UNOFFICIAL COPY
233551

DEPT-01 RECORDING $47.50 §

162992 TN 7737 MIR7/95 12643100
$092 & IS, %~ P Hw 2T IDS 1
CODK COINTY RECDROER

Acct. No. 2125580 | OR!GINAL

MOHTCAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MA) SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECUE A REVOLVING CREDIT LOAN, as the same may be renewed or extcnded (the
"Mortguge”), is dated as of Margh 31, 1999, aad is made by and among Danicl V. Dougherty and Tracy M. Dougherty, his
wifo us joint tenunts who reside at 205 West Bypeayn:Drive Chicago, lllinois, 60614 na the mortgagors, and Morrill Lynch Credit
Corporation, & Delawars carporation, whose street sdé-csy is 4802 Deer Lako Drive East, Jucksonvillo, Florida 32246-6484, us the

morigagee,

Throughout this Mortgage, "we”, "us” and "our" reler to the person or any or all of the persons who sign this Morigage
and, whete title to the property described below is held by an Windis Iend trust {ihe "Trust”), includes the Trust where appropriate.
"Merrill Lyach” refers to Merrill Lynch Credit Corporation, the moitg=gse, or anyene to whom this Morigage is assigned.

DESCRiPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, wartanl pd mortgage (unless mortgagor is n Trust, in
which event we convey, mortgage and quitclaim) to Mezrill Lynch the following deserided praperty Jocated in the County of Caak,

State of {|linois, subject to the terms of this Morigage: ) _ - T
- 33 -Yaa -~ 0NE - 100y ®
Legal deseription attached hereto and made a part herecf, |
B3
This property has the address of 205 West Eugenie Drive  Chicago, Iilinois 60614 ad, icosther with tha interests t:
described below relating to this property, is called the "Property” in this Mortgage. ¢

In addition to mortgaging lo Merrill Lynch the Property described above, we also mortgage ‘0 Merrill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (b) ali rights we may have In
any roads and alleys next to the Praperty or in any minerals, oif and gns rights and profits, water, waler rights, and water stock
which are a part of the Property; (c) all rents and royallies from the Property and any proceeds from the condemnation of, ‘or
insurance payments concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if title to the Property 1 held in 8
‘Trust; and (o) al! fixtures now on the Property or iater placed on the Property, including replacements of, and additions to, thase
fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the fulure. Far example, if the security martgaged under this Morigage is a leaschold estate, and we
subsequently acquire fee title to tha Property subject 1o the leaschold estats, the rights and interests morigaged Lo Merrill Lynch by
this Mortgags will include the feo litle to the Property that ws equire. As to any property which dooes not constitule a fixture (as
such torm is defined in the Uniform Commercial Code), this Mortgnge is hereby deemed 1o be, ns well, a Security Agreament under
the LICC for the purpose of crealing a security intorest in such property, which we hereby grant to Merrill Lynch as Secured Party

(ax xuch teem is defined in the UCQC),
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. Decrensos in the wnnunl Tnterest rate wro mardatory wn the Prime Rate dooreasen,  Wo undorsiand thut wo will not he
profidod with my scdvanes notles of chiusngen fn the anmnl bnterest rte or the Prime Ralo.

1l the Proporty In acspuired by Morrdlt Lynoh, all of our right, thile mnd Interont in and (o any nwrance provesds resuliing
from tho damage to the Property pelor o auch ncquisition shall hecoms the property of Merrill Lynch (o the extent of the mimy
sccured by this Mortgage immediately prior to such acqulsition.

PROMISES AND AGREEMENTS
We ngree with Merrtll Lynch as follows:

[, PAYMENT OF PRINCIPAL AND INTEREST, Excopt a4 limited by puragraph 10 of thi Morigage, wo shall
prompily piy when required by the Agresment, the principal and intereat due under the Agreement, togolhsr with any inle clinrges
and other chargos impased under the Agreoment,

2, APFLICATION OF PAYMENTS. Unless prohibited by law, afl pnyments recsived by Merrill Lynch undor the
Agreement and this Morigeza shall be applicd by Merritl Lynch first to reduce nny sums outstanding under the line of credit socured by
this Mortgage (the "Accons: " which nre in excess of the credit available under the Account, then in payment of nmounts payable lo
Morrill Lynch by us under'paraziaphs 6 and 24 of this Mortgage, then to charges payable undor tie Agreoment (other thun those
specifically identified in this parigraph.2), then to intersst, and then to the principal paynble under the Agreement,

3, PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, Wo shall fully and timely porforin all of
our obligations under any mortgage, decd o <rust or other security agreement which is prior to this Maortgage, including our
obiigalions to make any payments when dus,

We shall pay or cause to bo paid, at lcast ten (10) calendar days before delinquency, all taxes, nssessmenty and other
charges, fines and impositions relating to the Property arld ».l sneumbrances, charges, loan anc liens (other than any prior mortgnge or
deed of trust) on the Property which may become prior to'tliia Mortgage, und leaschold pnyments or ground ronts, (Fany. We shail
deliver to Merrill Lynch, upon its request, rccnlpts evidencing suc payment, If, st the time Meerlll Lynch olects to terminate the
Account as provided in paragraph 15 below, there iy an asseasmeni *nich is payable in installments at our clection or at the slection of
the lessee of the Property, that sssessment will nevertheless be consisiersd enlirely due and payable on the day the first installment
becomes due or payable or & lien.

4, HAZARD INSURANCE. We shall, al our cost, kesp the imprnvements now axlsung or later crecled on the
Property insured against loss by fire, by hazards included within the lerm "exteaded coverage,” and by such other hazards
(collectively referred to as "Hazards”) as Merrill Lynch may require, We shall maintaiz Hazard insurance for the entire term of the

Agreement, ar as long as Merrill Lynch may require, in an amount equal to the lesser of @iy the maximum insurable value of the
Property or {b) the maximum amount of the Account plus the outstanding smount of any obligation prior to this Mortgagc, but in no
event shall such amounts be less than the amount necessary to satisfy any coinsurance requiremeit coatained in the insurance pollcy

We may choose the insurance company subject to approval by Merrill Lynch, provided that 2uch approval may not be
unreasonably withheld. Alj insurance policies, including renewals, must be in form acceptable to Merrill Lyuch and must include
standard mortgages clause in favor of and in a form acceptable to Merrifl Lynch. Merrill Lynch shall have n right to hold the )
policies and renewals, subject lo the terms of any mortgage, deed of trust or other security agreement wiiich ls prior 10 thike
Mortgage. If we pay the premiums directly, we shall promptly furnish to Merrill Lynch all renewal notices and, if rcqucslcd b
Merrill Lynch, all receipts of paid premivmg, If pohclcs and renewals are held by any other person, we shall supply copics of them ) rl‘
Merrill Lynch within ten (10) calendar days after they are issued. e

In the event of loss, we shall give prompt notice to the insurance company and Merrill Lynch, Merrill Lynch may make )
proaf of loss if not made promptly by us.
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9, CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'S RIGIUTS, Uxtonuion of the thne for
pay mient, nccoptancs by Morrill Lynch of paymesnts other than according o tho torms of the Agroemont, maification in payment
torms of the sums secured by this Morignge granted by Moerill Lynch to any of our succossors or the walver or filure 1o exercise any
right granted in this Mortgage or under the Agreement shall not releass, in any maaner, our Hability, or that of our successors in
interest, or any guarantor or surety of our liability, Merrill Lynch shall not bo required to start proceedings ngainst such successor or
refuse to extend time for payment or otherwise modify puyment terms of the sums secnred by this Mortgage by reason of uny demninl
made by Us or oup stccesaary,

No act e fadlure to aet of Morddll Lynch shall waive any of Merrill Lynch's rights or romedlon urlor thik Mortgugo
unless the waiver is in writing snd signed by Merrill Lyneh, Any waivor shall apply only to the oxtent spoci{ieatly et forth in the
writlng, A walver as 1o one ovent shall nat be o waiver an to any oller svenl, Obtalulng lwurance, or paylig Wxos, other Houn or
charges shall tot be n waivor of Merelll Lynch's right uncer thin Mortguge tu necoloete the matrity of the s secured by thiy
Marigage in the event of n defuult undor this Morigays or the Agreament,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS, 'The agreements contained in thls Mortgage shall bind, and the rights under thls Mortyngo shall oxtond to, the
regpective successors, heiry, logatees, devisees, ndministemtory, executors nnd assigns of Morrill Lynch and us.  All of the
agreements made by us (or our successory, hoira, logniees, dovisees, administrators, oxecutors and nasigns) shull be Joint andt several,
"This meany that any ane of us ruwy he required to individentty fulll) the agreomonis,

We horeby expresaly walzeany rights or beneflty of hoimestend, redomption, dower and/or curtey which we may have
under applicable law.

Any person who co-signs this Morgngn, bul does not execule the Agreament, (s} 18 co-signing thiv Moriguge only to
encumber that porsan's intorest in the Property i lion and the terms of tiis Mortgage and to release homestead, redomption,
curtesy and/or dower rights, if any, (b) is nol porscia’ly, liable under the Agreement or undor this Mortgago, and {c) agroes that
Morrill Lynch and any of us or any of the parties (o W Agroement may agreo 1o oxtond, modify, forbear, or make any other
accommodations with regard to the lorms of this Mortgage or-ika Agresment, without the consent of the rest of us and without
releasing the rest of us or modifying this Mortgage s to the Inereat of the rest of us In the Property.

The captiony and headings of the paragraphs of this Norigage are for convenlence only und are not to be used to
interpret or define ite provisions, In this Mortgage, whenever the contaxt.ar- roqulres, tho masculine gender includes the feminlne
and/or neuter, the singwlas number includes the plural, and the plural numbsr neludes tho slngular,

11, NOTICES, Except where applicuble law requires othorwise:

(r) To give us any notice under this Mortgage, Merrill Lynch will hand deliverthe aotfee to us, or maft the notice to us by
first class mail, or by registered or cortificd mail. Morritl Lynch wlll deliver or mail the notico .o unat the ntliress of the Praperty, or at
any other addross of which we havo given Morrill Lynch weitten notles ns provided in this paraginph;

(b) To give the persons who stgn the Agreoinent any notice under this Mortgage, Marriti £ znch will hand delivor the
notlce to such persons or mail the notice to such persons by first class mall, or by registored or certified wail. Morrill Lynch will
deliver or mail the notice to such parsons &t the address indicated in the Agreoment, or at any other addrest of swhich wich persons
have given Merrill Lynch such notice s provided in the Agreement; and

(c) To give Merrill Lynch any noticeunder this Mortgage, wa will mail tho notiee to Morrill Lynch by first class mall, er by

registered or certified mail, at the addross specified on our most recent monthly billing statement for the receipt of such notices, Wo "

may also give Merrill Lynch such notice at any other address of which Morrill Lynch hay given us wrilten nalics s provided inthis |
paragenph, ;

Except hs otherwise provided in this Morigage, any notice provided for In this Mortgage naust be in writing and is
considered given on the day il is delivered by hand or deposited in the U,S. Mail, as providel above,

12, GOVERNING LAW; SEVERABILITY, lilinais law applies to this Mortgage, This does nol limit, however, the
applicability of fedaral law to this Mortgage, If any provision of this Mortgage is hold to bo invalid, illegat, or unenforceable by ny
caurt, that provision shall be deloted from this Martgage and the balance of this Mortgago shall be interpreted s if tho deloted
pravision never existed,

5.
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As unt ahtorutive remedy, aid M lNarr;;; Lyneh uxprcsglmﬁllh? noligy:uivun' umch)r ihYpm‘agraph. Merrdl] Lynch may

togroeurily or permanently freezo the Account or reduce the cradit limlt for the Acconnt. |f Morrdll Lynch doew not immediately
térininato the Account and nceelorato puyment or tako other aetion provided for in the Credit Documents, it has the right to take any of
the pormitted actions at a later titne providing the condition allowing for tormination of the Account and ncceleration of payment siill
exists at that time,

In addlion, dowplte any other toruws of the Credlt Docaments, Morrl Lynch nwy freeze the Accaunt ismedintely upon
the oceurronce af any vislatlon or other event apecified in thin parugraph, Morrlll Lynch can tuke this sction without giving us notice
and without declaring that the violation or ather event allown Merelll Lynch (o terminate the Account and accelerate puyment,

If Merrill Lynch terminates the Aceount, the amounts outsianding under the Account and any other amounts oulstanding
under the Credit Documents are immediately due and payable in full, and wo will be resuired to immedintely ropay such mnounts
plus the ontire accrued interost, e charges and other chacges fnposed on tho Account, If we do not do so, Merrltl Lynch will bave
tho right to invoke any rowmedy given it by any of the Credit Documonts, or any other remedy avallable to Morrill Lynch under
applicable law, This includes, without limitation, instituting foreclostire proceedings undor this Mortgage.

If Mecrill ‘Lvnch terminates or permanently freezes the Account, pursuant to this purageaph, all credit card(s) and
unused checks obtained incuruaction with the Account musi be immediately mailed ta Merrill Lynch at the address apecified on our
most recent billing statemesit.—ir-any event, once Morrill Lynch freezes ar terminates the Account under this paragraph, the persons
who sign the Agreement will no-lorger have any right (o obtain additional advances under the Account.

Merrill Lynch shall bs critled to callect all reasonable costs and expenses incucred in pursuing the remedies provided in
this paragraph, including. but not limited (0. sezsonable attorneys’ fees and the entire accrued intercst, late chargos and other charges
imposed on the Account, In the case of n forécloguss sale, the Property may be sold in one parcel.

(c) TEMPORARY FREEZING (OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT, Morrill Lynch
cnn (1) freeze the Account; or (b) reduce the uredit limil arailable ta persons signing the Agreomeni during nny peried in which:

(1) the value of the Pruperty declines sigaificantly below its appraised value for purposes of the Account; or

{2) Merrill Lynch reasonably beliaves that weorany pnréon who signs the 'Agrcomom will bs unable'to fulfil
the repayment obligations under the Account becauss of a materiai<hauge in our financinl circumatances or the financial
circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in defaultof nay malerial obllghlion undor the Agtesment; or

(4) govemment nction prevents Merrill Lynch from imposing tia-annual percontage rate ‘set forth In’the
Agreetnent; or

(5) govarntment action impairs Merrili Lynch's security Intorest in thoe Proporty-to the oxtont that the value of
the security intarest is less thun 120 percont of the eredit line: or

(6) a federal or state regulatary agency notifies Morrill Lynch thal continued advaricss would constitute un
unsafe and unsound practice; or

(7) the annuat percentage rale renches the maximum sllowed undor the Agroaniont, QL
G t.id._h'}l

Merrill Lyach need nol roinstate credit priviloges or increnso the credit limit available unloss wo request such
reinstatement and, aftor investigalion, Merrill Lynch determines that (he conditlon no longor oxists.

If Merrill Lynch temporasily freezes the Account or reduges our credit limit, we will nol be abligated to repay the
amounts outstanding uncler the Account until the date such amounty are due, s specifled in the Agreament.

If Merrill Lynch temporarily freczes the Account, pursuant to this purngeaph, Merrill Lynch may, but iv not required
10, notify us that all credit card(s) and unused checks obtnined in connection with the Azcount must bo iimmedintoly matlod to Merrill
Lynch at tho address specified on oue wost recent bitting statement, 1F Morrill Lynch exercisos this option, and credit priviloges aro
(nter roinstated, Merelll Lyneh will jssue checks and/or card(s) in accordance with the procedures deseribed in paragraph 3.

3-
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23, WALYER OF STATUTORY RIGHTS, Wo shall nol wnd will not-upply for or avall cursslves of any homontond,
appruisotent, valuation, redemplion, wtay, oxtonsion, or oxemption laws, or any so-called "maratorium laws,” now exialing or
hereafier onncted, in order 1o prevent or hinder the enforcement ar foreclosure of this Mortgage, but hereby walve the beneflt or such
laws, We, for ourselves and all who may claim through or under us, waive any and nll right to have the Proporty and estatos
comprising the Property marshalled upon any foreclosure of the tien hereof and agres that any court having jurisdiction to foreclose
such lien may order the Property sold a8 an entirety. We hereby walve nny and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estuts, and all persans beaeficinlly interested thessin,
and each and every person acquiring any interest in or title to the Property described herein subsequent (o the date of this Mortgnge,
and on behalf of all other persons to the extent permitled by lilincis law.

24, EXPENSY OF LITIGATION, In any suil or other procoeding to fereclose the lien of this Mortgnge or enforce any
other remedy of Merrill Lynch under the Credit Documents there shail be nllowed and Included, to the extent pormitted by law, as
ndditionul indobtedness in the judgment or decres, nll court costs and out-of-pocket disbursemonts and ull expenditures nnd expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch's behall for altomeys® fees, uppraisers’ feon, outlay for
documentary and exper: evidence, stenographers' charges, publication costs, survey costs, and costs (which may be estimated 4 to
ilems to be expended wfer entry of the decree) of procuring all abstracts of title, title searches and examinations, titie insurance
policies, Torrens certificarss, and similar data and assurances with respect (o title as Merrill Lynch may consider reasonably
necessary lo either prosecut=ordefend such suit or other proceeding or to evidence to bicders nl any snle which may be had pursuant (o
such decree the true condition-oFihe title to or value of the Property. Al such expenditures and expenses, and those that may be
incurred in the prolection of the Peparty and the maintenance of the lien of this Mortgage, including the fees of any attorney
employed by Merrill Lynch in any lizigrtion or proceeding affecting this Mortgage, the Agreement or the Properly or in preparation
for the commencement or delense of iy proceedings or threatened suit or proceeding, shall be immediately due nnd payables by us,
with inlerest at the interzal rale payable under t=c Agresment,

25, TRUSTEE EXCULPATION. II this Mortgage iv exccuted by o Trust, tho Trus‘ee of such Trust sxecutes this
Mortgage as Trustee as aforesaid, in the sxercige of the power and autharity conforred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Merrill Lynch and by svery person now or hereafier claiming any right or security hereunder
that nothing contained herein ar in the Agreement secured 0! this Mortgage shall be conslrued as creating any liability on the Trustee
personaily to pay the obligation evidenced by the Agreement o' any interest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenanis either express or impliea iiricin contained, all such liability, if any, being expressly waived,
and that any recovery on this Morigage and Agreement secured ii¢vebv shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of suid Agreement, Yui this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENTS. Within five (5) calendar days upor. reguest in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written staicrient of the amount due on this Mortgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

AWM/{/\/,—M’? ' D’ 7"\751“/’/ @/

Daniel V. Doughcrty v/ Fracy M, Doughcﬁ
MORTGAGOR MORTGAGOR

By s:gmng this M, rigage, we agres lo all of the above.

MORTGAGOR MORTGAGOR

952 44u51
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YUATEOR ILLINOIS
- Bh,

COUNTY OF . )

1, the undorsigned, a Notary Pubtic in and for said County, In
tho State aforesuid, DO HERERY CERTIEY that ____
AW ST I ]L\"_L\l‘:.u,... el
persorally known 1o mo 0 be the sume puﬁm(n) whuso
numie(s) i/uro sibseribed 1o the foregoing instriinent appenrsd
hefure me this day in person, and neknowledgegdddl
signed, sealed and dolivored the said ir.s§flinent
free und voluntacyfct, & B}

1l A

the right of hmnnslm
4l
Givenunder my hand anc offizial seal l‘nl
|9_LY , //
( A\ IL\ \{ { __ :
7 Notary Publle

Commission expires; C;, ¥ ‘6317

STATE OF [LLINOIS

COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY thm ____

personally known to me to be the same person(s) whoee
name(s) is/are subscribed lo the foregoing instrument nppeared
before me this day in person, and acknowledged that
signed, sealed and delivercd the said instrument as
free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestesd.

Given under my hand and official seal this__day of

19__

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREFARED BY:
Fred [, Feinstein, Bsq.
McDermott, Will and Emery
111 West Monroe Street
Chicago, tL 60603
(312) 372-2000

-10-

STATE OF ILLINOIS

)
( ':‘-:-l ;m.

{, the wnderaigned, a Notary Publie inand for wnld County, in
the Stute aforowald, DO HHRERY (‘P){'lll’\( thid g
07"\4) e A il )
personnlly  known to me to ho the sanid purnnn{u) ‘whunn
name(s) isfuro subsgriieedeitio forogoing inatrment npp‘frcd
befors me tlliu dnyR , and acknowledged that
. MR ho wnid instrnnont  ~

COUNTY On

/J/ A

A0 lautllhlu dayof/_}7

F

A
Notary Pullic 8"

Cominission explres:

\ - L ‘;7

STATE OF ILLINOIS
5K,

COUNTY QF )

1;/ths undersigned, a Notary Public in and for said County, in
the Stezoaforesaid, DO HEREBY CERTIFY tha _

L
personally spswn lo me to be the same person(s) whose
name(s) is/are s abicribed to the foregoing instrument appeared
before me this day inparson, and ucknowledged that
signed, sealed and de.ivercd the said instrument as
freo and voluntary act, for the uses and
purposes therein set forth, irclud ng the releass and waiver of
the right of homestead.

Given undor my hand and official seal this. _ day of

19__.

Notary Public

Comsmission expires:

95233551




UNOFFICIAL COPY




UNOFFICIAL COPY,

CONDOMINIUM RIDER

"This Condarninium Rideria made thin 3tat day of March, 1995, wit ix incorporsted Inio aml shall be deamed 1o ninend
nnd supplement & Mortgage, Decd of Tram, Deed of Trust and Assignmen! of Ronts or Deed lo Secure Dobt fherein "securlty
instrument ) dated of even dato herowlth, az it may bo ronowed or oxtended, given by the undersigned fharvin raferred 1o as "wa”,
“us™ aned “our*} 1o secure the obligations refored 1 In the seeurlly Instrument, Including, withow Bmitatlon, our ity Access®
eredit wecount with Merril) Lynch Credit Carporution iherely referred v as “Mereil! Lynch*} and covering the Propoerty deseribed in
the securily instrument and located nf 208 Wcal?{ﬁ P;ﬁ!);i“a Chicago, Hlinols 60614,

[eie iy e

The Properly comprises a unit in, together with an undivided Intorost in tho common arean snd fcilitios of, aed the
right (if any) to the oxclusive use of certain portions of thu-zommon areas and fucilitles of, & condomintum projuct known s
Eugenie/ Wells Condominium (herein "Coandominium Profect”),

CONDOMINIUM COVENANTS. In ndditlon to the covennriv and agroetnents made I the sesurity {nstrument, wo and
Merrill Lynch further covenant and agres s follows:

A, ASSESSMENTS AND OTHER OBLIGATIONS, Wa shinil prosiptiv pay, when duo, all nascasments |mposed by
the Owners Assccistion or olher governing bedy of tho Condominium Project fherall “%wmers Assoclation®) pursuant to, aud shall
perform all of our other abligations undoer applicablo Inw, ay well as, the provisions of the dr<inmtion, by-luws, code of regulations or
other constituent document of the Candeminium Project.

8. HAZARD INSURANCE, 5o long ns the Owners Assoclation mwintaing n “muster’ or "blankot" policy on the
Condominium Project shich provides Insuranco covernge agatnal fire, hazards Inclicled with the term “enerilad coverage®, and othor
such haznrds as Merrill Lynch mny require, nnd In such amounts and for such perlods as Moerrill Lynchirav-cequire, then:

(i) our abligation under the security instrament fo mnlntaln hazared insurnnce covornge an tie Property is deamed
satiafied; and

(i1} the provisions o the security instrument rogarding applleation of hauard instrence proceeds shall be supsryeded by
any provisions of the declaration, by-lnws, code of regulations or other constituent document of the Condominium Project or of
applicable taw to the oxtent necessary to avoid a conflict batween sucls provisions and the provisions of the securlty instrument, For
any period of time during which such hazard insurance coverage is not maintained, the immediately preceding sentence ahiali be
deemed to have no foree or effect, We shalt give Merril Lynch prompt notlee of any Inpsa in such hazard insurncs coverngo,

in the event of o distribution of hazard insurance proceeds in lleu of restoration or repult following a loss to the
Property, whether to the unit or to commen oloments, any such procoeds pryable to us are hereby nsvigned nnd shall be paid to
Merrill Lynch for application to the sums secured by the security instrument, with the excess, if any, paid to us,

Standard BQUITY
{t2/27/94) ZAILCR linois Condo Rider 9 523 U.','{.‘:-.ﬁl'

(I I




Juo

“u-x
2

93

UNOFFICIAL COPY -

.z_

AT e A e+ e LAt e e AN,

j { :muﬁnﬁa ‘W ADRIL, A3a0ubnag 'p TeTuv(g
i) \cf)l.]( / ", L/’ v %)’}/57»,7/5 // /HWW

ORI UAURVOPUOTY i) PRINDAYE DARY 3 JOISYAL BRAUYIAY W]

WLILTET AVIN HONAT TTRIEW SV "HEMOd GHL 381043 XY
QL ENTTOHU AVIN ANV SN AR LTNVAZ0 H8LAV ATNO AHNEG LY 4O HEMO SIHL 3SIONRXE OL LHON AHLIAVH
TIVHS HONAT TTHHHUEWN  "NOLLVIOOSSY SHINAO JHL 40 SVIMMAW BHL 0488 W00 AV LVHL ¥3LLVI
ANV NO NOLLAMOSIQ SLI NI 2LOA O HONAT TTIHUEW OL AERNVOLLY JO ¥3MOd 3TAVI0ATYY] NV LNVHD
HAV ALNEN RSN ALTENOUS SR HEAONN QHQIACH STITHWTH ANV DIOANT AVIW HONATTTRIYEN ANY.LINYAEQ
A0 LNHAR NV BINLLULSNOD THA HOVIYE JHL ‘SLNINSSISSY WAININOINOD 31U NFHM AYd OL LNYNHACGD
HHL ONIGNTIONT "HIUNNHEAH SINSWIHEOV ANV SINYNIAOD HNO HOVEUE IM 41 'SAIGANTY '3

saspdind
PalU{ad 40 JV|JUNE puu RINEIN J0) Muowasee junld o) YEW 5 BONMDOSEY KIOUMOD GYI O B 1LASXD EIIJION} PUR BUAE UOWWOD
B,100{04) WnjuRIGpIAY o4t jo Mud Aun 30 {10 J0 UOIRIAIPGNG 20 UYL ‘SOMLAIINOUG IEEAIR] ity i (A1)

Jo H9aford WniupopI0g; sy jo JuauaSeui-jios
DUNFRY P JuauiRutiil [RUQIRKS)OId DIBUIWIIGY Q) UC]INIOOREY KIAUMQ SY) AY UOIEIIAP AW JO HoIUNA3YS M (IN)

40 102{0Jg WILRLOPUDYD OY1 U} BIMIMD JJUN Y} JO 1805000
sBwucaiad ay) a8uwyd pinoa yatym justapuawiy Auy ‘o) pmil 1ou ing *Suipnjou 11oefolg WN[HILOPUSD i) JO JUALNIOP JHANTIRLOD
uaprainba so 'uojkResEY kIBUMQ M) Jo suopundas Jo 2pes 1o smel-Aq ‘uopmuEop Syl o) Juspuoe fuw (1t)

fUpEUIep WALILS Jo uojivutsopund Aq Fue ¥ Jo 95E2 U1 U} Lo AJUNEED JOUIO 10 ©3Y AQ UOIIONIISIP [RIIUVISQNE JO 35U SN UL i)
Aq papaoad uoNUUILLL} IO JEUIUOPUUGE 10} Jda0xa | aalald WIMBRIOPUOD) 1) JO UORBUMIL] 10 JuswuopweRaR ay) (1)

100 JUAEU0D 4o £Wadoagd oyl apiAtpqns Jo Uonikud Jussu0o uapm Jopd 5 YU
JIRUSPN N PUE YouLT JIHIDIN 0 cotiou e idaoxa 1ou jniE o4 ENTFSNOD HOINd SHONAT TIIHAIN 'a

JUALIELY A)IN0sR Ay W) papiAnad Jout oy U) JuaInUIEU) Anes ot 4G PASToes BRINKE Oy} Of YOUA™] J|IHaN
Aq potjddi oq jlugs spossosd yong ‘YaudT 1oy 01 pied o fjrys pur pauSissy Aqouoy alv UCHEBUWIOPLD) JO N9} U} 90UBARATIOD AUE SO}
30 100fnad WRUILIOPUDY) S11 JO $31I]10W) PUY BaIR BOUINOD A1) Jo wed Auv JO [ Jo JUpE) SO0 JO ROPEUHOPUOD AUW Ijm UOYIDIIU0D
ul sn o oqefed ‘pepusnbesuoa Jo 120:1p ‘sofvurep Joj wmo Jo preme Lov jo spesscsd oyl ‘NOLLYNIWAUNOD '




ALL THAY BEHTAIN PRO FEF

IN THE COUNTY OF Cﬂﬂumm ‘m COPY
AND BEING DESCRIBED IN A DEED DATED 07/28/894 - '
AND RECURDED 0B/08/94, AMONG THE LAND RECORDS OF THE CDUNTY
AND BTATE SET FDRTH ABOVE. ANO REFERENCED AS FOLLODWH;

94698717,

BEING MORE FULLY QESCRIBED AS FOLLOWS:

SEE LEGAL BELOW

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE CGUNTY OF CODK.
IN THE STATE OF {LLINDIS, TO WIT:

PARCEL 1

UNIT D IN THE EUGENIE/WELLS CONDOMINIUM. AS DELINEATED ON A BURVEY OF THE
FOLLOWING OESCRIBED REAL ESTATE;

THE LAND PROFERTY-AND SPACE WHICH 1S PART OF LOTS 1S5, (6. 17 AND 1B [N SIM
AND D’ ANTIN‘S SUBLIMISION OF LDTS 14, 15, t&, (7. 1@, 19 AND THE SOUTH B3
FEET OF LOT 43 IN MUPTH ADDITION TO CHICAGO, SA!D ADDITION BEING A
SUBDIVISION BY STEPHEN F. GBALE QF THE SQUTH WEST 1/4 OF THE S0UTH EAST
FRACTIDNAL 1/4 OF SECT(DW 33, TOWNSHIP 30 NORTH., RANGE 14 EAST (F THE THIRD
PRINCIPAL MERIDIAM, WHICK-SURVEY IS5 ATTACHED AS EXHIBIT “A» YO THE
DECLARATION OF CONDOMINIUM (REPCORDED AS DOCUMENT NUMBER 91-557851, AS

AMENDED FROM TIME 70O TIME, THGGETHER W!TH TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS I[N COOK COUNTY, ILLINDIS,

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE \BENEFIT OF PARCEL |. AS SET FORTH
IN DECLARATION OF COVENANTS, CONDITIONS- ~RESTRICTIONS AND EASEMENTS
RECORDED JUNE 25, 1881 AS DOCUMENT 31-30:£5746. BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGD. AS TRUSTEE UNDER f<{/ST AGREEMENT DATED AUGUST I,
18977 AND KNOWN AS TRUST NUMBER 4148B, QUER PARY OF LDTS {5, 16, 17 AMD 18

AFORESAID. AND INCLUDING EASEMENTS AS SET QUT 2N PLAT ACCOMPANYING SAID
DECLARATION AS EASEMENTS #B“, “D* AND "E".

PARCEL 3.

EASEMENTS FOR THE BENEFIT QF PARCEL t, AS SET FORTH IN DETLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDEQ .UNE 25. 1831 AB
DOCUMENT 81-306546 BY AMERICAN NATIONAL BANK AND TRUST COMFANY OF EHIDAGD.
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST (., 1877 AND KNDWM AS TRUST
NUMBER 41485, INCLUDING EASEMENTS FOR THE FOLLOWING PURPOSES UYFR, THAT PART

OF LOTS 15, 16, 17 AND 18 AFDRESAID AS SET OUT ON PLAT ACCOMPANYING SAID
DECLARATION OF EASEMENTS, “B% - UTILITY. REFUSE AND LODADING; "*C* - UTILITY
ROOM; “F" - PATID DRAINS. AND. “G" ~ COURTYARD DRAINS,

PARCEL 4!

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER 7. A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TOT ME DECLARATION AFDRESAID
RECORDED AS DOCUMENT 91-557681,

. D - A '/V 2,
ot ) y-33- 922 072770 7

TR NN




UNOFFICIAL COPY




UNOFFICIAL COPY

Mortguge

L

l Title No,

4.7'

# *‘ /’Rccordcd at Requost of
o, rill Lynch Credit Carporation

% \ mw BY MAIL T0:

Merrili Lynch Credit Corporation
P.O. Bax 45151
Jacksonville, Florida 32232
Attention: Post Closing Department

.*‘

RESERVE THIS SPACE FOR USE. OF RECORDING OFFICE
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