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MORTGAGE

THIS MORTGAGE ("Sccurity fastiument”) is given on March 31, 1995

The mortgagor is RAYMOND DEXTER, A VARRIED MAN and JANET DEXTER, HIS WIFE, AS JOINT TENANTS
("Borrower”),

This Sceurity Instrument is given to CYFEZENS MORTGAGE INC,, which is organized

and existing under the laws of MINNESOTA, and whose

address is 2001 MIDWEST ROAD, SUITE 100, OAKERQOK, ILLINOIS 60521 {"Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY-THREE THOUSAND THREE HUNDRED and

no/10)

Dollars (LS, $143,30.00).
This debtis evidenced by Borrower's note dated the sume date as Bis 3ecurity lastcument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payadle on April 1, 2025,
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Nolte, (b) the payment of all ather sums, with interest, advanved under
paragraph 7 10 protect the sceurity of this Security Instrument; and (¢) the perforimance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrowcr rfoes hereby mortgape, grant and
convey 10 Lender the fottowing described property located in COOK County, linuis:

PARCEL 1: LOT 112 IN FEDERAL SQUARE UNIT 3 SUBDIVISION, BEING A RESUBDIVISION
OF PARTS OF BLOCK 1 IN DEARBORN PARK UNIT NUMBER 2 BEING A REGU'¢RIVISION
OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NUP.THEAST
QUARTER OF SECTION 21, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THI! VHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2 BASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1

OVER LOT A IN FEDERAL SQUARE UNIT 3 SUBDIYISION.
)

1.LINOIS--Single Family--FNMASTILMC UNIFORM INSTRUMENT Form 3014 990 ’
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which has the address of 1210 SOUTH FEDERAL #1210E
CHICAGQ, ILLINOIS 60605
("Property Address”);
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apnuiicnances, and fixtures now or hereafter a part of 'hc property. All n,plaulmms and sdditions shall also he covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
Lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alf claims and demands, subject 1o any
cncumbranees of record,

THIS SECURITY INSTRUMENT combines uailorm covenants for national use and non-unifornt covenants with
limited variations by jurisdiction 10 constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
1 Leader on the day monthly paymenis are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may anain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance preasivms, if any: (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordarce with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called "Zsorow Items.” Lender may, al any time, colieet and hold Funds in an amount not to exceed the
maxitum amount a lended fec a federally related mortgage loan may requize for Borrower's escrow account vnder the
federal Real Estate Scttlement [ rocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{"RESPA™). unless anuther taw tna? upplics 10 the Funds sets a lesser amount. If so, Lender may, at any time, cotlect and
hold Funds in an amount not to exeead the lesser amount, Lender may estimate the amount of Funds due on the basis
of current dana and reasonable estimates 61 pxpenditures of future Escrow [tems or otherwise in accordance with applicable
law,

The Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institsiion)r in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow liems. Lender may ot charge Bereowss for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, uniess Lender ravs Borrower intcrest on the Funds and applicable law permits
Lender 1o make such & charge. However, Lender may require Rorrower (o pay a one-time charge for an independent real
estate tax reporting serviee used by Lender in connection with this loan, unless applicable faw provides otherwise. Unless
an agreement js made or applicable faw requires interest to b paid, Lender shail not be required to pay Borrower any
interest of carnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual aceouiting of the Funds, showing credits and debits o
the Funds and the purpose for which each debit to the Funds was made The Funds are pledged as additional security for
aft sums sccured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall accouns 1o
Borrower for the exeess Funds in accordance with the requirements of applicanic faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender iay 5o notify Borrower in writing, and,
in such case Borrower shall pay 10 Lender the amount necessary to meke up the deficicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums secured by this Security Instrument, Lender shalipromptly refund 10 Borrower
any Funds bheid by Lender. I, under paragrapk 21, Leader shall acquire or seli the Property, Lender, prior 1o the
acquisition or e2lc o0 the Property, shall apply any Funds held by Lender at the thme of acquisiior O sale as a credit
against the sums secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, sl payments reccivea-bwtender under
paragraphs 1 and 2 shall he applicd: first, 1o any prepayment charges due under the Nole; second, 0 ainounts payable
under paragraph 2; third, o interest due; fourth, 10 principal due; and last, to any late charges due undes the Note

4. Charges; Licns. Borrower shall pay all taxes, assessmenls, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Sccurity Instrutnent, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the nianner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
¢videncing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: ()
agrees in writing 10 the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion
operate o prevent the enforeement of the lien; or (€} secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instruntent. If Lender determines that any part of the Property is subject
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to o lien which may attiin priority over I;us SE{HV Instrument, Le Iﬂfr muy give ;}urrnwu A notce idunli!vln;, the lien.

Borrower shall satisfy the liea ot take one or mose of the actions serforth andve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against 1oss by fire, hazards included within the term "extended coverage” and any other hazards, including
flovds or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr providing the insurance shatl be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
i.ender may, at Lender’s option, oblain coverage o protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies und renewals. If Lender requires, Borrower shall prompily give to Lender
aii receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or
repair of the Property damiged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
[T thes et paition of eepair is not economically feasible o Lender's secarity would be lessened, the insurance proceeds shall
be applicd 10 the vaine secured by this Securisy Instrument, whether or aot then due, with any exeess paid o Borrower,
if Borrower abandons tac Property, of does not answer within 30 days a notice from Lender that the insurance carricr has
offered o settle a claim, thop Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or testore
the Property or 10 pay suas sceured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice js given.

Unless Lender and Boriowei otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the podaihly payments referred to in paragraphs | and 2 or change the amount of the
payments, I under paragraph 21 the Peonerty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o the Troperty prior to the acqaisition shall pass to Lender 1o the exient of the sums
secured by this Sceurity Instrument immediatZly prior 10 the acquisition.

6. Occupancy, Preservation, Maintex2nse and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and v the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shall cosiisiue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Propesty w duteriorate, or commit waste on the Property. Borrower
shafl be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or atherwise zaaterially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a defzal and reinstate, as provided in paragraph 18, by
causing the action or prmudmb 10 be dismissed with a ruling that, ir-Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impiirment of the lien crepted by this Security
tnstrument or Lender’s security interest. Borrower shail also be in default if Bovovier, during the loan application process,
gave materially false or inaccurate information or stutements 10 Lender (o1 failed o provide Lender with any matcrial
information) in connection with the loan evidenced by the Note, including, but not limited o, representations concerning
Borrower's occupancy of the Property as a principal residence, 1 this Sccurity Insteumen! is e a leaschold, Borrower shall
comply with ali the provisions of the lease. If Borrower acquires fee titie to the Property, the leaschold and the fee title
<hall eot merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covernants and agreements
comained in this Sccurity Instrument, or there is @ legal proceeding 1hat may significamly affect Lesder's righis in the
Property (such as a procecding in bankruptey, probate, for condemnation o forfeiture or to enforee kiws 12 regulations),
then Lender may do and pay for whatever is necessary o protect the value ol the Property and Lenders rights in the
Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by
this Sccurity instrument. Unless Borrower and Lender agree to other terms ot pavment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

& Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maint2in the mortgage insurance in effect. It, for any
reason. the mongage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the
premiums requircd (o obtain coverage substantially t,quwalcm to the morigage insurance previonsly in cffect, at g cost
substantially equivalent o the cost to Borrower of the mornigage insurance previously in effect, from an alternale mortgage

Form 3014 9%
(page 3 of 6)
108, Ine. Horrower's Initials /’{ ~

GOSN aGE




UNOFICIAL CPY




insurcr approved by Lender. uﬂlﬂ\alm;y L&\Eﬂﬂl rg;lgléc ikslmncgm; 2e ls:gnmuinhlu. Borrower shall pay

tu Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when
the insurance coverage tapsed or eeased to be in effect. Lender will aceept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reseive payments may no jonger be required, al the option of Lender, i mortgage
insurance covirage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
again becomes available and s obtaired. Borrower shall pay the premiums required to maintain morigage insurance in
clfeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may makc reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeclion specifying reasonable cituse for the inspection.

10. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shatl be applicd 1 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market valuc of the Propeny immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree
in writing. the sums seedred by this Sceurily instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the fotal amount of the sums sceured immediately before the taking, divided by (b) the fair market
vilue of the Property immedialely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which thie fair market value of the Property immediately before the taking is less than the amount
of the sums secured immcdiately before the taking, unicss Borrower and Lender otherwise agree in wriling or unless
applicable law otherwise provides, the-proceeds shatl be applied to the sums securcd by t1his Securily Instrument whether
or pot the sums are then due.

If the Property is abandoned by-Gerower, or if, after notice by Lender to Borrower that the condemnor offers
0 make an award or settde a ¢laim for damayss, Borrower fails 1o respond 1o Lender within 30 days after the daie the
notice is given, Lender i$ authorized to collece and apply the proceeds, atils option, either to restoration of repair of the
Property of to the sums securcd by this Security Instrument, wheiher of not then due.

Unless Lender and Borrower otherwise agrce fasariting, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments re crred to in paragraphs { and 2 or change the amoum of such
pavments.

11. Borrower Noi Released; Forbearance By Lendor-Mot a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sceurity-Ipatrument pranted by Lender to any sucoessor it interest
of Borrower shall not operale to release the liability of the originai-Brisower or Borrower's successors in interest. Lender
shall not he required o commence proceedings against any successor4p arterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Ins'rinent by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lendcr in excrcising any right or remedy shall
not be a waiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scvecat Liability, Co-signers, Thie covenants and agreements of this
Sccurity Instrument shall bind and benefil the successors and assigns of Lender and’Berrower, suhject Lo the pravisions
of paragraph 17. Borrower's covenams and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only te mortgage, grant and convey
that Borrowers interest it the Property under the terms of this Security Instrument; (b) is not uersonally obligated 1o pay
1he sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other BorrGwee iaay agree 10 extend,
modily, forbear or make any accommodations with regard to the teems of this Security Instrument-or ine Note withoul
thiat Borrower’s consent.

13. Loan Charges. |i the toun sceured by this Security Instrument is subject to a law which set paximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessaey to reduce the charge to the perminied limic; and ¢b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be wreated
as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice o Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be dirccted (o the
Property Address or any other addeess Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have heen given to Borrower or Lender when given as provided
in this paragraph.
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15, Governing Law, 8 m.ln\slmy This \umtl Cnn:tnmw il.s'l'lll fe guwrncE federat law and the law of the

purisdiction in which the Property is Jovated, 1 the event that any provision or clause of this Security Instrument or the
Note canQicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given cffecs without the conflicting provision. To this end the provisions of this Security Instrument and the
Naote are declared to be severable,

16, Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [0 all or any part of the Property ot any interest
in it is scld or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower §s not a natural
person} withoul Leader’s prior written consent, Lender may, at #ts option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal faw as of the date of this Security [nstrument.

i Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall pravide a
period of aoy fess than 30 days from 1he date the notice is deiivered or maited within wiich Borrower musi pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this perivd, Lender may
Lavoke any remedies permitted by this Secority nstrement without further notice of demand op Borrower.

18. Borrowrr’s Right o Reinstate. | Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument disconiinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may soccify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumcat: of (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
aceelermtion had occurred; () <ures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sceurity Instrumen?, including, but not limited {0, reasonable attorseys” fees; and (d) takes such action as
Lender may reasonably require 10/2sure that the Jien of this Security Instrument, Lenader's righis in the Propeny and
Borrower's obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatemem
by Borrower, this Security Instrument and ihe obligations secured hereby shall remain (ully effective as if no acceleration
bad oceurred. However, this tight wo reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seivioes: The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld one or more times withest-peivr notice to Borrawer, A sale may result in o change In the entity
fknown as the "Loan Servicer™) that colleets momthly mavments due ander the Note and this Security Instrument. There
also may be owe o1 more Lhdll[.,u of the Loan Servicer unrslaied 1o a sale of the Note. If there is @ change of the Loan
Servicer, Borrower will be given writien notice of the chatge in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Scevicer and the address to which paymients shoukd be made,
The rotice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perait the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bortower shall not ¢o, nor allow anyone clse o do, anything affecting
the Property that is in violatior of any Environmental Law, The precediag twosentences shail not apply to 1h presence,
use, Of stogage on the Property of small quantitics of Hazardous Substances that are generally recognized to de appropriaie
to normal residestial uses and to maintenance of 1he Property.

Borrower shall prompily give Lender writien notice of any investigation, <laic, demand, tawsuit or other action
by any governmental or regulatory agency or private party involving the Propertysad.any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is noGfied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectingshe Property is aceessary,
Borrower shall pmmptly take all necessary remedial actions in actordance with Environmental Law

As ustd in this paragraph 20, "Hazardous Substances” are those substances delined 48 50xic or hazardous
substances by Environmenial Law and the foliowing substances: gasoline, kerosene, vther flammable v toxic petroleum
products, 10xic pesticides and heebicides, volatile solvents, materials contajning asbestos or formaldehyde /and radivactive
materials. As used in this paragraph 20, "Eavironmental Law” means federal laws and faws of the jurisdiciion where the
Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shali give notice to Borrower prior to acccleration following Bomrower's breach
of any covcnant or agreement in this Security Instrument (but not prior to acecleration under paragraph 17 unless
applicablc law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure she default; = <
() a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must de cored; and 7;
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums &
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further -
inform Borrower of the right to reinsiate after acoeleration and the right (o assert in the foreclosure proceeding the non-
existence of a default or any ather defense of Borrower 10 acceleration and foreelosure. I the defanht is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in fulf of alt sums secured
by this Sccurity {nstrument without (urther demand and may foreclose this Security Instrument by judicial procecding.
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Lender shal be entitled to collect all capenses incurred in pursuing the reraedics: prowided in this paragraph 21, including,
but a0t limited to, reasonable attorneys” fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceurty Instrument, Lender shall release this Security
Istrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Insirument. If one or more riders are exccuted by Borrower and recorded together with
this Sceurity Instrument, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Scecurity Instrament as if the rider(s) were a part of this Secuiity
Instrument.
|Cheek applicable box(es)] P;D

| | Adjustabic Rate Rider [ ] Condominium Rider P 1-4 Family Rider

| | Graduated Payment Rider [X] Planned Unit Development Rider | ]| Biweekly Payment Rider
[ ] Balleon Rider [ ] Rate Improvement Rider { | Second Home Rider

| | VA Rider [ ] Other(s) [specify]

BY SIGHiNG BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with i,
Witnesses:

- (Cl-r _—;m»—-/z &g /\ ‘\—{Scul)

RAY D DEXTER -Borrower

Dﬁk‘é}, (Scal)

@MET DEXTER -Borrower

(Scal)
-Borrower

(Scal)
-Borrowaer

STATE OF ILLINOIS, . TR County ss:

| The uiples srcel .4 Nolary Public in and for spid county and state do hereby certify
that RAYMOND DEX’I’ER and JANET DEXTER, Y.< b rof anet i <
personally known to me to be the same person{sy whosce n.tmc(e) subscribed to the foregoing instrumaeat-appearcd before
me this day in person, and acknowledeed that - ¢ he » signed and delivered the said instrument as .}/, . free and
vuluntary act, for the uses and purposcs therein set forih,

od

- !
Giiven under my hand and official scal, this __> / day of i rz"‘ /*/

- . |2 S A
My commission expires; & L / / ‘e
Nww Public

\f\

.VVW“M'\NV\M,
This Instrument was prepared by: g C&ETLS'AALL SE~p -
| A g fr -_ N

VITARY PUBLIC STATE o e
JY O .l*.f"-Sl'ON Exrui: if
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of March, 1995,
and s incarporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Sceurity
Deed {ihe "Security Tnstrument”) of the same date, given by the undersigned (Lthe "Borrower™) to secure Borrower's
Note to CITIZENS MORTGAGE INC.
(the “Lender™)
of the same dale and covering the Property described in the Security Tnstrument and located a:

1210 SOUTH FEDERAL #12101
CHICAGO, 1., 60605
[Property Adidress)

The Property includes, bul is not limited to, u parcel of land improved with a dwelling, 1ogether with other such
parcels and cerlain eominon areas and facilities, as described in
COYENANTS, CONDITIONS, AND RESTRICTIONS
(the “Declaration™).
The Propeity is o pan of a papned unit development known as

FEDERAL SQUARE

[Mame of Plaaned Unit Developmen

{the "PUD"). The Property aiso includes Berrcwer's inlerest in the homeowners association or cquivalent entity
owning ar managing the common arcas and facititic, of the PUD (the "Owners Assacimion”) and the uses, beneliis
and proceeds of Borrower's interes,

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform aii of Borrowe's obligations under 1he PUD’s Constitueni
Documents. The "Constituent Documents” are the: (i) Ceclaration; (i) 2ticles of incotporation, tfrus! instrumicent
or any equivalent document which creates the Owners Association; and (jii) aiy by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all ducs and 4ssessments imposed pursuant 1o
the Constituen! Docurnents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acéepied insurance carrier,
i "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including (ire achazards included
within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of 1he yearly
premium instylirenis for hazard insurance on the Property; and

(i) Borrewer’s nbligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Prsperty
is deemed satisfizd to the exient that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution o hazard insuranee proceeds in licu of resiortion or repair following o loss 1o the
Praperty, or to common areas and facilities of the PUD, any proceeds payable (o Borrower arc hereby assigned and
shit be paid o Lender. Lenader shall apply the proceeds 10 the sums sceured by the Sceurity Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the Owners
Association maintains a public lisbitiy iasurance policy sccepiable in form, amourn), and extenl of coverage 10 Lender.

MULTISTATY PUD RIDIER-Single Family-Fannic MacA reddie Mac LTNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid
e Lender. Such proceeds shadl be applied by Lender to the sums secured by the Seeurity Instrument as pravided
i Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, exeept after notice to Lender and with Lender’s prior wrilien

consent, either partilion or subdivide the Property or consent to:

iy the abandonment or lermination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any nmendment wany provision of the "Constituent Docements™ if the pravision is for the express
benefit of Lendes:

(iii) termiation of professional management and assumption of sell-management of the Owners Assaciation;
or

(iv) any actor which would have the cifect of rendering the public lisbility insurance coverage maintained
by the Owners Assoriutive-unacceptable 10 Lender.

F. Remedies. Il Borroweraces not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendee Sider this paragraph ¥ shall become ndditional debt of Borrower secared by the
Sceurity Instrument. Unless Borrower dnd Lender agree wo other terms of payment, these amourtts shall bear inerest
from the date of disbursernent at the dNoie rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrezsto the terms and provisions contained in this PUD Rider.

Y Vel
N piand ! "“.‘><Q-~’(“‘—~~—esﬁu) o [ ’ﬁn (Scal)

RA\’@NI) DEXTER -Borrower (ﬁr:'.'rr PEXTER -Borrower

(Scal) (Seal)
-Barrower -Borrower

MULTISTATT: PUD RIDER-Singlc Familv-Fannic Mac2reddie Mac UNIFORM INSTRUMENT Form 3150 950 k‘
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