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MORTGAGE

THIS MORTGAGE ("Security lnstrament"y is given ont April 6, 1995 - Fiwe mortgagor is

Albert Chan a/k/a Alberi Chan Kam Chuen and Theresa Chan a/k/a Theresa
Sin Yin Man, his wife, regiding at 1701 Des Plaines Avenue, Park Ridge,

I1lincis GODGB

¢"Borrower™), This Seeurity Iastrument is givento - jane Seng Bank Limited, a federally licensed

banking corporation

which is organized and existing under the luws of Hong Karng , ind whose

aldress s 268 Canal Street, New York, New Yook 10013
(1 ender” ). Borrower owes ender the principal suns of

one hundred and sixty thousand United States -Pvilin(US.$160,000.00 )
This debt is evidesced by Borrowes's note dated the same date as this Secariyilnstriment (" Note™, which provides for

monthly payments, with the full debt, i not paid earlier. due and payable on May Ly 201D .
This Security Instrument seeures o Lender: (1) the repayment of the debt evidenced by the Note, witly interest, wwl ol :encwnls. ;
extensions and modifications of the Notes (b the payment of all other sums, with interest advaneed under paragraph 7 to
protect the seeurity of this Security Instrument; and (©) the performance of Borrower's caveapnls ind ngreements under this

Security lostrument and the Nate, For this purpose, Boreower does hereby mortgage, grant and convey“te Leader the Iotlowing
described property loested in Cack County, lliinais:

more fully described in Schedule C annexed hereto and made a part hereof,

02ZEEL2S6

which has the address of - 1701 Des Plaines Avo cnue, Park RJ.Clgc.' Fiwect, City!,
fllinois ~ GQQ068 {Zip Codel ("Propenty Address™)

ILLINOjS Singlo Fumllv ENMAFHLME UNIFORM

Itiia / ‘ﬁ' jL o INSTRUMENT Form 3014d gmo
Amentled 6/91
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s Security Tstraaent, Lender iy give Hornwer s ootice dentitving the ton, Homower shidl satisly Wi fien or ke one o
more ol the actions st fartdideee wathiin 10 days of e siving of noue,

S, Huzaed or Property Tnsaeanee, Boreower shadl keep the inprovements mow esisting or fiereabler erected on the
Property insared against loss by fire, bizrds included wathin e weny "extended covenage™ and any othier hazaeds, inclcding
Boods or fooding, lor which Lender requires insurinee. This insurance shall be agntained fe the aoums s for the pertods
it Lender sequires. The insurinee carriee praviding dhe tsaranee shall be chosen by Borrower subjeet 1o Ferdec's approval
which stitll ot be wicasanably withhwhd, 117 Borrower Guls o muintaie covernge deseribed above, Lender may, a0 Lender's
ephon, obtain coveruge & prateet Lendees vights inthe Property iweeordianee with pacageaph 7,

AL tstinnee pokicies and reoewals shall be deeeptable to Lender and shadl include o studsd miceigage chnne. Lender
shall aive the oeh o bobd the policies wd venewads. 10 Cender aequices, Borower il promptly give jo Temder alb receipis of
patidd premurmny amf renewal vodves. Bt event of loss, Borrowes shid) give prompt nutice o e isarasee eornes sed Lewler,
Lemder iy rihe prood of fovs 1 gt made promptly by Bareower,

Unless Lender and Borrower otherwise agree i wnting, insurance proceeds sl be upplicd 1o restoration or epair of the
Property dinigzed, 355he restoration or repatir is economically feasible amf Cender’s seeurity is not Jessened. 11 the restosation or
repir iy ot veotiomivally feasible o Cender's security would be lessened, the imsarance proceeds shald be applied o the sums
seeured by tids Secaity sstratient, whether or not then due, with any excess paid o Borrower. 11 Borrower abanduns the
Prapenty, ur docs pol answerwithin 30 days anotice From Lender it the dnsurance carvier b offered o sette o claim, then
Lender may cotleet the insiraaee proceeds. Lender may use the procesds o osepair or restore e Property or G ity s
secured by this Seeurity isteurmient, s hether or not then due, The 30-day period will began when e antive is given,

Unless Lender and Burrowes vtheewise ageee mowriting, any applivanon of proceeds o prineipal shalk not extend or
postpone the due dite ol the monbly peysuents referred o i paragraphy 1 and 2 or change the amount o the payments, 17
ander paragrsph 21 e Propesty is acquiss B Lender, Borrower™s right to iy insurmnee policies and procesds resulting fiom
dartuagee 1o the Propenty prior w the acquisttion it pass o Lenden o the eatent of the s wetdeed by s Secarine Insroman

aniedialely prior o the gequisition,

6. Oveapaney, Preseevation, Mainteraaee i 2eatection of the Prapesty; Borvower's Lann Appheation; Leuseholds,
Borrower stiadl occupy, establish, and wse e Property=ia Sorrowen's principal residence within sixly doys afer the eeention of
iy Security bnstrumment and skl continue 1 oceapy the Propesty s Borrower's prineipal residence for al feast otie year gfter
the date of veeupaiy, unfess Lender ollierwise agrees in wiiting, which consent shall ot be anrcasomably withheld, or anless
exienuating cirewmstances exist which are beyond Burrower's(eottral. Boveeswer shal) noy destroy, diumnge or impair the
Property, alluw the Property (o deteriorate, or commil waste on (e droperty. Borrower shall be an defualt it any {orleilure
action or proceeding, whether civit or eriminal, is begun that in Lendersgaod faith judgment could result in orleiture of the
Property or utherwise materiatly impair the Tien created by this Seeurity fistament or Lestder’s security diterest, Borrower may
cure sueh w defilt and reinstate, as provided in paragraph 18, by vausing (e actiaar proceeding 1o be dismissed with o ruling
that, in Lender’s good Guth determination, precludes forfeiture of the Borrower's baterest in the Property or other milerial
ipairient of the lien created by this Seeurity Instrument ov Lender’s seenrity tniviesy. Borrower shall atso be in defial it
Borrower, during the loun applivation process, gave materially Galse or inacenrate inloreaned or sitenents o Lerder tor fiibed
ty provide Lender with any material information) in conneetion with the four eviderieed by the Note, inchding, but not limited
t, representitions conwerning Borroser™s ocetpancy of the Propeaty ava principal tesisdenes, Qi s Seeurily Wnsirinent 1s oo g
feaschiold, Borroswer std! comply with bl the provisiois o abe Tease. B Borrower avguites §7e 1ele o the Propenty, the
lewsehobd and the fee tite shall not merge unless Lender agrees w the merger in writing.

7. Protection of Lender's Rights in the Property, 11 Borrower Gils to perform the covenints and sgecetents conlained in
this Security knstrument, or there is a legal proceeding that iy significantdy alfeet Lender's mights in the Property (uech as o
proceeding in bankeuptey, probate, for condemnation or forfeiiure or to enforee laws or regulations), then Lemder may o and
pay (o whadever is nevessary to proteet the vilue of the Property and Lender’s vights in the Property, Lender’s actions may
include paying any sums secured by o Lien which has priovity over this Seeurtty Instrument, appearing i court, paying
reasonable wtorneys’ tees and entering oi the Property 1o niake repairs. Although Lender may ke action under this paragraph
7. Lender does not have (o do se.

Any amounts dishursed by Lender under this paragraph 7 shall beeome additional debt ol Borrower seeured by this
Security $nstrument, Unless Borrower and Lender ugree to other terms of paysment, these anounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting
pityment,

8. Mortgage Insurnnce. IF Lender required mortgage insurance as a condition of nuking the fuan seeured by this Seeurity
Tostrument, Borrower shall pay the premiums required o maintain the mortgage insurance in elfect, If, for any reason, the
morteage insuranee coverage fequired by Lender lapses or ceases W be in elfect, Borrower shadl pay the premiums required 10

e Laxu—
by 77'2—_? /\‘Z.,
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. . '
Lender s adibress stated bereny or any other sdidress Eender desipmates by iotlé® to Berower. Ay notice provided o in ihis
Security fostewment shall be deemed o dave beenr gaven e Boreewer or Lender when givens as provided inihis parigraph,
15, Goveening Faws Severabllity, This Seconiy Instrument shill e governed by federsd Taw and the Taw o e
*jarisdiction newhnel e Frapessy s Tocated, In e event hat any provision or clase of this Secunty Instrament or the Nolg
conthers wath apphieable s, such comtlien sl nor atect other provisgons o this Secunty Ttrainent or the Note wlidel can be
piven eftect withont e conthiciing provision, T this end the provisions of tis Seeurity Tostroment and the Note are decliared
: Lo e severuble,
' 16, Borewsser™s Copy. Borroswer shall be givess ore contormed capy af the Mote and of this Seeurity Instiunient.

(7, Teanster of the Property ar o Benefield Tateeest e Borrower, 1 all o any part of the Propesty or iy interest i iy
is sold or transferred (ar 30 beneticial interest in Borrower s sold ar teansfersed and Borrower is ot aonaturad persans without
Fender's prioe swrestien consent, Letder awy, at s oplon, equire aomediate payment an ull of all sunes seeared by this
Security Instrwment. However, tlis oprien shall vot e exercised by Lemder i exercise is prohibited by federal Taw as o the date
ol this Seeurity Instruinent,

IF Lender exerdasey s option, Lender shadl give Boarrower motiee of aceeterntion. The aottee st pravide s periad of not
fess Ui 30 days fronethie date the natice is deliverad or mailed within sehich Borrsver must piy ol sions secured by this
Security Tnstrugoent, {F Bortawer By o pay these s prior o e expiration of this period, Temder miy invoke sy remedies
prerimited by s Secarity Fstoment without Tasther natiee on deavind o Borrower,

IR, Borrower's Ripht (e Rednstate, U Horrower meets centain condstions, Tasrower shall ave e oght o Tive
etfureement of this Secwnny fasdrazzent discenvinned at sany e prive o the earlier o2 () § days (or such olher period s
applicable Taw may spealy Tor reipstaement) before sale of the Property pursiant ke any poser ol sale contained i this
Security Tustrument; or thy entey of s judginent entorcing this Security Instenment, Those corditions are i Horrower: @) piys
Lender ali sums which Uen would be due mder this Seearity Tostrument i the Note dv il no aceeleration had oceurred; (b)
eores any defuudt ol any ather covenants ar arectsenty; 1) pays all espenses imenseed i enforcing this Security Instrument,
including, but not lmited 1o, reasomable attorneys2iees: anid (b ahes such action sy Lender mny reasonably regquite (o assure
(st the lien ol this Security instrument, Lender™s vighasyn the Property and Borrower's obligtion (o pay the sums seeared by
this Security lostrument shatl contioue anchanged. Geon remstutenient by Borrower, this Security Tnstrument and (he
ohligations secured hereby shall renmadn fully effective as W seraeceleration bid ocewrred, However, s right o reinsinie shal)
et apply fnthe eise ob aeceleration under paragraph 17,

19, Sale o Note: Clumge of Loun Servieer, The Notefob s partial intesest i the Note qogether with this Seeurily
Tateeent) may he sold one or mioge dinwes withont prios sotice o Fezower. A side iy result inow change w B entity (xiown
an the "Laaon Servicer™y than colfeets monthdy payseats due uader e Woreand tis Secwrity bistrument, There alse iy be ong
or more cianges o the Loan Servicer worelated o side of the Note, I len isa chaege of the Loan Serviver, Bartower will he
given written aotice of the change mwecordance with paragraph 1 above and npesiveable Taw, The notice witl state the e and
address of e new Lown Servicer and the mddress wowhich payments should e onge, The ntiee will als contuin any other
infirtation required by applicable low.

21 Hazardous Substunees, Borrower shidl ol citise or permit the presenee, vae, aisposal, storage, or reledse ol any
Hazordous Substances on o in the Property. Borrower shafl wot do, ser allow anyone ebse o do, anything alfecting the
Property thae iy i violation of any Environmental Law, The preceding two seotences shallant gpply (o the presence, use, or
storage on the Property of sisalt quantities of Hazirdous Substances tat ape generally recognized wibe upproprinte o nerl
residential uses and to maintenanee of te Property.

Horrower shall promptly give Lender written notive of any investigation, claim, deiminnd, lawsuic iss other action by any
govermnetital o regikatory ageney or private party involving (he Property aiwl any Hazirdous Subsinnee dr Lovironmental Law
ol which Horrower hus actuad Kaowledge. 1 Burrower learns, or is notified by any goverumental or regulcory authority, thi
any removal or other remedintion of any Hazaedous Substanee alfecting the Propenty is secessary, Borrower shall promptly tnke
all oecessary remedial wctions v accordinee with Environmental Law,

As osel in this paragraph 20, "Hazardous Substanees™ are those substanees defined s oxie or hazirdous substanees by

Environmend Law and the fulluwing substances:  gaselioe, keresens, other Sammable or toxic petroleum produets, toxic .
pesticides and herbicides, volitile solvents, mterials containing asbestos or fortaldehyde, wnd vadioaetive miterials, As used in >3
this paragraph 20, "Eovironmental Law" means federal laws and Tuws of the jurisdiction where the PFroperty is Toeated tat
relide (o heahh, salety or environmenta! protection, 7.3
L

NON-UNIFORM COVENANTS, Borrower wnd Lender faether covenant und agree as follows; a

21, Acederation: Remedies, Lender shalt give notiee to Borrower prior to aceeleration following Borrower's breach ¢y

af any covemanl or ngreement in thls Seenrdty Instrument (hut not prior to seceleration under puragraph 17 unless %\%
Lo
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Schedule C

LEGAL DESCRIPTION:

LOT 1 IN CANAVAN'S THIRD ADDITION TO PARK RIDGE, BEING A RESUBDIVISION OF
LOT 9 (EXCEPT THE WEST 3.0 FEET THEREQF) IN BLOCK 2 IN FIRST ADDITION TO
BELLE PLAINE HIGHLAND, BEING A SUBDIVISION OF THE EAST 3/4 OF THE SOUTHWEST
1/4 OF THE NORITHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 GF. THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE (fHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RINDER

(1 Year Trensury Index— Rate Cupy)

THIS ADJUSTABLE RATE RIDER is made this  Gth dayof April , V905 Jand s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security [nstrument™) of the same date given by the undersigned {(ihe “Borrower™) o sccure Borrower's Adjustable
Rate Note (the “Note™) 1o HANG SENG BANK LIMITED, 268 Canal Street,

New York, NY 10017 {1he "Lender”) of the same date and covering te property described in
the Sceurity Instrument and located si:

1701 DbDes Plaines Avenue, PPark Ridge, [llinois 600068

[ Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS YHE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONALZOVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further co enant and agrec as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANCES
The Note provides for an [nit.al interest ratc of 6.0 . The Note provides for changes in the interest rate and the
monthly payments, as follova:
4. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate [ will pay may <nunge on the first day of May L1996 _ and on that dny
every 12th month thereafter. Each date o vhich my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intzrest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted .oa constant maturily of 1 year, as made available by the Federnl
Reserve Board. The most recent Index figure avai'at!s as of the date 45 cays before each Change Date is called the

*Current Index.”

I the Index is no longer available, the Note Holeer will choose a new index which is based upon compnrable
information. The Note Holder will give me notice of this Chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculntemy new interest rate by adding two and thiree

quarters percentage points ( 2475 %) to the Curredt Index. The Note Helder will then round the
resull of this addition to the nearest one-cighth of one percenlage point (0.125%), Subject to the limils stated in Section
4(D) below, this rounded amouat will be my new interest rate untii the next Chunge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the /norurity date sl my new inlerest rate in
substantially equal payments. The result of this caleulation will be the new tmzunt ol my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay al the first Change Date will not be greater than 8.0 % or less thun
4.0 %. Therealler, my interest rate will never be increascd or decreased on any single Change Dale by more
than Lwo percentage points {2.0%) from the rate of interest | have been puying lor the preceding (welve months. My
interest rate witl never be greater than 12.0 %o,

(E) Effective Date of Changes -

My new interest rate will become efTective on each Change Date. | will pny the nmount of my new menthly payment
beginning on the first monthly payment date aficr the Change Date until the amaunt of my monthly paywient changes

ain.
ne (F) Notice of Changes

The Note Holder wiii deliver or mail to me a notice of any changss in my inlerest rnte and the amouni of my monthly
payment before the effective date of any change, The notice will include infarmation requisred by law te be given me and
ulso the title and telephone number of o person who will unswer uny (uestion | may have regurding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or u Beneficial Interest in Borrower,  [full or any partof e Property or any inlerestinitis
sold ar transferred {or if u beneficin) interest in Borrower is soid or transferred und Borrower is not a nutural person)
without Lender's prior written consent, L.ender may, al its option, require immediate payment in full af all sums secured
by this Security Instrument. However, this option shall aot be exercised by Lender if exereise is prohibited by federal luw
as of the date of this Sccurity Insirument, Lender niso shall not exercise this uption if: {a) Borrower cuuses to be
submitied to Lender information required by Lender to evaluate the intended transferee us if o new loan were being made
ta the transferee; and (b) Lender reusonably determines thnt Lender's security will nol be impaired by the loan
assumption and that the risk of a breach of uny cuvenaat or agreement in this Security Instrument is aceeptable to

Lender.
To the extent permitted by applicable lnw, Lender muy charge a reasonable fee as n condition to Lender’s cansent 1o

the foan assumption.  Leader midy absa require the transferee 10 sign an assmption agreement 1hat is aceeptable to
Lender and that obligntes the transferee 1o keep nll the promises and ugreements made in the Note and in this Security
[nstrument. Borrower will continue te be oblignted under the Note and this Sceurity Instrument unless Lencder relenses
Borrawer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Famiy-—~Fannle Mae /Freddie Mac Unitorm Instrument Form 3t11 3/48
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Assignment of Rents

THHS 1.4 FAMILY RIDER is made this Gth tay of April L1995
und is incorparuted into wdd shal be deemud 1o amend wnd aupplement the Martgnge, Deed of “Trust or Security Deed
(the USecurity Instrupent®) of the smme date given by the vndersigned (the "Burmwer™) 1o secure Borrower's Note to

HANG SENG BANK LIMITED (the “Lender™)
of the sume date amd covering the property described in the Security Instrumem and locaied ut:

1701 Des Plaines Avenue, Park Ridge, Illinois 6006GB
|Property Addrasal

4 FAMILY COVENANTS. In addition to the covenanis and agrecments mude in the Security Instrument, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has ugreed in writing o the change. Borrower shall comply
with all taws, ordipances, regulations and requirements of any governmental body applicakle 1o the Property.

B, SUBORIENNATE LIENS, Excepl as pennitted by federn) low, Borrower shulf not sllow any lien nferior to the
Scvurity Instrument 2o e perfected against the Property without Lender's prior written perthission,

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against reet loss in addition to the other huzards
tur which insurance is seaviesd by Uniform Covenant 5.

D. “BORROWER'S RICH7'TO REINSTATE" DELETED. Uniform Covenam 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall ussign to Lender all leases of the Property
and ali security deposits made in_Connection with feases of the Propenty. Upon the assignnient, Lender shall have the
right to modify, extend or terminate the esisting leases and 1o exeeuie new leases, in Lender's sole discretion. As used in
this paragraph B, the word “lease™ shali sacan “sublease™ i the Security lastrument is on o lessehold.

¥. ASSIGNMENT OF RENTS. Borrowr'r unconditionally assigns and transfers 1o Lender all the rents ond revenues
of the Property. Borrower authorizes Lender vr Lender’s agenis to collect the rents and revenues and hereby directs cuch
tenant of the Propenty to pay the reats o Lende: o Leader's agents. However, prior to Lender’s Notice w0 Borrower of
Borrower’s breach of any covenant or agreement in thr Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as truswiee for the benentof-Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiotal se-urity only.

If Lender gives notice of breach to Borrower: (i) all rerts received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (i} eachoerant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to thetesant.

Borrower has not executed any prior assignment of the rents ad Fus not and will not perform any act that would
prevent Lender from exercising its rights uader this paragraph F

Lender shall not be required to enter npon, take cantrol of or maintn' the Property before or after giving notice of
breach to Borrower. However, Lender or u judicially appointed receiver may doiso at any time there is o bresch. Any
application of rents shall not cure or waive any defuelt or invalidate any other right or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the debt secured by the Sedwity instrument is paoid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defuuit or breach under sny nots or‘agreement in which Lender has
un interest shall be a breach under the Securtty Instrument and Lender may invoke any ot Uie remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and provisions contained {nzai< -4 Family Rider.
L/'ZKJM' @u’i—«—- ,C, /‘ ) L/C-‘L‘__ ..A_-.w C’:‘—"Tﬂz'l :{ ’-: . -~

et
AIBEr 1ara Y ETE Chan Kam aéiﬁg
by Ruby GHan, his attorney-in-fact

(Seal)

-Borrower

-.-/ fan N Cv<9». C' ‘) (,{ S /CJ‘\.’ AT /L—('
Theresa (.ﬁc? a?B//d Theresa &1in Yi.n Mg i} E%r[rScnl)

by Ruby Chén, her attorney-in- fac:'

(Seal)

“Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mec Unlform Instrimant Form 3170 10/856
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