UNOFFICIAL COPY

915233LK2
AFTER RECORDING MAIL TO:
LaSalle Talman Home Mortgage
35[Ioré)0rat.'|€n o 1
1350 E, Touhy Ave. Suito 160W . DEPT-D1 NECOROING .
los Plutnas, 1L 60018 t RECOROTHG $1.50

W TES S8, J0F, . 90000 TRAN 1278 D4/07/9% 11922100

AP# QUINK, J4362288 i 5 .t CJ #-9B-233282
LN# 4364258 NIRRT . CODK COUNTY RECORDER
o [Space Above Thia Uine cording Data)

MORTGAGE

THIS MORTGAGE ("Senurity Instrument”) is glven on March 31, 1995 . The mortgagoris
Jennifer M. Quinn, Varried to Joe A. Quinn®

(‘Borrower). This Sacurlty Instrument ls givento LaSalle Talman Bank, FSB, A Corp. of the
United States of America , which s organlzed and
axlsting under the laws of United States of America , and whoso addraas is

4242 N. Harlem Avenue, Norridge, IL 00634
(‘Lender’). Borrower owes Lender the principal sum 25 One Hundred Twenty Thousand Dellars

and no/100 Dollars
(U.S. $120,000.00 ). This debt Is evidenceo %y Rorrower's note dated the same date as this
Securlty Instrurnent (“Nota®}, which provides for monthly payvinints, with the full debt, if not paid earlier, due
and payable an May 1, 2025 . This Securkv.Instrument secures to Lender: (a) the

3
repayment of the debt evidenced by the Note, with Interest, aid all »snewals, extenslons and modificaticns
of the Note; (b) the payment of &li other sums, with interest, advenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the perfarmance of boriswwer's covenants and agreements
under this Security Instrument and the Note, For this purposs, Borrower Coas heraby montgage, grant and

convey to Lender the following described property located In- Cook
County, Ninois:

LOT 36 (EXCEPT WEST 7 FEET THEREOF) AND LOT 37 (EXCEPT EASi 7.FCET THEREOF) IN
BLOCK 20 IN THE NATIONAL CITY REALTY COMPANY’S FOURTH ADDITIGN TO-ROGERS PARK
MANOR, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST 1/4°07 THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THL THIRD
PRINCIPAL MERIDIAN, NORTH AND SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK
COUNTY, ILLINOIS.

*Joe A, Quinn 1Is signing this document solely for the purpose of 95233082
¥ . e

waiving any and all Homestead Righta, GIT

10-36-230-005 , '

1 L)
which has the address of 2439 West Farwell Avenue | Chicage ,
(STREET] [CITY]
Hinols 60645 ("Property Addrass");
ZIP CODE]
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Upon paymant In full of alt suma securod by this Sucurty tnetrument, Londar shall promplly iohind 1o
Borowor any Funds bold by Landar. if, under paragmph 21, Londer ahall acquire or soll tho Proporty,
Londur, proe 1o the acauiviion or sato of tha Proporty, shull apply nny Funds bold by Londer at tha tima of
aceutailion or sl s ncrodit againat o surs socurad by thia Socurlly instrumont.,

3. Application of Payments. Unlogs applicablo luw providos othorwluo, off pnymarits racotvac by
Londer undler paragraphs 1 and 2 shall be aﬁpﬂcd: Hest, to any propaymont chargas due undor tho Noto;
socand, to amounts payable under paragraph 2; third, to imterast due; fourh, to principal due: and (ngt, 1o
any late chargas due under the Nole.

4. Charqes; Liens. Borrowor shall pay afl taxos, assesaments, charges, fines and Impositions
attributable<s tho Proporty which may attaln priority avor this Socurlty Instrumont, and luasohold paymonts
or ground ronls-ll any. Borrawar shall pay thoso ohllg*mlons in the nannar provided In paragraph 2, or i
not Fald In thai «nennor, Borrowar shall pay them on timo diroctly to tha parson owad payrmont. Borrowor
shall promptly furn'snito Lander all notlees of amounts to be pald undor (his paragraph. If Barrowtr mikos
thesa payments alrec'is, Borrower shall promptly furnish to Londor racoljts evidoneing tho paymants.

Borrower shall prompiiv discharge any lien which has priority over this Security Instrument unloss
Barrower: (a) agrees In wiithig-to the payment of the obligation securad by the lier in @ manner acceptable
lo Lender; (b) contests in good-faith the lan by, or dolends against anforgomont af tho llen In, lagal
proceedings which In the Lanaer’s opiron aporate to provent tha anforcemont of the ttan; or SO) S0GUDs
from the holder ol the llen &n agreerent satislactory 1o Londor subardinating the fion to thilg Socurlty
instrument. I Lender detsrmines that any nart of the Proparty Is subject to a llen which may attain priarity
over this Securlty Instrument, Lender mey rive Borrower a notica identilying the llen. Borrower shall satisly
the llen or taka one or more of the actions sat farth above within 10 days of the giving of notlce.

5, Hazard or Property Insurance. Borrcwer shall keep the Improvemaents now existing or hareaftar
arected on the Propsnty Insured against (oss by fird, hazards Incluced within the tarm "extonded coverage®
and any othar hazards, including floads or flooding: ar which Lendsr requires Insurance. This insurance
shafl be maintained In the amounts and lor the perioris that Lender requires. The Insurance carrior
praviding the insurance shall be chosen by Borrowar ‘sublact to Lander's approval which shall not be
unreasonably withheid. It Barrower falls 1o maintaln coverage sfescribed abave, Lender may, at Londer's
option, obtain coverage to protact Lander's rights in the Property Inaccordance with paragraph 7.

All Insurance policles and renewals shail be acceptable to Lender and shall include a stendard
mortgage clause. Lander shall have the right to hold the policlas ana rencwale, |1 Lender raquires, Borrower
shall promptiy give to Lender all recelpls of pald premiums and reriewa’ notices. in the ovent ol loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lended may maka proo! of loss If
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance protexds shall be applied to
rastoration or repalr of the Property damaged, If the restoration or repalr is ecoromisally feaslble and
Lander's security is not lessened, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secured oy this Security
Instrument, whether or not then due, with any excess pald ta Borrower. If Borrower abandcis e Propenty,
or doas not answer within 30 days & notice from Lender that the insurance carrler has offeras 1o seltle a
clalm, then Lender may collect the insurance proveeds. Lander may use the pracoeds to rapair or resiore
the Property or o pay sums secured by this Security Instrument, whather or not then due. The 30-day
period will begin when the nctica (s glven.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to priftclpal shall
not extand or postpone the due date of the monthly payments refarrad to in paragraphs 1 and 2 or change
the amount of the payments. It under paragrapn 21 the Proparty Is acquired by Lendar, Borrowar's right lo
any Insurance policies and proceeds resulting from damage to the Propeny prior to the acquisition shall
passltgl Lander ta the extent of the sums secured by this Security Instrument Immediately prior to the
acquishtion.
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10. Condemnation. The proceads of any awmd or claim for damages, diroct or congoquontlal, In
caonnaction with any condernnation or othor taking of ant part of the Proponty, or for convayance In flou of
condemnation, aro horehy agsignod and sholl o pald te Landar.

In tho evont of & total taking of the Frapuey, the oconc ahintl bo applod to the sums seturod by this
Bucurlly Instrumant, whelhor or nat thon dua, with any excoss pakd 1o Borrowar. In the avent of o pastinl
tatklig) ol the Praporty in which tho falr markat vidtio of tha Prapurty lmmodistoty boforo tha taking lo oqual
o ot graster than the amount of e qums socurnd by thla Socurlty (natrgmont inmaodintely boforo tho
taking, unloss Borrower and Londer othorwlso agroo In wilting, the sums socured by this Socurlly
Instrumaont shall be reduced by the amount ol tho proceeds mulliplled by the following fraction: (a) the total
amaunt of tha sums secured Immediately befora the taking. divided by (b) the falr market value of tha
Property imimelately belore the taking. Any balance shall be paid to Borrower. In the event of a partal
taking of the PiGperty In which the tair market vaiue of the Property immediately before the taking is loss
than the amount of the sums secured immadiately bafare the taking, uniess Borrower and Lender
otherwise agree Inwriting or uniess applicable law otherwise provides, the praceeds shall be applied lo the
sums sacured by this Security Instrument whether or not the sums are then due.

It the Property is abancioned by Borrower, or if, after notlce by Lancler to Borrower that the condemnor
ofters to make an award or setle a claim for damages, Borrowoer falls 1o respond Lo Lendar within 30 days
aftar the date the notlce is giveis, Lender Is authorized 1o collact and apply the proceods, at lls aptian,
oither lq restaration ar repalr of tha Troperly or 10 the sums socured by this Soaurity Instrumont, whathor or
not then due.

Unless Lender and Borrownr oihervlca agree In wrting, any application of proceods 1o principal shall
not extend or pastpone the dus dato of the manthly payments relorrad to in paragraphs 1 and 2 or change
the amount of such paymants,

11. Borrower Not Released; Forbearance Ty Lendsr Not & Walver,  Exiension of the tima for
paymant ar modification of amortization of the sum.s secured by this Security Instrumant granted by Lender
to any succeassor In interest of Borrower shall not operaty to release the llabliity of the or ?lnal Borrower or
Borrower's successors In [ntecest, Lender shall not bereruired 10 commence procoedings against any
successor in Interast or refuse {o extend tima for paymeit ot otherwise modify amonization of the sums
sacured by this Security Inslrument by reason of any demand rigda by the arlgingl Bosrower or Borrower's
successors in interest, Any torbearance by Lender In exerclsing iy rlght or ramacly shalt nat be a waiver of
ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity, Zo-slgnera,  Tho covonants and
agraamants of this Sacurlty Instrument shall bind and benufit the succssses and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis 2.2 agraemants shall bo joint
anc saveral. Any Borrower who co-signs this Security Instrument but does not-oxecuts the Nole: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey thal Sorrower's interest In the
Property under the terms of this Sacurity Instrumant; {b) I8 not parsonally obligeced to pay the sums
sacurad by thls Securlty Instrument; and (c} agrees that Lander and any other Bowrowor may agree 10
extend, modity, tarbear or make any accommarations with regard to the tarms of this Sezurity Instrument
or the Note withou! that Borrower's consent.

13. Loan Charges. If the loan sacured by this Securlty Instrument is subject to a law wnich sets
maximum loan charges, and that faw [s finally Interprated so that the Interest or other loan charges
collected or to be rollected in connaction with the loan excaed tha permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the char?e to the parmitted (Imit; and {b) any
sums already collected from Borrower which exceaded permitted limils will be refunded to Borrower.
Lender may choose to maka this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower, It a rafund reduces principal, the reduction wili be trealed as a partial
prepayment without any prepayment charge under tha Nota.

945243487

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 0/90
ISC/CMOTIL/ /0894 /20 14(0090)-L PAGES OF 8




rY

UL
R Yo RS

95

UNOFFICIAL COPY

8 40 835vd 710660} 10E/vB80/ /T LAND/ O8I
06/6 ¥10E WHO4 INTWNHLSNI WHOSIND DWHE/ YAND-ATINYS STONIS-SIONETTI

S0P JO soppul e ja M.mdmi M 10 ARRIDIR 10 08N ‘Doungasd oy of Aidde 10U jjiys sa0U0)UE
omi Binnaoad ey me [RINBLILOIAUT AU Jo uopBIom u) 8] eyl Asduag o) B fugpAun op oy imp
BUUAUD MOPN 1000 0L G iomonog Auadalg ait vy 0 uo sBJURISYNS SNOPINZRH AU JO aBROL 0
‘afulos esodsyp ‘05N oounsesd oy jwlod 10 GRS Ot Y 20MDI0Y 'S00UMBONG SNORINZRH ‘OZ

‘mi2| ojqeayicdde A pounbas LoYRLLIOM) JOLIO AUR LIBILUOD O5|R ||IMm BIjI0U
ey ‘epBw AQ pinoys sueluAed Ydjum O SSBIPPE BUl AUE JAJIA0S UEOT MOU BU) JO SEIPRI PDUE DT
au) a1eis (ke anjjou Ayl 'me) ejgeadde pur eaoqe by ydeifesed yim eouepiodoe u) aBuBYD BY) JO BOROU
UONUM LN aq (M Jamouog 'Jadjaes ueon) oy) jo aburyo B s| 818yj §| 'GjoN 8yl jO 9[RS B 0) pajepLun
J00|AI0E UBS ayj 0 $eBuBYy2 BioW JO BUC 80 ABw OSIE 88y uBWNISU| AJNIBS SIY) PUB BION BY)
Jopun anp sjubAed Ao 198100 1841 {Je9)aes ueo, 8yl B umoud) Aljue ayp up efueys e U ynsas
ARW BJBS ¥ '19740208 O) 8I(JOU Jojidd JnoyiM SBLUJ BJOW IO 8uo Plos 8q ABW (JuBWwnJisuy AJHR0AS Siy]
Y JoLalo)) eloN ey u) 1seeu ejued & 10 elon ey ‘Jed)ales ueos jo eBueyD (810N JO &[eS ‘6l

41 udeifvied Japun uoIRIeEIOD
Jo 8589 01} U] AjddRr 10¢4EYB AIEISUBS OF WYBH S| IBABMD) 'PELNDI0 PRY UD)BIBIBOIER OU §| SB aAjlo8)e
Anly upBwe) Ry Agedey podiors tuoieBino eyt pue wWawnsy) AUnoeg syl Iemauog Aq juoureieisuol
todn poBURYILN ONUJUDD {RUY JUBLINIRY) AjNdas Sy AQ painoes swns ay) Aed o) uojeBiqo s,;emalog
pug Apadold ayr up sIYBY 8 JepUR ) RN} ANDES Bl JO UBY DY) DY) DanssR O) Bynba) AlgRuosie
AR JOPUOT 68 UCHOR LONB BBXh;- ) PUBR |886) SABLIOYE @[qRUOERS) 'O} Pajll 10U Ing ‘Buipniduy
“oWeY| Alnaag syl Buoiopie u) posLnow soeuadxn (B RABd () siuGiuea e 10 SIMUBADD 18110 AuB
JO NBJOP AUR SBIND (<) 'PRANDDC PBY ULIASIBIDE DU §| SB BIC] 241 PUll juowuisu] Ajioag siu Jopun onp
90 [HNCM UBLJ YOIy SLINS ({8 Japus T sARd (1Y) .Jem0.I0g 1BY) 848 SUO[IEYND 8S0U [ “JUBWIASY| ANnoeg sy
Bujoiojue JuswBpn| g jo Atjue (q) 10 wewnnsy ALNOOg SiU) U] PBUIBILOD §[es jo Jamod Au o} wensind
Auadold oY) jo BjES BI0jRq (UBIBIBISUlB! 10} Aj05ds ABW M| ened)dda se poped Jeylo yons Ja) séep
g (3) 10 Je)uea 8y} 0) Joud ew) AUB 1B peNuUpUOdsiZ rustunsu| AYINOBS §)Y) JO 1UBLLBDIOJUE BABY OF JybK
Ayl 9ARY I1BYS JEMOLOE 'SUCIHRUOD LIBNBD Slesw Jer0n0g )i 'ayesuiay o) Wiy s Jamoliog ‘gl

HHMDII0E UO PUBLLBP 1O GI10U JBYUNS INCYIM
stunusy) Aynoes siyy Aq penjuued se|pawes Aue Bx0aL, ABL. JBpUBT ‘popad S|y} JOo UonBIdXe 8yl o)
oY suns esoy) Aed 0) S|jg; JBaM0LI0G §) TUBWINISUY AlNoeg st At peInoes sluns e Aed 1snw Jemoliog
LO[LM UM PBBW JO PBJBA)BP S| BOIOU 8Y) BIBP BYI WO Salp nR UBY) §68) JOU JO poued B epaald
IIRYS O3{I0U B} UO{RIGIED0R JO BD)IOU Jamoling aafd (BUS Jepuat Iondo Siy) Sa5)0IBXe JBpUeT )|

UBLWINIISU) AJUNDag S|U1 JO BIBP au1 (0 Sk me] (Biape) A pajqyold spUsia axe J} 1anuan AQ PEsjJIExs 8q
10U 1eys Lojdo s1) JBABMOK IUBWINIBUY AJj4N0BS S|} AQ PRINJBS SWING 33 I WY JuBwAed aie|petuw
a.nbas 'uopdo &Y 1B ‘AW JBPUET 'JUBSUOD UBLEM JOoUd S J8pUST InoyM (LCtIed 1RINJBY B JOU 8| Jemoliog
pUE paiaisuel JO PIOS S| JAMDLIGE Ul 188I8)U| |B|9)j8Laq B §f 1O} pelaisuRl JD P18 §) ) Ul 1s8d8Iu| Aue
Jo Auedold ey jo ued AUB JO ||B )| “Jemoluog uj 1selaju |Bjojausg @ 40 Aledolg ol 10 Ja)surl) 'L

, uBINsY|
AlND3g S O PUR 10N BY) Jo Ado3 pawliojuoo suo usAll eq jleys Jamosiog *AdoD saeanliog 9l

‘9J0RIBABS 8 O] PEIR|IBP 8J1 BION BY] PUB JBWNASU| AYIN0BS S[U) 4O suois|aod 8y) pue
S|yt 01 "uoisjacd BuiojuoD ay) INoYNm 1088 uBAIf 8q UBD LIjHM SIDN BY} JO JUBWNIISY M;maei s|uy jo
SUQISIAGID JOLIIO 108412 10U |{BUS JOJIUOD LONS 'ME| 8Iqedjidde yiim Sidljjuus 810N BY) JO JUAINJSU) AlIlNDBS
S|y JO 98NBD 10 uc:{smmd Aup JBU) Juaae 8y} u] 'Pejedo| 5| Auedold Byl YoM U) LUORDIPSUNY By} JO mE)
L) puB ME| [iepa; Aq peuleaoh aq ||eys wewingsuy Anaes siuL CAlligeianas ime Bujuieacn 'si

ydwiBeled sy U pepacid se uea)B uoym 18puet J0 JBmaLog O taaDd usaq 8aBY D) pewasp eg ||Bys
WBWIISY| AJINoes syl U] 10} papiaosd eajou Auy 1amollog o) 80jjou Aq saysubiesp 10pueT S8RIPPR JBLYO
Aug 10 U|BJBY POIBIS §SAJIPPE 548pusT 0) JjBw S8ejo I8l AQ ueA|D eq |iBys Jepua of aojiou Auy Jepue
o} 890U A seleublsep Jemouag 8saippE Jayio Aue J0 sseippy Auadold @yl o) paloesip aq Heys sdnou
By "POYIBW JAYIOUR JO BSN S8Nbal mE| aiqeaydde ssejun B sseo 184 AQ y Buynew Aq Jo 3 Bupeayep
Ag uoafl eq jeus juswnasuy AINDBS S[Yl Uj JO] paplao.id Jamolog O Bajiou Auy  'BROIION 'bi

ge2teey #N1 BR2HBELDNNIND #dV




UNOFFICIAL COPY

AP# QUINN,J4384288 LN# 4384288

Substances that are generally recognized to ba appropriate to normal residential uses and to malntsnance
of the Propurty.

Borrawar shail prompily glve Londer writlan natlce of any invaatigation, clalm, domand, lawsult or othor
actlon by any govornmontal or rogulatory agency or privato parly involving tho Property und any
Hazardous Substance or Environmental Law of which Borrower has actual knowledga. If Borrower loarns,
or is notllied by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affacting the Property Is necessary, Borrower shail promplly teke all necessary
remedlal actions in accordance with Environmaental Law,

As used in this paragraph 20, "Mazardous Substances® are those substances delined as toxic or
hazardous suhatances by Environmentel Law and the following substancos: gasaline, kerosene, other
flammable ¢t toxic petroleum products, toxic pestickies and herbicides, volatile solvents, matartals
contalning asoestos or formaldshyde, end radioactive materlals. As used In this paragraph 20,
"Environmental Le#" means federal laws and laws of the jurlsdicilon whare the Property is locatad that
ralate to health, sniety ar environmental prolaction.

NON-UNIFORM CQYENANTS, Borrawor and Loncor furthor covenant and agreo as lollows:

21, Accoloration; Rumazias, Landor ghall give notlce to Barrgwar prior 10 accoleratlon following
Borrower's breach of any cnvanant or agreament In this Security Inatrument (but not prior to
acceleration under paragraph 17 unless applicable faw provides otherwise). The notice shall
specify: (a) the default; (b} the actisii required to cure the default; (c) a date, not tess than 30 days
from the date the notice is given to Bonower, by which the default must be cured; and (d) that fallure
to cure the defauft on or before the date specified In the notice may result in acceleration of the sums
sacured by this Sacurity instrument, foreciosure by judicial proceeding and sale of the Property, The
notice shall turther inform Borrower of the rizh to reinatate after acceleration and the right to assert
in the foreclosure proceeding the non-existencz-of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is nct cured on or before the date specifled in the notice,
Lender at its option may require immediate peyrient in full of all sums secured by this Security
instrument without further demand and may igraciogse this Security Instrument by Judicis!
proceeding. Lender shall be entitled to collect all ex%enses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited %0, veasonable attorneys' fees and costs of

title avidence.

22, Release, Upon payment of all sums secured by this Seurlty-nstrument, Lender shall releaso
this Security Instrument without charge to Borrower. Barrower shall pay @4y recordalion costs.

23. Waiver of Homestead. Borrower walves alt right of homestead exsmztlon in the Property.

24. Riders to this Security Instrument. |t one or more riders are executed v Borrower and recorded
logether with this Securlty Instrument, the covenants and agreements of each cuch rider shall be
Incorporated into and shall amend and supplement the covenants and agreerments of this Security

Y
i

Instrumant as if the rider(s) ware & part of this Securlty Instrument, (Check applicable bux{eat]

E Adjustable Rate Rider D Condomiidur Ricer - D 1.-4 Famlly Rider
D Graduated Payment Rider ] Planned Unit Qavelopment Rider D Blweakly Payment Rider
[ Balioon Rider [ Rate !mprovement Rider (] second Home Rider

D Other(s) [spacity]

NEs |
L

qr:,"" BN
- (X" TN
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDZH Is made this 31st  day of March .19 95 | andis
incarporated into and shall be dezried to amend and supplemant the Morigage, Dead ol Trust or Security Deed (the
"Sgeurity instrument’) of the same da’d yjlvan by the undersigned (the “Borrower') to secure Borrower's Adjustable
Rale Nole (the "Note') toLaSalte 1aimen Bank, FSB | {tho
“Lander") of the same date and covering the propenty described In the Securlty fnstrument anc lacatod at:

2439 West Farwell Avenue
~ Chicago,lL 60645

R - A e mariin rm am e ks e e e e

Properiydddress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMGOUNT THE BORROWE'i'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST P/.Y.

ADDITIONAL COVENANTS. In addition to tha covenants and agreemgis made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note prevides for an initial Interest rate of ~ 8.5000 %. Tht Note provides for
changes in the interest rate and the monthly payments as follows:

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 1 By 5o
LA BRSPS &) oot

[ {A) Change Dates |

The Interast rate | will pay may changeon  May 1, 2000 , and on that day anc svary
12th month thereafter. Each date on which my Interest rate could change Is called a “Change Late.”

[{B) Theindex |

Beglnning with the first Change Date, my interest rate will be based on an index. The “Index" is the
weekly average yleld on United Siates Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent index figure avaflable as of the date 45
days before each Change Date Is called the "Current Index”.

if the Index Is no fonger avallable, the Note Holder will choose a new Index which Is based upon
comparable Information. The Note Holder will give me notice of this chalce.

MW1062 11/94 ADJ RATE RIDER - 1YR TR, P1
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To the extont permitted by applicable law, Lendor may chargo a rosonablo fae ay a cendltion to Londor'y
cansent 10 tho foan assumptlon. Lendor also may roqulra tho transloroe 1o sign an assumption agroamont
that fa accaptable to Lendar anc that obligates tho lransforen 1o koaia alf the promlsos and agronmonts
mada In the Note and In this Securlty Instrumont. Barrower will continue 10 bo obligated undor tho Noto and
thls Security Instrument unless Londer roloasas Borrowar In writing.

It Londor oxorelsos the optlon to roquire Immadiata paymont in Wll, Londor aball give Borrowaor notlco ol
accoleratlon. The notlce shall provido a poriod of no! lass than 30 daya fram tho clato tho notlco Is doliverad
or mallod within which Borrower must pay all sums socurad by this Securlty Instrumont. |t Barrowor fails to
pay these sums prior to the expiration of this perlod, Londer may Invaka any ramedins pormitted by this
Security [nstrument withaut further notice or demand on Barrowar.

BY SIGNING BELOW, Borrower accepts and agraes to the torms and covenanta contalned In this
Adjustable Rate Rider.

]

LPEsGE

MWi1062  11/94 ADJ RATE RIDER - 1YR TR, P3
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