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ASoASH L. [fyll. DSSIGNMENT OF LEASES AND RENTS

'3 THIS _ASSIGNMENT made as of Marcgh 30, 1995, by AMERICAN
NATIONAL BANI AND TRUST COMPANY OF CHICTAGO, a national banking
association, oot individually but ag Trustee under 'l'rusl
Agreement dated varch 22, 1995 and known as Trust No. 300349-04
("First Party")-and Candido Sorto, {("Maker") (with First Party
and Maker being herzinnfter gometimes collectively referred to as
("Agsgignor") to THE ‘FIRST NATIONAL BANK OF CHICAGO, a national
banking association {“Lender").

WHEREAS, Maker has (pade and dellivered to Lender iua
promigsgory note (the "Note“) in the princilpal sum of $224%,000,00,

WHERBEAS, First Party hag [Lurther executed and delivered its
Mortgage {the "Mortgage") to secure. the principal and interest
under the Note and certain other indebtedness described in said
Mortgage, which Mortgage conveys the premises (the "Premises")
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter —gometimes called the
“undergigned”) is desirous of further securing the principal and
interest under the Nocte and the Indebtednesa Hewshy Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and in coneideration of 4
thegse presents and the mutual agreements herein contained.and as  ¢n
further and additional security to Lender, and in considzyation W
of the sum of ONE DOLLAR ($1.00} to the undersigned in handwaid, e

the receipt whereof is hereby acknowledged, does hereby sell, %\
asgign and transfer unto Lender all leases of the Premimses, or Jﬁ

any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed t¢e by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails Cthereof, to Lender, and does
haraby appoint lrrevocably Lender fta true and lawful attorney in
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frn name and ntead and herchy authorizes Lender {with or without
Caking poraennion of Ghe Prawbooen), ta lease or let all or any
portion of the Premisesy to any parly or paetlos at guch cental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rents, issues and profite arising
from or accruing at any time hereafter, and all now due, or that
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter exist on the Premises, with the same rights and
power <and subject to the same immunities, exoneration of
liability~and rights of recourse and indemnity as Lender would
have upon taking possesgsion of the Premises pursuant to the
provisions nereinafter get forth.

The underdlaped repragent. and agrae that no rent. has heen or
will be paid by any person lun possesslon of any portlon nf the
Premigses for more Lhan one installment in advance and that the
payment of none of the rents to accrue for any portion of said
Premises has been or wlll be waived, released, reduced or
discounted or otherwise  discharged or compromised by the
undersigned. The undersighed -waive any right of setoff against
any person in poggession of any portion of the Premises. The
undersigned agree not to make any,other or further assignment of
the rents or profits or leasec prior to the release of this
Assignment.

Nothing herein contained shall be Construed as constituting
Lender a "mortgagee in possession' ln the absence of the taking
of actual possession of the Premlges by Lender pursuant to the
provisions hereinafter contained. In the ererulse of the powers
her=zin granted by Lender, no liability shald he asserted or
enforced against Lender, all such liability 2eing expressly
waived and released by the undersigned.

The undersigned further agree to execute and deliverx
immediately upon the request of the Lender, all such further
assurances and aseignments in the Premises as Lender shall, from
time to time reasonably require.

Although it 1s the intention of the partiesm that this
asgignment is a pregent assignment, it ils expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender ghall not exercise any of Lhe rights
and powers conferred upon it herein until and unless there ghall
cceur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lerder may have under the Note and Mortgage or any
other instrument herein or thevein mentioned.
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In any casgse in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by itm agents or attorneys, and
Lender~in its discretion may, with or without force and with or
without grocess of law, enter upon and take and maintain
posgession of all or any part of the Premises, togetbher with all
the documenta, books, records, papers and accounts of the
undersigned ¢z  then owner of the Premises relating thereto, and
may exclude the undersigned, its agents or servants, wholly
therefrom and may-as attorney in fact or agent of the Assignor,
or in its own nane under the powers herein granted, hold,
operate, manage anc control the Premises and conduct the
buginess, if any, thereoi either perscnally or by its agents,
with full power tc use such measures, legal or equitable, as in
its discretion or in the d18vrstion of its successores or assigns
may be deemed proper or neccssary to enforce the payment of
security of the avails, rents, issues and profits of the
Premises, including actions for.the recovery of rent, actions in
forcible detainer and actions ‘i distress of rent, hereby
granting full power and authority co exercise each and every of
the rights, privileges and powers hevein granted at any times
hereafter, and with full power to cance'-or terminate any lease
or sublease for any cause or on any grournd which would entitle
the undersigned tc cancel the same, to elect to disaffirm any
lease or sublease made prior to or subsequent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, <renewals, replacements, ~alterations,
additions, betterments and improvements to the Premises that may
geem judicious, in its discretion, to insure and rairsure the
gsame for all risks incidental to Lender's possession, agsration
and management thereof and to receive all such avails, »ents,
issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assigncr shall and does hereby agree to
indemnify and held Lender harmiess of and from any and all
liability, loss cor damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatscever which may be
agserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
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Lermg, covenanta or agrosmento contalned in pald loanes,  Should
Lender incur any such Llabilivy, looes or dawage, uncoer wald
Leades or wnder v by reason ol Lhe apglgnment thereol, or in the
defense of any claime or demands the undernlgned agrees Lo
reimburge Lender for the amount thereof, including direct costs,

girecg expenses and reasonable attorney's fees, immediately upon
emand .

Lender In the exerclee of the rvightse and powers conlerred
upon Lt ey Lhis assignment whall have full power Lo usce and apply
the avails. -rents, issues and profite of the Premlises and to the
payment ol-ex on account of the following, in such order as
Lender may Qevermine:

(a) Po/the payment of the operating expenses of the
Premiged, including coot of management and leaslng theroof
{which shall inetide reasonable compensatlion to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it shall alse¢ include lease commissions and
other compensation ard. expenses of seeking and procuring
tenants and entering inlc leases), to establisgh claims for
damages, 1if any, and to_ pay premiums on insurance
hereinabove authorized;

(b) Toc the payment of cuxzs and special assegsments
now due or which may hereafter benome due on the Premises;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, additions or
betterments and .mprovements of the Pgamises, including,
without limitation, the cost from time to-time of installing
or replacing such fixtures, £furnishings and equipment
therein, and of placing the Premises in such conditions as
will, in the reascnable judgment of Lender, make i%: readily
rentable;

{(d) To the payment of any Indebtedness Hereby Sccured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall be cumulative with the remediles thereiln granted and
elgewhere granted in any instrument securing the Note, all of
which remedies shall he enforceable concurrently or successively,

Whenever the word "underoigned” ie mentloned hereln, Lt ls
hereby understood Lhat the same includes and shall be binding
upon  successors and  assigns {including successors by
consolidation) of the undersigned, and any party or partles
holding ~title to  the Premisens by, through or under Lhe
uncers Lgae, ALl of the vrlghte, poweres, prlvileges and
immunities rerein granted and asslgned to Lender shall algo inure
to its succegdors and assigns, lncluding all holders, from time
to time, of tiis Mote.

It is expressly-understood that no judgment or decree which
may be entered on any debt saecuved or intended to be mecured by
the Mortgage shall operdave to abrogate or lespen Lhe effect of
thig instrument, but that-Lhe same shall continue in full force
and effect until the payment and discharge of any and all
Tndebtedness Hereby Secureu in whatever [orm from the gmaid
Indebtedness Hereby Secured may be until the Indebtedness Hersby
Secured ghall have bheen paid in full and all bille incuwrred by
virtue of the authority herein contained have been fully pald out
of rentg, issues and profits ol -the property, or by the
undersigned, or until such time "2y’ this inatrument wmay be
voluntarily released. This instrument/shall also remain inm full
force and effect during the pendeicy of any [foreclosure
proceedings, both before and after sale, untlil the issuance of a
deed pursuant to a foreclosure decree, unlessz che indebtedness is
fully satisfied before the expiration ot~ any period of
redemption,

This Assignment of Leases and Rents is executazd by First
Party, not individually but as Trustee as aforecald  in the
exercige of the power and authority conferred upon and vested in
it as such Trustee. No perscnal liability shall be assecved or
be enforceable against First Party or in funds at any L:lme
gubject to such Trust Agreement because of or in respect to First
Party’s execution of this Assignment of Leagses and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upen the express condition that ne duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOQF,

the undersigned have executed this
Assignment as of the day and year first above written

AMLKLLA.N NAJ'J,OI}JM BANK ANDTRUAT COMEANY.

nat Individually
P X aa:;t 1 L aborenild
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STATE OF ILLINOLS }
) 88,
COUNTY OF COOK )

| S ‘lLV”““BL“ul , @ Notary Public, In
and for gaid CounLy in the State aforesaid, do hereby certify

that ____MARTHA ANMN BRQOKING  aeml of

_ o i) Dol 2nd Topimi Copsann: 5 ' personally
known to me Lo Ee the game peysona‘uhose names are subscribed to

the forcaning instrument as such TRUST QFFICER ;s
respectively, appeared before me Lhis day in
persocn and sacknowledged that they signed and delivered the sald
ingtrument /ae _their own free and volunLary acts and as the free
voluntary act of said Bank, as Land Trustee for the uses and
purposes therein rset forth; and the said did also then and
therein acknowledge that he as custodian of the corporate seal of
gaid Bank did affix tnhe corporate seal of said Bank Lo said
instrument, as his own free and voluntary act and ams the Eree and
voluntary act of said Pank, as Land Trustee, for Lthe uses and
purposes therein set fortn

r{&;ive under my hand and Wotarial Seal this fﬂﬁi day of _
_,ML? . 19957

/////1/ » /////}

Notary PUbllC
PR VPP YS YNV LY 5"‘" AR
IS NS *'J,E/’S
Commission Expires i RPN
L .

SIOTARY
o

P T oy
II‘&‘I [PRMAASIE I Lo TR A S0
RTINS [ L

!
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STATE OF ILLINOIS

) 88,
COUNTY OF COOK )

L, the undersdanad, a Notavy bublie, In and [or pald Counly
in the state afcresaid, do hereby certify that gQapdide gorto
pergsonally known to me Lo be the same persons whoge namnes are
subscribed to the foregouing instrument

. appeared before me thiu
day in person and acknowledged that they signed and delivered the

L 2T AL * b
sald ipztrument as their own free and voluntary act for the uses
and purposes therein set forth.

"~y Glven (ndnrwmy hand and N arial Seal this J;;q day of ____
ke (A il .

Hiars S forer

Notary Pudlic /

"%ﬁ%?i
,'5 A Ve
;;

{256

RN EY
AR




UNOFFICIAL COPY




" UNOFFICIAL COPY

BXHIBIT A
{"Legal Description")

Lot 26 in Block 2 in Thomas J. Lyman’s Subdivision of Blocks
1 to 6 of County Clerk's Div of the Eaat 1/2 of the North
Weet 1/4 of Section 18, Township 40 North, Range 14, Eant of
the Third Principal Meridian, in Cook County, Illinois.

Permaneywy Tax 1.D,: 14-18-104-016

Property Acdress: 2116-g8 W. Glddings, Chicago, Il. 60625
1
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