UNOFFICIAL! ‘@@’P&{

PREPARED Y AND WHEN RECORDED MALL )

PREMIER 1OMK ¥INANCING, INC, N
hl'n's W. 22ND 81 CONK £ HINTY, 1L INDIS
ROOK, 11, 505 N N

OAY BROOK, Tl 50532
199y 0cT 12 M 10 18 O4B77451

THES DOCUMENT 1S BETNG RERECORDED POR THE BOLE PURPORRE 0F CORRECTING
( THE LEGAL DESCRIPPFTON,

NEPT -0 RECORDING 419,00

T" 5 /1) THO12 TRAN 3479 04/07/9% 11139500
‘ /’6 / ‘ ""'54171’ BTN D24 %TY

(( P COOK COUNTY RECORDER
c 13559 .
Ce 4 . - ~ (Spuce Abave This Line Yar Kecording Daln)

MORTGAGE

Loan #: 94007017

THIS MORTOAGE ("Security Instrametn™) is glven on octobey L1, 1994 - The mongagor is
RICHARD E. FHEDRICK, Divorcad Mot filnce Remarrled

{"Rorrower"). This Security lnstrament is glven to

Praminr Homs Financlrna, Ina,

¥

which Is organized and existing under the laws of THR SPATE OF ILLINOIY , uwl whose
ndudress is 1315 Went 22nd Stroeet, Oak Brook, Illinoln #0521

(*Lepder”). Borrower owes Lender the principal sum of
one Hundred l-o:Ly Threa Thousand Nina Hundred and
nu/100 - . S R R R TS Delars (U5, % 143,900,00 ).
Thia (Ichl i evulenwd hy Iiurmmr 8 nole dmcd lln M dmu aa (hin Securiiy Lastrument ("Note™), which provides for -
monthly payments, with the full debt, if not paid enrbier, due and puyable on Novembar 1, 2024
‘This Security tustrament seetres W Lender: (n) the repayment of the debt ovidenced by the Note, with inteeest, wd oll rt.newn!n L
exiensions and maodifications of the Note; (b) the payment of all other sumn, with interesy, Sudvanged under puragraph 7 to
protect the seeurity of this Security Instrument: and (¢) the performance of Borrower's covenants acd agreements under ihiy
Security instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant und conver toi.ender the following
described propeny located in COOK County, lllinols;

PARCAL & :

THE ROLPEH 26.17 PERT OF THE WORTIC 316457 PRKT OF THE SABT §2.00 VRRT OV THR WRHT
109. 66 YEKT OF [OT 12 1N CENTENNIAL VILIAGE UNIT 2, A PLANHKD UNIT DRVRIGPMRNT,
BAING A SUBDIVISION OF TART OF THR BOUTHRANT /4 OF SKCTIOH 16, TOWNSKIF 16
HORTH, SAMGK L2 RMAT OF THR 'THIRD PRIKCIPAL HERIDIAN, IN COOK COUNTY, JLLINGIA

PARCHL. 3
NABKNKMT ARPURTENANT TU ARD POR THR REHKFLT QF PARCRL 1 APORKSATIT AN SKT PORTH 1N
THE BRCLAKATION OF COVENANTS, CONDITIONS ANG RXKTHICTIONS POR CRNTXHBIAL VILIMIK
IHIT L A PLAINKD UBET DEVELOPMANT HECORDRD APRIL %, 1991 AR DOCUMENT 91247499 AN
PLEAT NUPPLEMSIEASY DNCLARNTION RNCORDND BRITKMERD  §), 1990 AN DOCUMKITT 557 dd i
AL A CRRATRU RY DRED FROM  HARQURTTE HATIONAL WANK, AR THURTER UNDER THUNT
AHEMMRNT DATRD JUNK 28, 988 KHOWN M‘ ikum- HUMBER 11910 T RICHARD RAKY
vukouzex wkcakokn "0 soctmkir M PR yon noress AND KORKSA, 1R Coox

whit e D00 L5ADY CENTENNIAL DRIVR ORLAND PARK ISirest, Cuy,
1], - 62 J2ip Cody)  ("Property Address”™);
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TOGITHER WITH al) he improvenenm now or heeeabier erected nn the property, d alf cisisents, apprartonances, amd
fistures pow or hereafter u pare aof tie propeny. AL replcements ad addittuns ahall adso bo covered by thin Security
instruinent. Al af the foregoing s referred o in this Security tamtramont s the *Property .

BORROWER COVENANTS tht Burrower is Lawfully soised of the oatite herehy conveyed and b the ngin (o nortgage,
grat ard convey the Property aml tat the Froperty is unencumbered, excapt for encimbraeices of tecord. Bortrower wartanis
mid will defend generally the tithe b the Broperty ugainst all cladms and demandy, sbject 1o uny encatnbrances of recard.

TINS SECURITY INSTRUMENT cambines unifurm covenanis for nntionsd use und nor-uniform covenants with limited
vEiions by frbsdiction o constute n uniong seewrity instreimont covering ronl property .

VNIFORM COVENANTS. Hartower ad Londir vovonant il agreo aw folowa:

(. Piyneent of Principal g Interends Propuyment and Late Chirges, Borrower shall oty pay whon o the
principal of and interest on tie debt evidenced by tho Noto and uy propuymont and late chirges dug wimdor e Now,

2, Funds for ‘Tuaes wivdd Tusurniee, Subject to applicable law or o n writien wiiver by Leder, Bonower shall pay to
Lender on the duy monthity payments are due under the Note, untl the Note is paid In fll, wosum (*Fuikls®) tor: () yearly taxes
atied anxeanmienty which may attin priorty over tis Secorlly lnsteainent as o fien on the Property, (b) yearly Jeasahold pryments
ot ground tenis oid G Propedty, 1 any; (©) yealy fvaed of property insiesnee promivns; (d) yenrly ffood inwutusce premmms,
if any; (0) yeurly medtpege insurce promiume, i any; ane (1) any s piyalite by Dorrowor o Lender, In secorduee with
the provisiuns of pagagrepn 2. in lew of the payment of mortgage imurance prominme. These ierms arg called "Escrow Noms,®
Lender may, wtouny time, catlcet and hold Funds in an amount nut to exceed the maximum nmount a fendder for « fedorally
eolated morigage lonn ey regivd-or Borrawer's excraw account under the federnd Read Natate Settlement Procedures Act of
1974 as amendued from time o thee, 12 U.8.C. Section 2600 of teq. ("RESPA™), unless another Taw that appliex to the Funds
wets i Jessor mmount, 17 o, Tender my . _at any e, collect and hotd $und in an wmount nor 1o eageed the lesser anwount,
fonder iy esttmto the amont o Fuads e on the biuste of carren data and reasonable estlinates of eapenditures of Tmure
Pscrow e or atherwine in accordines with paptivalle law.

The Funds shald be hehd woan fostioeton whose depoxiis are gted by o federnl agency, Inatnimeatidly, or entity
ginchuding Lender, i€ Lender is such an instiiution) o7 in any Pedoral B Loan Bank. Lender sl wpply the Fuinds to puy the
Escraw fems. Lender may not charge Sorrower for bobing and applying e Funds, annwally analyzing the escrow dcoum, or
vertfying the Fiscrow ltems, unless Lender payy Borrower intesest ont the Fands ud applicable faw permits Lesider to make such
w chirge. Huwever, Lewder may require Burrawer 10 pay o one-tnw charge for i independertt real entite i WPOTing Mvice
used by Lemder in connection with this toan, undess applicaiie taw provides otherwise, Unless an wgreement b mide
applicable faw requires interest (o be paid, Londor shnll not be regics! (o piy Borrower any interest or eaenings on the Pund,
Horrower and Lender may ngree in writing, however, that loterost sozin be pald on the Funds, Lender shall give to Borrower,
withowt chiege, an snnual wecounting of the Funds, showing crediic ain dobiis 10 he Funds wd the purpose for which each ¢ 5
debit 10 the Funds wis made. The Funds sre pledged as additional security-tor wl xwits secured by this Securlty Instrument. oh

IF the Funds held by Lender exceed the amounts permitied (o be held by woplicaile fuw, fonder shall account to Borrower ()
for the excess Funds in necordanee with the requiromenta of applicable law. 11 theazount of the Fundy held by Lender at any
Gime is rot aufficient 1o pay the fiscrow flems when due, Leader may so notify Burrewerin sriting, wid, b such cose Borrower »
shail pay to Lender Gie amatt aecessiry to muke up tho deficloncy, Borrower shal} meig-up the defliciency tn ne more than
twelve monhly payiments, s Lender's sole discretion. W

Upon payment in fulb of sl sums secured by this Security Instrament, Lender shall protugiiy refund to Borsower any -
Funds held by Lender. 1f, under preagraph 20, Lender shull ucquire or sell the Property, Lender, ario! t= the acquisition or tale
of tho Property, shall upply wny Funds hetd by Londer at the time of scquisition or sale as a crectit agalist ihe sun secured by
this Security [nstrument.

3, Apphcation of Payments, Unless applicable Jaw provides otheewine, il payments received by Lendeinder paragraphs
| and 2 shall be applicd: Tirst, 10 any prepayment charges due under the Note; second, o amounts payable inder parngraph 2;
third, 10 intetest due; fourth, (o principat due; amd hnst, 0 nny Tate charges due under the Note.

d. Churges; Lienw, Borrower shall pay st taxes, axscasments, chieges, fines and impositions attributable to the Property
which iy attain priority aver this Secority Instrament, mnd femehokl payments or ground rem, il mny. Boreawer shall pay
these olligations in the manner provided in paragraph 2, or 11 not paid ln tu miwaner, Barrawer shal) pay hem on time directly
to the person owed payment. Borrower shall prompily furnish to Lendor all noticen of wmounts W be paid under this paragraph,

H Borrower mukes these payments directly, Borrower shall prompily furnish (o Lender receipis evidencing the payments.

Borrower shall promplly discharge any tien which has priorily vver this Securlty Instrument utitess Borrower: () agrees in
writing to the payment of the abligation secured by the lien in a wminner scceptable 10 Lender; () contests in good {aith the lien
by. ar defends against enforcement of the dlen in, legal procecdings which in the Lender's epinion opersie (o prevens fhe
enforcement of the lien: or (¢) secures Trom the foider of the Hew an agreomens satislectory w Lender subordinating the dien to
thiy Security Instrument. 1€ Lender determines that any pan of the Property is subject 10 1 Len which may attain priority over
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thix Securily Istrament, Lender mny glve Boreawer o notice iontitying (he len. Borrower sholl satiafy the lien or {uke one or
more of the nctions set forth above within 10 <lnys of the giving of nolice.

5. Uaaard or Property Insurance. Borrower shall keep tho improvemems now existing or herealier erecled on the
Property insured against loys by fire, hazards included within the wrm “extended coverage” and any other hazards, Including
flonds or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requeres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fuils to maintuin coverage described nbove, Lender may, at Lender's
option, obtain coverage o protect Lender's rights in the Proporty in secordanee with parngraph 7.

Al insurance policies and renewals shall be acceptatsle 1o Lender nnd shall include a standard mongage climse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender alf receipts of
paid premiums and renewal notives. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may nuke proot of Joss if not mule promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repalr of the
Property damaged, e restorwtion or repair is economicnlly feanible and Londer's seeurity I nod lessened. 11 the restorution or
repair i net economice!ty feasible or Lender’s security wonld by lossencd, the insurance proceeds shall be applied 10 the s
secured Dy this Security” Instrument, whether or not then dae, with any excess paid to Borrower. 1T Borrower abandons the
Property, or does not ansyer within 30 diys o notice from Lender that tho insurance carrior has offered to wsettle o claim, then
Lender iy colleer the insarane: proceeds, Lander may use the proceeds to repair or restore the Properly o (o pay suins
secured by this Seeurily Instrumealwhether or not then due. The 30-duy period will begin when the nistice is given,

Unfess Lender amd Rorrower inborwise ngree in writing, ony applicaion ol proceeds te poneipal shall oot oxlend or
posipene the due date of the montily prysients ceferred o in parageaphs 1 and 2 or chinge the amount of the paymenis. 1i
under parngraph 21 the Property s nequised oy Londer, Borrower's tight (o any inarnnce policies and proceeds romliing from
damage to the Praperty prior to the segqaisitionati! pass 10 Lenter (o the oxtent of the sums secured by this Security Instrument
immediniely prior to the neguisition,

6, Ovcupnney, Preservation, Malntennnee ais Svotectlon of the Property; Borrower's Loun Applivation; Leaschokds,
Borrower shall occupy, establish, and use the Property-as dorrower's principal residence within sixly days after the execution of
this Security Instrament nxl whall comtinue to aceupy the Prozasly as Borrower's principal residence for at leant one year afier
the date of oceupancy, unless Lender otherwise ngrees in wilting, which consent shull not be unreasonably withlickd, or unleas
exlenuating circumstances ¢xist which are heyoml Borrower's_ centrol, Borrower shidl not destesy, dumage or impair the
Property, nltow the Property 1o deterfornte, or commit waste on (heProporty, Borrower shall be In defaull if any torleinre
action or proceeding, whether civil or criminal, is begun that in Lenaer's zood faith judgment could result in forfeiture of the
Property or otherwise imaterially impair the lien created by this Security Bastevment or Lender's seeurity imterest, Borrower may
cure such a defiult and reinstate, ax provided in paragraph 18, by causing e neteon or proveeding to be disinissed with a riling  ¢%
thi, in Lender's good Taith determination. precludes forfeiture of the Borrover'santerest in the Propeny or other mnterial 2y
impairment of the bien created by this Seeurity Instoment or Lemder's seenrity inreeost. Borrawer shall also b in default if 5
Borrawer, during the loan application process, gave materially fabse or inaccurate inforsiaian or stutements 10 )ender (or failed =3
to provide Lemder with any material nformation) in connection with the loan evidenced 00 the Note, fncluding, but not limited ‘.1
to, representations conceming Borrower's occupaney of the Property as a principal residence. iF this Security listrument ison .~ ted
leaschotd, Borrower shal) comply with all the provisions of the lenso. Il Borrowor iciquires oo titlo 1o the Property, the ¢
leasehald aixd the tee tle shald notinerge unloss Lemder agrees (o the morger in writing,

7. Protection of Lender's Rights (n the $roperty, [{ Borrowoer (ils to perform the covenants mii} s reements contained in
this Security fustrument, ot there is a fegnd proceeding that mny signd@icantly affect Lender's ighix in e 2roperty (such ay n
proceeding in bankruptey, probate, Tor condemnation o farfeiture or to enforce luws or regulitions, then Loader may do and
piy for whatever is necessnry (o pretect the vidue of the Property and Londor's eighis ln the Property. Lender's aetions miay
include paying mny sums seeured by o lien which has priority over this Security lnstramont, appearing in count, paying
reasonable aitorneys’ Tees mnd entering on the Proporty W inake repairs, Although Loler muy ko setion undee this paragraph
7, Londer does not hive 1o do so,

Any amounts dishursed by Lender under this parngraph 7 shall become wdditional debt of Borrower secured by ihis
Sccurity Instrument. Unless Borrower and Lender agree to other terma of paymeni, these amounts shill bear intorest from the
date of disburseiment at the Note rate wnd shull bo paynhle, with intereat, upen notice from Lender to Borrawor requesting
payment,

8. Morigage lsurance, 11 Lender required morgage insurance oy 1 candition of mnking the loan secured by this Security
Insteument, Borrower shall pay the prominms required (o maintain the mortgage insursnce In effect. I, for any roason, the
morigage insurance covernge required by Lender lapses or coasos to be in effect, Borrower shiall pay the premlums required 10
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bt covernge substunially equivalent (o Dw morigugo insaranee proviously in elfect, st o cost sbstantially equivident s the
cost o Horrower of the morigige insrance previously in offect, fram wy sliernate mortgage insurer approved by Lander. (f
substantiodly equivalent mongage insurance coverage is not uvallable, Borrower shull pay (o Lender cach month a sum equal 1o
one-iwelfth of the yearly merigage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aeeept, use and retuin these payments as u loss reverve in lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance covernge (in the amourt and for the poriod
that Lender tequires) provided by an insurer approved by Lender again becomes available and Is obinined. Borrower sliall pay
the premiums required to matntain morgage insarance i effect, or o provide o loss reserve, until the requiroment for mortgage
insurance ends in aecordanee with any written agreement between Borrower und Lendor or applicable law.

9, Inwpection, Lender or ity agent may mike reasonable enteles upon and inspections of the Properly. Fender shall give
Borrower notice ut the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemmation ur viber twking of any part of the Property, or for conveyance in lleu of condemnalion, ure hereby asvigned and
shull be paid 10 Lezaler.

1n the event ofa total taking of the Property, (e proceeds shali bo appied 1o the sama secured by this Secority Istroment,
whether or not ther dric,, with any excess paid 10 Borrower. In the ovent of » partia] (aking of the Propeny in which the falr
market value of the Praprdiy inmedinely before the wking is equal to or greater than the amaount of the sums secured by (hin
Security Instrument imiediisiy before the tking, unless Borrower akd Londer otherwise agree in writing, the auma secured by
this Security Instrument shaii Y reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
wount of the sums secured imeedintely before the tuking, divided by () the Gair market value of the Propecty ininedintely
before the taking. Any bulince siall be-oaid 10 Borrower. [n the event of o partial taking of the Property in which the fair
market value ol the Propeny immediatey” Potere the taklng is fess than the amount of the sums seeured isnediotely before the
taking, uniess Borrower and Lender otherwiys igree in wrlting or unless applicable law otherwine provides, the proceeds shall
be applied 1 the sums secured by this Securit; ngirumont whether or not the suns are then due.

IF the Property is abandoned by Rorrower, arif-afies notice by Londer to Borrower tht the condenor offers (o make an
nward or settle n claim for dumages, Borrower falleio reapond 1o Lender within 30 days sficr the dae the notice is given,
Lender is authorized 1o collect and apply the proceeds, w its ention, cither (o restoration or repair of the Preperty or (o the suins
secured by this Sceurity Instrument, whether ar not then duc.

Unless Lender nod Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parngenpan | and 2 or change the amount of such payments,

11, Burrower Not Relessed; Forbesrance By Lender Not w Vealier, Extension of the time for payment or nuxlification
of amortization ol the sums seeured by thin Security Instrument granted by 4ender o any successor in interest of Borrower shall
not eperate 1o release the Dinbility of the original Borrower or Borrower s succeszaes in dnterest, Lender shutl not be required to
cotmmence procecdings against any successor i inlerest or retuse to eatend e forpayment or otherwise modify amorntization
of the sums securcd by this Securily Instrument by renson of any demand madz vy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exorcising any right or remedy. sns’i not be o waiver of or preciude the
exercise of any right or remedy.

12, Successors und Asslgny Bound; Joint and Severnl Liability; Cosslgners, The covenants and agreements of this
Security (nstrument shall bind and benelit the successors nnd assigns of Lender and Borrowe, subject to the provisions of
parangraph 17. Borrower's covenanty and agreements shall be joint and several, Any Borrowse-whio co-signs this Sceurity
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgase, grant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligaied to pay the sums
secured by this Sccurily Instrament; and (¢) agrees that Lender and any other Borrower may agree [0 extend. inodify, lorbenr or
make any accommodations with regird 1o the wrms of this Security Instrarient or the Nowe withou thal Borrower's consent.

13, Loan Charges, 10 the loan secured by this Security Instrument is subject to n law which sels maximum loan charges,
el that Taw is Tinally interpreted so thit the interest or ather lonn charges collecied or 1o be collected in connection whth the
Toan excecdd the permitted timits, then: () any such loan charge shill be reduced by the amount neeessary (o reduce the charge
to the permitted limit and (h) any swms already collected rom Borrower which exceeded permitted Jimits will be refunded to
Horrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payiment to Borrower. If u refund reduces principal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

14, Notlees. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first cluss mail unless applicuble Tnw requires use of wothor method. The notice shall be directed (o the Property Address
or any other wddress Borrower designaies by notice to Lender. Any notico (o Lender shull bo given by tirst closs mall to
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Lender's ndedross wtuted heretn oz any othor address Lendee dexignmes by notiee w Borrowor, Any mntiee provided for i (his
Security (nstrument stu! e deemied to have besh given (o Borrawer or Lorder when given as provided in this paragraph.

18, Governing Luw; Seversbiity, This Security Instrament shall be governed by fedoral faw and the luw of the
jurisdiction in which the Propeety o located, In the event that any provision or clase of this Securirty Instrueient or the Noto
conflicts with applicable lnw, such confler shill not affect other provisions of this Security Instrument or the Nato which can be
given ¢ffect without the contlicting provision. To thix ond the provisions of this Security Iistrument and the Note are dechared
10 be severabie.

16, Borrower's Copy. Rarrower shal) be ghven one conforand copy of the Now wd of this Svearity fostritmes.

17. Transfer of the Property or o Beneficlsl Interest v Bovvowor, 11wl wr any pan of the Propey or sy tiorest in i
i sold o trusferred (o £F & benelicrn) imorest in Borrower Inosold of trasferred and Horrawer is not i antueal permn) whihonl
Lender’s prior writicn consent, Lender muy, o) ity aption, require iminedine pyiient i fll of sl sas kecured by this
Security (nstrurtient. However, this option shall nol be exercised by Lender if oxvrcise s prohibited by federad luw ax of the date
of 1his Security listrament.

I Lander exerascs this apion, Lender shadl give Borrower ntlee of acceleration. The notice shall provide o peetod of n
feas than 30 duys Trommhe date the notice v delivered or mindled within wiiich Borrower mune puy ol sums socured hy this
Sceurity (nstrament. £t orsawer laily 10 puy ese sums prior (o the oxpiration of this petlod, Londer may {nvoke sy remedios
permittedd by this Security Pistiment without fusther nutico or demand on Borrower.

18, Borrower's Right < Relnstate, IF Borrower meets cortain condiiions, Borrower shall have the tight o have
enforcement of this Secarity Tussauszem discontipued m any time prior 1w the enrlier of: (a) § dayy (or such attier period a
applicable faw may specity for reamtement) before sule of the Property puruant 1 any power of side cottained i s
Security Instrument; ue (s entry of & judgiaent enforcing this Security fustrument. Those conditions are i Bortower: (1) pays
Lenider ol sums which then would be dueanaser this Seeonty Instrament und the Nowe as i 1o aceeloration had aceurred; ()
cures any default of any other covenanty or agzeenents; (€) pays Wl eapenses incurred in enforeing this Secarity rumen,
including, but not fimiied to, reasonable atlorsgs’ feen; and (d) tokes such action ns Lender may rensonulily eecuire to asmne
that the lien i’ (hix Security Instrument, Lender's sizive in the Propeny mxl Borrower's obligation (o pay the surmw secured by
this Secusily [natrument shalt cominue unchanged. Yeon reinstaement by Borrower, this Security ‘onirutient and the
obligntions secured herehy shall remain flly effective ns | no acceleraion had oceurred. However, this flght to relnsite shal)
not apply i the cuse ol accoteration undor pamgsaph 17,

19, Sule of Note; Chinge of Lonn Seevieer, The Note or o partind Interont in the Note (ogethe: with this Svearity
Instrument) may be sold one or more tmes withoul prior notles o turewer. A swle may result in a change w the entity (known
us the "Loun Servicer™) that callects monmhly payments due undes the Mote md thia Security Instrament, There also tmay be one
uf thore changes of the Loan Servicer unrelated to i saje of the Note. 1T three i u chango of the Loan Seevienr, Borrower will be
given wrilten natice of the change i iccordunce with paragraph 14 nbove s upplicable law. The notice wi | state the name and
aldress of the new Lo Servicer and the addres to which payments should B0 made. The notice will alio contiin any other
information required by applicabie law,

20, Hamrdous Substunces, Boteower shall nor canse or pormit the presenee, -z, -diaposal, sornge, or release of any
Huzardous Substances on or i the Property. Borrower shull not do, nor allow anyore €ire {0 o, anything sffecting the
Propesty that is in violation of any Eavieonmental Law. The preceding two sentences shill nctapply (o the presence, use, or
storage on the Property of simall quamities of Hazardous Substances thit are generally recognized o-be uppropriate to normal
residentin uses and 1o mudntenance of the Propeny .,

Horrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsit o wther wetlon by any
governimentad or regulatory agenicy or private panty involving the Property and any Hazardous Substonce ar saviranmental Law
of which Borrower has actuad knowledge. 1 Borrower learns, or is netifled by any governmental or regulitony) authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property js necessary, Borrower shali promptly take
all necessary remedial actions in aceordance with Environmentol Law.

As used in this puragraph 20, "Hazardous Substances”™ nre those subsiances defined as (xic or linzardous substances by
Gnviconmental Law and the follewing substances:  gusoline, kerosene, other fammable or toxic petroleun products, toxic
pesticides and herbicides, volutile solvenis, materinls containing mbestos or formnldehyde, and radioictive materials. As naed in
this paragraph 20, "Environmentat Law® means federal laws and laws of the jurisdiction where the Praperty is located that
relate o health, safety ar environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as (ollows:
21, Aceelerution; Remodies, Lender shal) give notice to Borrower prior fo accelevation following Borrower's breach
of any covenant or agrecment in thiy Security Itrument (hut not prior to aceeferution under puragraph 17 unjess
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wpplicuble lnw provides otherwised, ‘The notiee shul) lpl‘(ifyl (W) the tlufunlli ﬂn) llw ctlnn roqulred 1o cure the delaall;
(¢} w dute, not fess thun 30 days from the dute the notice Is glven 1o Borrower, by which the defuult muat be curod it
(9 thut fallure o cure the defwult on or hefore the dute apecified In the notlce may reaslt In acedderation of the nume
secured by this Securlty Tnstroment, foreclvure hy judiciut proceeding and sale of the Property. ‘The nothco ahall Turthor
intarm Barrower of the right 1o reinstite after uceelerntion und the right (o asert In the Foreclosury proceeding the
non-exivience of a defunlt or any other defense of Borrower to necelerntion and foroclosure, If the defant bs not cured on
or hefore the dute specified in the notice, Lender, at 1w option, may require immediate payment In Ful) of s sums
secured hy thiy Security Instrament without Further demund and muy Foreclose this Sccurity Tastrament by judiclad
proceeding. Lender shull be entitled to collect ull expenm Incarred In pursulng the cemedies provided In this peragraph
21, fnckuding, but not limited (o, reavonrhte attorneys’ foen i conts of title evidenve,

22, Relewse, Upon payment of sl sum secured by this Security Instrumont, Lensdor shabl release this Secwity Insirument
withatt charge 10 Borrower, Barrower sl pay iy recordation costs.

23, Watver of Homestend. Borrower waives all right of homesiewd exemprion in the Propony.

24, Riders to thix Secarity Instrument, {1 ooe or more thders are oxecuted by Horrowoer and recorded together with this
Socurity Insinment, the coverenis and agreements of cieh such ricor shal) bo incorpornted into and shadl smend and supplement
the covenants o pgreements i (i Seeurity Instrament i if the rider(s) were o pan of this Security Instrument.

{Check applicable buxies))
{m Adjustalde Rate Rider !
) Cracumes! Payment Rider [
=
1

Plannedt Uit Developmont Rider  {_,.] Biweekly Payment Rider
Rutto uprovement Rifler - ) Second Home Kider
: l‘llwr(u! {pecily}

KJ(umlmmnlum Rider {4 Famity Rider

Balloon Rider
TV.A. Rider

-

BY SIGNING BELOW, Borrower accepts and ngrees 1o Uie turm nnd cavoniadix conitilned In this Seeurity Tustrument and
in any ridor(s) execuied by Borrower ned recorded whth it

Witneases: J‘ / / ‘r M {Soul)

RICHARD B VREDRICK otrower

. A8eal)

Borowsr

A8 e e T e Seel)
‘ -otriwer -lotower
’/

STATE ()I'/J/LI,IN()I . ') & Caunty awi
b Aeid et a o n Nowry fablic in and for said county nnd state do hereby centify
thm  HICHARID R. MREDRICK, h’lvorvml Nobt fince Remarried

» personatly known to me (o be the same porson(® wikmse medl)

subseribed to the foregoing instrument, appeared before mo this day 1n porson, and acknowledged that he
signed sl defivered the said strument na HI8 free and voluntury net, for the uses nmi purpeiies thergin sel forth,

Givon wnder my hand and official senl, this ~ 131th p?’ol October /
[
My Cominlsston Expires: Sl (ldes / ‘L_lt Lo L4
Nowry Publis
This Instewment was prepared by: DIANE GREISINGRR

¢y et
-BRIIL} 9408 Paye 6 ol 8 “OFk1CIAL SEAL” borin 3014 §190
q - - Laverly € Blteky
Notary W, niig, Ktata of Illinois
My Compline -n Hinran Wisns
A
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER in wanke thin Ith dny of  OUTOBER ,
P94 und in incarpornted info wint sl be decimed ta atend and supplement the Morgage, Deed of Tram

or Secury Decd {the "Secorlty Distramiet™) of e sime date given by the undersigied (e “Ihirrower®) o
secute Borrower’s Adjostable Rate Note (Uie “Note®) to

PREMIER WOME FLNANCING, INC,

(e "Lanwbs™) vl the swne dine mmd covering G property descriicd in the Seenrily Sminpment wd lnewted ot

19800 CENTENNIAL DRIVE
ORLAND PARK, TLLINDIS 60ALY

{Mropetty Adirans)

THIS NOTE COATAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMEMT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER 7.
PAYMENTS. UGCREASES 1% THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDEPTIONAL COVENANTS I additian ta the covenmts and agreciwnts ide o the Secwity
Yoasdewnent, Bopsower nd Lender oty covennnl il agree an follows;

A INTEREST RATE AND MONTHLY RAYMENT CHANGES

The Note provides for i imitial istereM e of H,00
iy e interest eale and e momhly payimenls, as futlowa:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imterest rate | will pay nuy ehamge on the fiest digol . NOVEMBER
un thint dlay every 6
*Change Pate,”

(19 ‘T'he Inclex

Beginning with the fitst Clintige Date, my imeress e will be busesd v an Jidex, The " lodea™ iy

% 'The Nuate provides lor changes

v 1997 c i
ok therealter. Mach dik o whiich my interest rate could change is called a

S

WEEKLY AVERAGE YIELD OF THE U, 8, TREASURY SECURITLES “ARUUSTED TO A CONSTANT
MATURITY OF THREE YEARS

T
[ 4

“The wwst recent lindox figure nvuiluble ax of the dute: {20 48 dnys () IR . W
Before cach Change Date is cabled the "Current ldea.”

I the fudex is i larger avatlable, the Note Nolder will choose o new idex it I tsaged wpan compnrable
informmtion. The Note Holder will give me notice of tiis cholee,

() Calculation of Chinnges
ficfore cachi Cluange Date, the Note Holder will culeatite my new interest rate by wdding

TWO AND ONE NALEF percentige poini(s) { 2,500 %) tu the Cureent indea.

The Nate Holder wilh then round the vemt of this mddition o the ueirest ane-chghth of soe peiventinge ponl

(. 12853, Subicer 1o the limits stwted in Section 400) below, this rowmded wmount will be iy pew atlerest 1ite
unt) the pest Chimge Date,

MULTIBTATE ADJUSTAULE RATE RIDER -Single Family

i
1SVLLS

080
@‘-’uouu M4 ) VP WATOALE FURMB (NOUIRZE 1) Oy Pratsd o o yr i Povm
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The Note Hotder will then deteratine e ansonnt of the monthly payment that would e sufticlent o repay
the wnpid proicipal thal | uw expeeted 10 vwe at tho Change Dato in fu'l it the Malurity Dnt at my new inferes(
e b sty coual payments. The tesubl of this caleuintion will be the pew wunt of my moniy

paytienl.

(1) Clnadts om dnkerest Rude Clinages
(Please cheek appaoprinte hoves; if ne e iy checked, deee will be o asionen it on vhanges. |
S There will oo mvasiuios Timit on inlerest rsie climges.
() i wterest rbe T own requited 1o puy o the Bl Change Dade: will nob be geenter than

% or leax iy *.
(X4 My imteeeat aate will never e dacrensed ur decrased anomy single Ch_fmgv Date by e than
‘TWOH AM“ “NI': ”A'l}ll p‘”c(lm"“u '”,h“‘”( 2. MG lx'

_ Feana the vitie of biteeesl | ive beeo paylog Tor the lm'l't.'I”lH( jretinl
(X9 0y imerest rute will nover e preater than b 00
"Maannanm Kate, "

%, which iy calied (e

(1) Effeetive Sinte of Changos

My new inteieacaite w becomo elfective on el Clge Date, § will pay the mnount of iy iew sonihly
payment beginning ox e et wosthly payment die wler Sw Change Dute unthl e mamount o iy onthly
paysment clipges wgais,

(19 Notlee of ¢Chynges

The Note Holder with deliver sy il (o e tobivo of any chusngen 0 my intereat cte amd e msowss of wy
ariensthly payownt befure the efleviiae date of any chinge. The sotles will include infarmation eguined by Jaw i
b piven e and alsa the title wwd tzeepbione smber of a pemon whs will soswer sny quesiion | oamy hve
yegimnding e wnlice.

B TRANSEER OF THE PROPERTY OICA BENEFICIAL INTEREST IN BORROWEN
Unitann Covenant 17 of the Securily fnstousgen. b ameided t reacd i follows,

Trimfer of the Propeety or o Beaefleter vaterest b Bovrower, 10wl or any part of the Propedy or any
prlerest it s sobd g wansierred (o i a beneficid faevend in Bonawer s sold o lamsterred ad Horiower yy
a ataead peesem) without Ceider’s prior written coseend, Lemder may, af its aption, requine immenediate payinent 1
fuil of all sims seewed by this Secority tstiosient. Tivyever, this option shsll wt he excrvised by Lander o
eaeicive s profibited by Tederal fnw ps of the date of this Gecacily Timtnoseni. Lender alvo st not eacicne s
ation ik G Borrower causes Jo be sshmited 1o Lender imedmition required by Lender o evidwge the aneded
tamshenee s @8 tew B were beiog amde b the trmsferee; and G Lemder reasonably detensines tha Lemdes's
seeurity wadt sor e ismspained by the b wssumpstici sl Bl Wetsn of o iench of any covetast on agiecnwd a
this Seciedy Instmwnt is scceptabli b | ewler,

To the estent piermiticd by applicatie law, Lemler nay clinrge smmanable fee as e vombiu to bendes’s
cornent 1o the o aasnpbion, Lemder also pmy reguive e ranslesee W xign s assumpion agoeetiient i s
aceeptisble to Eender and it abligates the transferee ta keep ol b prosises sl icements smade m the Note
amd i dhin Seewrity fustnosienit, Borrower witl coptimie i be oblignted ks “the: Nate and this Secanity
Tastrunsent aidess bemder releases Bortower i writing.

0L ender excicises the option (o requice innnedinte payosent i lull, Lender sl give Botiwer nolie of
seceleration. Tl matice shall provide a period of ot Tess Qe 30 bays Troas e date e nstive s debvered m
stdedd within which Borsswer niust puy ) sims secused by is Security Tistinem, 58 2swer linds 4o iy
these s gseior 1o the expitation of this perisd, Lemder iy invake aay semedies peesitea by s Secardy
Insiruenenl without luther notice or deaid o Barrvwer,

BY SIGNING BELOW, Borrower aveepts mnd ngices to the lorms and coveroats comtamed idiss Aduviably
Rate Ridder.

C//T{é//{j-// (Scal) o b))

RICHARD E,” FREDRICK Burrower

rrowet

(Seul) . e (Sl

Hrrower lhormwet

62YVEZS6
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Loan B 924007017

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER v made this 11th dny of Getober ,

L4 Lt b Incorparnted inte and shal) bo docmed (o nmentd and supplement the Mortgage, Deed of

Tewst or Security Deed fihe  “'Security  Instrumwnt’”) of tie some duio, plven by the andersigoed (e
“Hurrower'') o secure Borrower's Note 1o

Pramiay lome Financing, (ne,
(he **Lender'')

of the s date and covering the Property described in the Securlty dnsteument and located ot

TR0 CKNTENNIAL DRIVE, CRLAND PiaRE, ILLINGID 60462
{Pepeny Adihsw)
The Property inchudas, bt in not fimited o, & prreel of land improved with o dwelling, togother with nther such
parcels and curtaln conimen arens and facilities, a8 describod in- COVENANTY, CONDUFIOND & REHTRICTIONG
(the ' Declarmion''},
The Praperty s o paet of o plaroee satt devolopmont known o
CRNTENNIAL VILLAGK UNRTT )
Nt o) Platawid U Devatopunant)
(the *'PUD). The Property alse inciidsa Horrower's inleresy I the omeowners anoctatian o equivalent
catty owning or managing e commaon nices wnd Dacilities of the PUL (the **Owners Association’') and the wsos,
henelits and proceeds of Burrower's inlorest.

PUD  COVENANTS, In addition 1o the corcnants wnd ageeements imnde 1 the Securlly Insiriment,
Horrower mub Lender tunther covennnt md agres us follows:

A BUD Obligations, Borrower shill perform alf of Burrawer's obligations under the PUL's Constituen
Puoevmsents, The "' Constituent Ducaments’’ are tho: (1) Dcelzaetion; (1) artielos of incorparmtion, (st instriment
or iy equivalent docomomt which crontos ihe Ownore Aasecisdon; sl Oil) any by-laws or other rales or
regtilutions uf the Owners Assoctition. Boreawer alinl} promptly pey.when due, wll dues and assesstionts imposed
pursusnt to the Constituent Dogtitaits,

B, Hazard Invurssce, So long as the Owners Assochiion maitaing, with n generally necepied insurnnge
carrier, o “mastee or Hanket’' palicy insiting the Property which is sidaiwtory to Lender and which provides
insurinee coverige in the maounts, for the perlods, uml agningt the hazards Laepdor requires, including fire and
hazards inctided within the wrm Cextended covorage,'' then:

{ij  Lender waives the provision in Unlform Covenanl 2 for the montily prymient to Lender uf the
yearly peemian instaliments for hazard insuranee on e Propenty; amil

1y Boreower's obligation wider Uniform Covonamt 8 1o miintain hazard iscence coverage on
the Propenty is deemed sutisfied to the estent that the required coverage is pravided by the Z2vaern Associntion
policy,

Borrower shall give Tender prompt notice ol any fapse in required huzard insarance coverage provided by
the musier or blanket policy.

In the event uf @ distribution of huzard insurnnco proceeds i ten of restoration or repdr fullow g o los o
the Praperty, or 1o common areas and factitties of the PUD, any proceeds payable o Borrower are horeby
assipned and shall be paid to Lendor. Lender stall apply the procecds 1o the sunm secured by the Securlty
Instrasnent, with any excess puid (o Borrower,

¢, Public Linbliity Insurance, Borrower shall inke sich netions oy may be reasonable to inaure that the
Owners  Association maintaing i publie libility imurince policy acceplable In Torm, mmount, and extent of
coverage (o Lender,

MULTISTATE PUD RIDER - Sirtgle Fannly - Fannls MasiFeatidie Mao UNIPORM INSTRUMENT Porm 3180 6100
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D. Condemnntion, The provecds of any award or elaim for damages, direct or consequentind, payiblo to
Rorrower in connection with any condemnation or othor taking of all or any part of the Property or the common
arcus and facilivies of the PUD, or for uny conveyance in lieu of condemnation, are hereby amigned and sholl be
paid to Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security Instrument as
pravided in Unitorm Covenant 10,

E. Lender's Prior Consent, Horcower shall not, eacopt after nofice to Lender and with Londer's prior
written consent, cither parttion or subdivide the Property ar consent (o

(iy  the abandenment or termination of the PUD, except Tor nbandonment ar termination required by
law in the case of subyiantind destruction by fire or other casualty or in the case of o taking by condemntion or
cinient domain;

aipy any nmendment to any provision of the ' Constituent Documents’' if the provision is lor the express
henefit of Leader,

(i termination of professional management and axsumption of self-management of the Owners
Assacintion; or

(iv) any (etion which would have the effect of rondering the public liabilhy Insurance covernge
maintained by the Owiiers Associntion unaceepinble o Lender,

F. Remedles. I Bossswer does not pay PUD dues and sasessments when due, then Lender imuy pay them.
Any amounts disbursed by Ledcer under this parngeaph 17 shall become additional debt of Borrower secured by
the Security Invtrament. Unless Borrower and Lendor agree to other lerms of payment, these smounts shall bear
interent Trom the date of disbursorent ot the Note ride aed shinll be payable, with intorost, upon notice from
Lender 1o Borrower requestiog paymeisi

BY SIGNING BELOW, Borrower aceepts tint+ereen o the terins and provisions contalned in this PUD Rider,

@:/z'af// {(Seal)

—-—

RICHARD E. FrREORICK Barmwar

{Scnl)
Irmwer

{

(Senl)
Ahatrawet

{Senl)

Hottowst

Q"I W08 01 Faeauld form 3180 #/80
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