habliity tor tatlure 10 (.llve guch notice. Each Insurance palicy also shall Include an endorsoment providing 1hat
covarage in favor of Lender will net ba thalred in any way by any act, omission or defaull of Grantor or any
other parsor: Should the Real Property al any time baceme located in an araa dosignatod by the Diractor of
the Federas i:margengg Management Agency as i sgeclai floact hazard nrea, Grantor agrees to obtain and
malntain Faderal Elopd tngurance, to the extent.such insurance I8 required by Lendar and is or becomes
avaiiabla, for the te/m al tha loan and lor the full unpald principal balance of tholoan, ar the maximum limil of
coverage that Is avalleblo, whichovar is loss.

Application of Pracecur. . Grantor ehall promptly nomr Londor gl any loss or damugo 1o the Praponty. Londor
may make proat ol lose i-Grantar falis to do so within fitcon (15) days ol tha chsially, Whathor or not
Lender's securily Is impairad, Lendar may, &l lta alaction, apply the proceods to the roduction of the
Indebtedness, payment of sy len allecting the Property, or tho rastoration and rapalr of the Proporty, il
Lender elects 1o apply the procae!s to restoration and repair, Grantor shall rapalr or replaca the damagod or
dastroyed improvaments in a manier salisfectory to Londar, Lender shall, upon safisfactory proof of such
axpenditura, Pay or reimburse Geanies-from the proceads for the roasonnble cost of cepair or restoration If
Grantor 18 not In default hergunder. ‘Any procoods which have nol baen disbursed within 180 days after thelr
receipt and which Lender has not commiied to the repalr or restoration of tha Proporty shall ba ueed first 1o
pay any amount owing 1o Lendor undor thie Mortgn;le. thon to propay accrued Interes!, and tho romainder, i
any, shall be applled o the principal baarcs of the Indeblednass. It Lendor hoids any procnodn attor

payment In full of the Indebtedness, such proceeds shall be pald to Grantor,

Unexpired insurance at Sale, Any unexplred insurance shall indro to the banallt of, and pass lo, the
purchasar af the Property covered by this Morgaga. al an;r!rustees salo or other sale held under the

provisians of this Mortgaga, or al any lareclosure sale af such Propenty.

Compliance with ExlatlnP indeblednese, During the ‘neiind in which any Existing indebledness described
below Is in elfec!, °°mﬁ ance with the Ingurance proviciora. contained In the Insirumant avidencing such
Existing Indebledness shall constitute compliance with the irairance provisigns under this Morigage, to the
extent compliance with the terms of this Monigage wauld constuia a duplication ol insurance requiremant, it
any proceeds from the Insurance become payable on loss, the riwvisions In this Morgage for division ol
r{ggg%sne%gan apply only to thal portion ol the proceeds no! pavable to the holder of the Existing

EXPENDITURES BY LENDER. I Granlor falis 1o comply with any provisies af this Mortgags, lncludlergf any
obligation tg maintain Existing indabledness in good slanding as required bejaw ar If any action or proce ngnis
commenced that would matarially atfect Lender's Interests in the Property, Lender on Gramor's behalf may, bul
shall nol bg required 10, take any action thal Lender daems appropriate. Any amaurt that Lender expends’in 8o
dolng will bear Interest at the rale charged under the Note from the date incurred or paic-hy Lender o the date of
repaymant by Grantor, All such expensas, al Lender’s option, will (a) be payabile on damand, (b) be added (o the
balance of the Note and be apportioned among and be payable with any instaliment gav.aents 1o become due
during either il) the 1erm of any appiicable tnsurance palicy or {ii) the ramaining term o ine Note, or (c) be
traated as & balloon payment wnich will be due and payable at the Note's maturlty. This Maripzge algg will secure
paymant of these amoums. The rights ?rovided for in this paragraph shalf be in addition to an.o'har rights or any
remedies 1o which Laendar may be entitled on accoun! of the delaull. Any such action b Lendar shall not be
construed as curing the defaull so as to bar Landar from any remedy that it otherwise would have had.

WA;!HANTY; DEFENSE OF TITLE., The foliowing provisians relaling to ownarship of the Property are & pan of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and markstabie titie of record to the Property in fee °
simple, ree and clear of all llans and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any thie Insurance policy, titie report, or final title op nion ¢
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and autharity 10 execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever delend »:
the titte to the Propeny against the lawful claims of a

commenced that questions Grantor's title or the interest of Lender under this Monga?e. Granter shall defend
the action at Grantor's expense. Granlor may be the nominat parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's awn
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime {0 permil such participation.

Compliance With Laws. Grantor warranis that the Property and Granlor’s use of the Property complles with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisicns concerning existing indebtedness (the "Existing

persons. in the even! any action oOr praceeding is
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Indebtednass”) are a part of this Mongage.
Exiating Lien. The lien of this MD&FRQB securi%the Indebtedness may be secondary and inferior 10 the llen
3

securin armant ol an existing obligalion ta STM Monigage Company. The exlsting obllgation has a currant
principal balance of approxima alr 1,800.00 and I8 In the original principal amount of $86,000.00. Grantor
oxpresaly covenants and agrees o pay, or sea (o the paymenl of, the Exlalin? Indebtedneas and to pravent
any dafaull on such indabledness, any defaull under the Inslrumants ovidencing such indebtednoss, or any
default undar any security dacumanis for auch In¢obtadnass,

Default. (f tha paymant af any ingtallmont of principal or any Intorast on the Exlaling Indebtodness I8 not mado
within the time required by the note evidencing such Incebiadness, or should a default accur under the
instrument securing such Indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Morlgage shall become immediately due and payable,
and this Mortgage shall be in detault,

No Modification. Grantor shall not enter into any agreamant with the holder of any mortgage, deed of trust, or
other securi'y egreement which has priority over this Mortg}aee tgy which that agreemen! is modified, amended,
extended, or renewed without the ﬁrlor writtan consant of Lender. Grantor shall naither request nor accap!
any fulure advancas under any such security agreement without the prior written consent ol Lender.

CONDEMNATION. THe‘icllowing provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Fraceeds. It all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding-or-purchase In lieu of condemnation, Lander may at its alaction require that all or any
orlion of the nel proceess ol Ihe award ba appliod to the Indablednass or the repair or rastoratlon of tho
ropety. The nel proceeds of the award shall mean the award after payment of all roasonablo cosls,
expenaas, and attorneys' fees Incurred by Lender in connection with the candemnation,

Proceedinga. |f any proceeding i condemnation Is filed, Grantor shall promptly notify Lender In wriling, and
Grantor shall promptly take such stzps as may be necessary 1o defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall he entitled to participats in the
proceeding and 1o be represented In tn proceeding by counsel of s own choice, and Grantor will deliver or
catr.ﬁ,el :oube delivered to Lender such insiruienls as may be requasied by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 3Y POVERNMENTAL AUTHORITIES. The following provisions
relating to governmentat laxes, lees and charges are « pan of this Mortgage:

Current Taxes, Fees and Charges. Upon requesi by Lender, Grantor shall execute such documents In
addition 10 this Mortaage and take whatever other action I8 requested Dy Lender 10 parfect and continug
Lender's lien on the Real Property. Granior shall relmburas-Lender for all taxes, as dascribed below, together
with all expenses Iincurred in recording, perfacting or conunuing this Mortgage, including without limitation all
1axes, lees, documaniary stamps, and other charges (or recording or registering this Mortgage.

Taxes, The lollowing shall constilute taxes to which thls sociion aunlios: (w) a specific tax upon this 1yno of

Mortga&a or upon all or any part of the Indebladnoss securad by (nis idortgage; (b) a spacific tax on Grantor

which Grantor Is authorized or ra(]ulrad to daduct from payments oi-tha Indobtodnoss socured by this typa of

Morlgage: {c) a lax on thig lypa o Mort;{ngo chnriyanblo against tho Lendar or tho holdor of tha Nalo; an %l)

% sp?c Ic 1ax on all or any portion o! the Indeblednass or on paymonts of principal and Interest mado by
rantar.

Subsequent Taxes. If any tax to which this section_applies Is enacted nLbasquent to the date ol this
Mortgage, this event shall have the same effect as an Event of Default (as deiines helow), and Lender may
exercise any or all of s available remedles for an Event of Delault as provided Lelov unless Grantor either
8) pavs the tax belore it bacomas delinquent, or (D) contests the tax as Brovtdac dhavg In the Taxes and
tlelfs %ectlon and deposits with Lender cash or a sufficlent corporate surety bond or cihar gecurity satlsfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to ms Mortgage as a
security agreernent are a part of this Morigage.

Security Agreement, This instrument shall constitute o sacurlty agreement 1o \he axtont any of the Propenty
conslitutes tixturas or othar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commarclal Code as amended from time tc time.

Securlty Interest. Upon request by Lender, Grantor shall exacute financing statemonte and take whatever
other action (8 requastad by Lender to perfect and continug Lendar's securily Interos! in the Renls and
Personal Property. In addition to recording this Marigage in the real proparly records, Lender may, al any
tima and withoul further aulhorizatlon from Granlor, file executed counterparts, copies or raproductions of thig
Monlga?e asa flnanclnq statement. Grantor shall reimburse Lender lor all expensas incurred in perfocling of
continulng this securily interest. Upon default, Grantor shall assemble tho Parsonal Proparty in @ mannar and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three {3} days
alter receipt ol written demand from Lendler.

Addresges. The maifins; addrasges of Grantor (cabior) and Landaer {secured parly), from which inlormation
concarning the security intarest granted by this Mon?nqo may be oblainad (pach s required by the Uniform
Commarcitl Coda), aro as stnled on [he firat pago of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funther assurances and
attorney-in~-fact are & part of this Mortgage.

Further Assurances. At any tima, and lrom time to time, upon request of Lender, Grantor will make, execute

AT kel -
,t-.'.(;fr
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and dellver, ar will caune 0 be made, oxocutpd or dellvorad, 10 Londer or to Londot's deslgnoy, and whon
roquestod by Lender, cause to be fled, recorded, rafiled, or rgracorded, as the case may be, at such limea
and in such offices and places as Lendar may deem appropriata, any and all such mongages, deeds of trust,
securlly deeds, securlly agreements, financing stalements, continuation statements, instruments of further
assurance, cerlificates, and other documents as may, In the sole opinion of Lender, ba necessary or desirable
in order to effectuale, complete, perfect, continue, ar préserve {a) the obligations of Grantor under the Note,
this Mortgage. and the Related Cocuments, and {b) the liens and securily interests created by this Mortigage
on the Property, whether now owned_or hereafter acquired by Grantor, Unless prohibited by law or agreadia
the cantrary by Lendar In writing, Grantor shall retmburse Londor tor all costa and expensos incurrod In
connaction with tho matlars rolarred (o in this paragraph.

Attorney-In-Fact. 1! Grantor falls lo do any of the things referred to In the preceding paragraph, Lender may
do 8o for and In the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish *:a matters referred to in the preceding paragraph.

FULL PERFORMAMCE. if Grantor pays all the Indebtedness when due, and otherwlsa performs all the obligations
imposed upon Grantor under this Morlgage, Lander shall execute and deiiver 10 Grantor a sultable salisfaction of
this Mortgage and suitacle statements of termination of any financing stalement on file avldenclnF Lander's
security interest in tha Pents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fec as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voiunla;ily of otherwise, or by guarantor or by any third party, on the Indebtedness and therealter Lender
is forced to remit the amount of ‘nat payment (a) to Grantdr's trustee in bankruptcy or o any similar parson under
any federal or state bankruptcy-iaw or law lor the relief of debtors, (D) by reason of any judgment, decree or order
of any court or administrative Body having jurisdiction over Lender or any of Lender's proFeny. or ?c) by reason of
any settlement or comprise ol anv claia-made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unraid for the purpose al enfarcement of this Mortgage and this Mon?age
shail continue to be effactive or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note ar olher Instrumiard 2r agreement evidencing the Indebledness and the PropertY will
continue to secure the amount repaid or reccvered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be beurd oy any judgmenl, decree, order, settlement or compromise

relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lerder, shall constituie an event of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Fallure of Grantor 10 make aiy payment when due on Lhe Indebtedness.

Default on Other Payments. Failure of Grantor withlri the Ume required by this Martgage to make any

payrﬂent for taxes Of insurance, or any other payment necessary lo prevent filing of or to eflect discharge of

any lien.

Compliance Default, Failure to com Ir with any other term, obligation, covenant or condition contained in this
ela

Mortgaqe, the Nate or in any of the ted Documents.

False Statements. Any warranty, representation or stalement made a¢ iittnished to Lender by or on behalf of
Gramtor under this Mortgage, the Note or the Related Documents is-12i58-or misleading“in any material
respect, either now or at the time made or furnished.

Death or insolventy. The death of Grantor, the insclvency of Grantor, the appaintment of a receiver far any
part of Grantor's property, any assignment for the benelit of creditors, any typ2 of creditor workout, or the
commencement of any proceeding under any bankruplcy or insoivency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedinips, whethor by judicial
proceeding, sell-help, reposgession or any other method, by any creditor of Granior of-oy any governmental
agency against any of the Properly. However, this subsection shall nat applr In the cvant of a good faith
dispute by Grantor as to the validu? or reasonableness of the claim which is {ho basia oi-{ke foreciosure or
foreteiture proceeding, provided thal Grantar gives Lender written notice of such claim and furrushes reserves
or a surety bond for the clalm salislactory lo Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreemant between
Grantor and Lender thal is not remedied within any grace period provided therain, Including without limitation
|&\arggragreement toncerning any indebtedness or other obligation of Granior to Lendar, whether existing now or

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtedness, or commencemant of any sult or other action to foreclose any
existing lien on the Properly.

Events ANecting Guaranior, An?' of the preceding events occurs with respact to any Guarantor of any of the
indebtedness or any Guarantor dies ar becomas incompetent, or revckas or disputes 1he validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itse!! Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrence of any Event of Detaull ang ai any time theréafler.
Lender, al (s option, may exerclse any ong or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness, Lender shall have tha right at lts option without notice to Grantor t0 daclare the
entire Indebledness immediately due and payable, including any prepayment penally which Grantor would be
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required 10 pay.

UCC Remedies. With respact to all or anr part of tha Parsonal Proporty, Londer shall have all the rights and
remedies of a securad party undar the Unilorm Commarcial Code.

Collect Rants. {endor shail have the right, without notice 1o Grantor, 10 1ake possession of the Proparty and
collect tho Renis, lnciudlnc, amounts past duo and unpaid, and apply the net proceeds, over and above
Lender's costs, against (ha Indatitednoss. In funhorance of this rl?ht. Landar may require any tenant or otner
usor of tha Pr%ponr 10 make payments ol rent or use Inos directly lo Landor, [f the Renis ore collacted by
Lander, then Grarlor lnevocnmr designatos Londor ug Grontor's atlorngy-in-fact 10 andorse Insirumonts
rocelved in payment thereol In the name of Grantor and 1o negollate tho same and collect the pr?ceoda.
Parmenls by tenants or other usors 10 Lender in response to Lander's demand shall sauarr tha obligations for
which the payments are mada, whether or not any proper grounds for the demand exisied. Londar may
axarcise I8 rights under this subparagraph elther In person, by agent, or through a recelver,

Morigagee in Possesalon. Lander shall have the right (o be giaced a8 morlﬁngeﬂ in possassion or 10 havo &
receiver appunted Lo take pogsession of all or any par of the Proparty, with tha power 10 prolact and presarve
the Proparty, i< operale the Properly precading foraciosure or saie, and to cotlect the Rents Irom the Proparty
and apply the proceeds, over and above the -cost ol the recalvership, a%alnst the Indebledness, The
marigagee in pissesslon or recelver may serve without bond I parmitted by law, Lender's right to lhe
apcfomtmam ol & ronetver shall axist whether or not the apparent velue of the Propaerty exceads the
in eibzedness by & sutsiantiat amount, Employment by Lender shall not disquallfy & person from serving as &
racaiver,

Judicial Foreclogure. Leadar may abtaln a judicial decree foreclosing Grantor's inleragt in ail or any pan of
the Property.

Deflclency Judgment. (f permited by applicable law, Lendar may oblain a judgment for any deliciency
remaining in the Indebtedness dua to Lander altar appllcation of ail amounts recalved Irom the exercise of the
tights provided in this section.

Other Remedies. Lender shall have &l other rights and remedies provided in this Mortgage or (he Note ar
available at law or in equity.

Sale of the Property. To the exten! permiups by applicable iaw, Grantor hereby waives any and all right to
have the property marshalled. In exerclsing it righ's and remedias, Lender shall be free to sell all or any pant
of the Propenty togethar or separately, in one sale or by separate sales, Lendar shall be enlitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. lLender shall give Grantor reasonabic rutice of the time and place of any public sale of the
Personal Property or of the time after which any private eale or other Intended disposition of the Personal
Property is to be made. Heasonable notice shall mean natice given al least ten (10) days before the time of
the salé or disposition.

Waiver; Election of Remedies, A waiver by any party of a-oreach-of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand sirict compllance with that provision
or any other provision, Election by Lender t6 pursue any remedy caall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perio;m an obligation of Grantor under this
Mortgage after lailure of Grantor to perform shall not affect Lender’s rigist 'o-r'aclare a default and exerclse Ita

remedies under this Morigage.

Aftorneys' Fees; Expenses. i Lender instilutes any sult or action to enforca any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge-raasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all rezsonble expenses incurred
by Lender that in Lender's opinion are necessar;{ at any time for the prolecticr ot.its interest or the
enforcement of its rights shall become a part of the indebtedness payabie on demanc 7. shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Expeness covered by this
Faragraph include, without iimitation, however subject 10 any limits under applicable law, Lesder’s attorneys’
ees ang Lender's legal expensés whether or not there is a fawsuit, including attorneys’ fees ‘for bankruptcy
proceedings (including etorts to modify or vacale any automatic stay or Injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin: title repons (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by teiefacsimille, and shall
be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mall first class, registered mali, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving farmal wriltén notice to the other parties, specn%lng that the purpose of
the natice is to changﬁ the party's address. Ali coples of notices of foreciosure from the hoider of any lien which
has priority over this Martgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purpases, Granior agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Martgago, togother with any Related Documents, constiiutes the entire understanding and
agreemant of the panies as (o (he maiters set larth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective uniess given in writing and slgned by the party or parties sought 1o ba charged or

bound gy the alteratlonn or amendmeni.

NEIMMAAN P
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Applicabie Law, This Morigage has been delivered lo Lender and aocepled by Lender in the Siate of
Minois. This Mortgage shall be governed by and construed In accordance with the laws of the Stale of
Hlinois.

Caption Headings. Caption headln?a In this Morlgage are for convenianca purposes only end are not to be
used to interpret or deline the provisions of this Morigage.

Marger, There shall be no merger of Lha Interast or astate created by this Mortgage with any other interast or
ealnnagnl‘noﬁ% nF;irgrpony at any lime hold by or tor the bonolit of Londor In any capacity, withoul the wrltton
co .

Muiliple Partles. All obligations of Grantor under this Morlgage shall bo joint and savoral, and ali roferences
to Granor shall mean each and avory Grantor. This moans that oeach of the poraons signing bolow 8
responsible for all abligatiens in this Mortgage.

Severabllity. Il a court of compatan! jurisdiction finds an provfsi?n of this Mortgngo tg bo nvalld or
unenforceab ¢8 1o any Person or clrcumatance, such finding ahall not rondor thiat provision invalld or
unaniorcoable a%.to any othor porgons or clrcumstancos. |t teagible, any such oll?ndinn Provl ion shall bo
deomad to be mxiilied to be within the limita ol onforcaabillly or vaildity, howavor, If the allonding provision
cannol be 80 modiisd, it shall be stricken and all othar provislons of this Mortgago in all olthor respacts shall
ramain valid and enforeaghla.

Successora and Asaignsc. Subject Lo the limitations slaled In this Morigage on translor of Granior's interes
this Mortgage shall be tintirg upon and inure to the benalit of the parties, thelr successors and assigns. it
ownership of the Property bzcomes vested in a person other than QGrantor, Lender, without notice to Grantor
may deal with Granlor's-auccessors with _reference o this Morigage and tha Ingabtedness by way o
roab%?r%nce or extension withowl relaasing Grantor from tho obligalions of this Mortgage or liabllity Under the
ndebtedness.

Time Ia of the Easence. Time is of 1he £sgonce in the performanco of this Morlgage.

Walver of Homesgtead Exemption. Crantor hereby releases and waives all ri?ma and baenofils ol tho
homestead exemption laws of the Slate ¢iitinnis as 10 alt Indebtadness secured by this Mortgage.

Waivers and Consents, Lender shall not be “5emed to have waived nntrlnms undar this Morigage (or under
the Helated Documants? unless such walver is'in w:iting and signed by Lender. No delay or omission on the
part of Lender in exerc sln% any right shall oPera @ au 4 walver of such right or any other right, A walvar by
any party of a provision of thig Mortﬂa o shall not Loratitulo o walver of or prajudice the party's righl otherwise
to demand strict compliance with that provislon or any zthar Proviaion. No prior waivar by Lender, nor any
cnursa of dealing between Lender and Granlor, shall Corgtitule & waiver of any of Londer’s :imwts or any of
Grantor's obligations as 10 an\(1 future transactions. Whengve' consent by Lender is raquired in this Mortgage,
the granting of such consent iy Lender in any instance shail'nnt constitute continuing congent to subsequent
instances where such consant is raquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR: %
AR /i Y.
Russell W. Koeppl Vi

Shirley A. %ppl / /
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This Mortgage prepared by:  Harrls Bank Arlinglon~-pondowe
3250 Klrchoff Rd,
Ralling Meadows, L. 60008

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tilinols - )
) 88
COUNTY OF Covk )

Aimar o

On this day before me, the urcersloned Notary Public, personally appeared Russell W, Koeppl and Shirley A,
Koeppl, 10 me known 10 ba the Inclvidnais describad In and who executed the Mongage, and acknowledged that
thoy signed tha Martgago as thalr froo anz valuniary act and dood, for the uses and purposas therein mentionad,

Given und?my hand;and afflc /ai seel thig _ 23rd _ day of Morch , 19 94,
{

By r/ 130 / C/ /[ s —_ FReslding al __Rolling Meadown

Notary fublic in and for the State of 11linols

My commission expires 1/31/99
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