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THIS MORTGAGE ("Secunty Instrupient™) is given on MARCH 31, 1995 . The mongagor is

PHILLI®. RROOKS, A SINGLE UNMARRIED PERSON, %R MARRIED

("Borrower"). This Security Instrument is given to

STANDARL FEDERAL BANK FOR SAVINGS

which is organized and existing ppder the laws of THE UNiTED STATES GF AMERICA . and whose
address s 192 S, ARCHER AVE, CHICAGN, ILLTNOILS 606212
(“Lender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND FIVE HUNDRED DOLLAR., & NO CENTS
Doliars (U.S. 8 82,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securicy instrument {"Note™), which provides for
monthly payrients, with the full debt, if not paid earlier. due and payabic on ACPAT 1, 2025

This Secunity istrument secures o Lender: G the repayvment of the debt evidenced by the Note with interest, und all unu.walu
extensions and modifications of the Note; (by the payment of all other sums, with interestadvanced under paragraph 7 to
proteet the security of this Security Instranent; and () the performance of Borrower's covenars atd agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convevian Lender the following
described property located in COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

-
»

GISLESGE

PIH# 17-08-125-034-0000 AFFECTS LOTS 13-19 INCLUSIVE
PIN# 17-08-125~035-0000 AFFECTS LOTS 3[-37 INCLUSLVE AND PARCEL 2

MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER THE

CONDOMINLIUM PROPERTY ACT 1S:
STANDARD FEDERAL BANK FOR SAVINGS, 4192 S ARCHER AVE., CHICAGO, IL

60632

which has the address of 225 N ADA #35 CHICAGO {Street, City],
Hlinois 60622 IZip Code] {"Property Address”):
ILLINOIS-Single Family-FNMA/FHLMC UNIFCRM

. iNSTRUMENT Form 3014 9/90 Q
Q-Zw&(iu 19408) Amended 5/91 l '
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this Security Instrument, Leader may give Borrower o notice identifying the tien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 davs of the giving ol notice.

5. Hazard or Property Insuranee. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazirds, including
floods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pertods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreisomably withheld. 1 Hevower finds 10 matmtpin coveragpe deseribed above, Lemdes may, ot Lemder's
option, obiain coverage to protect Lender's vights o the Property in accordance witl paragraph 7.

Al insurauce policies aml renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right t hold the policies and renewals, I Leider requires. Borrower shall promptly give o Lender all receipts of
paid premivims and renewal potices, B the event of hoas, Borrower shali ive prompt notice to the insurance carricr and Lender.
Lender may nuke proof ol loss if med nude promptly by Borrower.

Unless Lender and Borrower stherwise agree i writing, amsurance proceeds shall be applied (o restoration or repair ol the
Propeny damaged, ifthe restoration or repair is ceonomicaily feasible and Lender's security is not lessened. If the restoration or
repair 15 not econvmicully feasihle or Lender’s security would be lessened. the insurance proceeds shalt be applicd to the sums
seeured by this Securiiy - Instrument, whether or not then due, with any cxcess paid to Borrower. IF Borrower abandons the
Property. or does not ansvercwithin 30 days o notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coblect the fasedinee procecds. Lemder may use the proceeds to repair or restore the Prnpcnv or to pay sums
secured by this Security Instruiepss whether or not then due. The 30-day period wilt begin when the notice s given,

Unless Lender and Borrowe:” ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the montley pavnents referred W in paragraphs | and 2 or chimge the atnount of the payments, I
under paragraph 21 the Property is acquires by Lender, Borrower’s right 1o anv insuranee policies and proceeds resulting from
dunage to the Property prior 1o the sequisition shall pass 1o Lender to the extent of the sums seeured by this Secarity Instrument
immmediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Loan Application; Leascholds,
Bowrower shall oceupy, establish, and wse the Property @ Borrower’s principat residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence tor at least one vear after
the date of accupancy, unless Lender otherwise agrees in writing, which consest shall not be unreasonably withheld. or unless
extenuating circumstanees exist which are beyend Borrower's Cuntrol, Borrower shadl not deslm} dumage or impair the
Property, allow the Property to deteriorate, or commit waste on’the Propeny. Borrower shall be in default if any forfeiture
action or procecding, whether civit or eriminal, is begun that in Lerdry good aith judgment could result in forleiture of the
Praperty or otherwise materially impair the lien ereated hy this Security Eiatrument or Lender’s security interest. Borrower miy
cure such @ defuslt and roinstate, as provided in parageaph 18, by causing a8 action or proceeding 1o be dismissed with a raling
that, e bender's goad laith determination. precludes forleiture of the Bormver's iderest in the Property or other material
impairment ol the fen created by this Security Instrument or Lender’s security iriesest. Borrower shall also be in defaunlt if
Borrower, during the loan application process, gave materially false or inaccurate inormation or statements to Lender (or lited
to provide Lender with any material informatiom) m connection with the loan evidenced Fo~the Nete, inciuding, but not fimited
10, representations concerning Borrower's occupancey of the Property as a4 principal restdence, @i this Security Instrument is on a
feasehold, Borrower shall comply with afl the provisions of the lease. It Borrower acquives fzectitle 1o the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenants and 2areements contained in
this Security Instrument, or there is i legal proceeding that may significantly affect Lender’s rights indpc-Property (such as o
procecding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), thes Yeisder may do and
pay for wimvever is necessiry to protect the value of the Property and Lender’s rights in the Property. Lewder’s actions may
include paying any sunts seeured by a lien which las priosity over this Security Instrument, appearing in court, paying
reasenable attorneys” fees and entering on e Property o mike repairs. Although Lender may take action under 1his parngraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniexs Borrower and Lender agree to other terms of pavment, these amounts shall bear imerest from the
date of disbursemnont at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the Joan secured by this Seeurity
Instrument. Borrower shall pay the premiums required to maintain the mortgsge insutance in effect. If, For any reason, the
mortgage insurange umﬁng; ru;umd b) Lwdu laprsan, or ;.usw wb‘g.,m effeet, Borrower shall pay the premiums required to
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Lender's address stated hercin or any other address Lender dulgmucs by natice to Bnrrcmcr Any notice provided for in this
Security Instrument shafl be deemed to hieve been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be poverned by federal law and the Taw of the
jurisdiction in which the Propenty is focated. In the event that any provision ar ¢dause of this Security Instrument or the Note
conflicts with applicable law. such contlict shatl not aflect other provisions of this Security Instrument or the Note which can be
given effect withcut the canflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
to be severibife.

16. Borrower's Copy. Borroveer shiadl e given une conformed cupy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beueficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or i a beneficial interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. @t its oplion, require immediate payment in full of all sums secured by this
Secority Insteament. However, this option shall not be exercised by Lender i exercise is prohibited by lederal law as of the date
of this Security Instrument.

It Lender exercisns this option, Lender shadl give Borrower notice of weeclerition. The notice shall provide a period of ant
Jess than 30 days Jroee the date the notice s delivered or mailed within which Borrower must pay all sums sccured by this
Security instrument. [F8ercower fails 1o pay these sus prios 1o the expiration of this period, Lender may invoke any remedics
permitted by this Securitytasirement without further notice or demtasd on Borrower,

18. Borrower’s Right/ts Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tastraiment discontinued at any time prior to the earlier of: (o 5 days (or such other period as
applicable taw may specily for relosiatementy hefore sale of the Property pursuant to any power of sale contained in - this
Seeurity Instrument; or (by entry ofa judgment enforcing this Securkiy instrusnent. Those conditions are that Borrower: () pays
Lender all stams which then would be die uieter this Secority fnstrument and the Note as it no acceleration had occurred: (b)
cures wny default of any other covenants of agezaments; () pays all expenses incurved in enforeing this Security Instrument,
metuding, bul wot fiwited 1o, reasanable atorneys” fees; amd (W) takes such action as Lender may reasonably eequire 1o assure
that the lien of this Security Iastrument, Lender™s Gghts in the Property and Borrower's obligation 1o pay the sums secured by
this Sceurity Instrument shall continue unchanged . Upsnn reinstatement by Borrower, this Security  Instrument und the
obligations secured hereby shadl remain fwlly effective a8 1 no acceleration had oceurred, However, this right to reinstate shall

L3 824 S 3P AN N

not apply in ihe cise of deceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer, The Noie sra partiad interest in the Note ogether with this Security
Instrument) may be sold one or more times without prior cotice -herrower, A sele may result in a change in the entity (known
as the "Loan Servicer™y that collects monthly payments due umder theeNaie and this Security Instrument. There also iy be one
or more changes of the Loan Servicer unrelated 10 @ sale of the Note. 1 theresis o change of the Loan Servicer, Borrower will be
given written notice of the change m accordanee with paragraph 14 above apd-applicable faw . The notice will state the nome and
address of the aew Loan Servieer and the wldress to which payments should b2 mgde. The notice wilt also contan sy other
infortmition reauired by applicable faw.

20. Hazurdous Substances. Borrower shall not cause or permil the presence_wae. disposal, storage, or release of any
Hazardous Substances on or i the Properiy, Borrower shall not do, nor allow anyorcclse o do, anything affecting the
Property that is in viotatien of any Envitonmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Haziedous Substanves that are generally recoguszed o be uppropriate to normal
residentinl uses and to mauintenanee of the Property.

Horrower shall promptly give Lender written potice of any investigation, claim. demand. fawsii o other action by any
governmenta! of regulatory agency or private panty involving the Property and any Hazardous Substanceor-Havironmental Law
ol which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulasery authority, that
any removal or vther remediation ef any Hazardous Substance affecting the Property is necessary. Borrower siall promptly take
all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or haszardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materints contaming asbestos or formaldehyde, and radivactive macerials, As used i
this paragraph 20, “Envirenteental Low™ means federal laws and laws of the jurisdiction where the Property is locited that
relate (o health. safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant oy agreement in this Security inslrumem (hut lmt pm;—M&cehrutiun under paragraph 17 uniess
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UNIT 38, TOGETHRR WITH ITS UNDIVIDZD PBRCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE 525 NORTH ADA STREZBT LOFTS CONDOMINIUM AS DELINEATED AND
DBFINED N THE DECLARATION RECORDED IN THE OFFICE OF THE RECORDER CF DEEDS
IN COCK COUNTY, ILLINOIS ON APRIL 30, 1.993, AS DOCUMENT NUMBER 33-323037 AS
AVENDED FROM TIME TO TIMB IN S$3CTION 8, TOWNSHIP 29 NORTH, RANG3 14, EAST
OF THE THIRD PRINCIPAL MERICIAN, IN COOX COUNTY, ILLINOIS.

PARCEL Z:

~“HE 3IXCLUSIVE RIGET TO TIE USE OF PARKING SPACE LIMCTED COMMON ELBMERTS 1-
24 AND 46-56 AS DSPICTED ON THE DECLARATION OF CONDUOMINIUM.

PRRCEL 3

EASEMENT [OF BENEFIT OF PARCEL 1 FCR INGRESS AND EGRE8S TC PARKING SPACES
XNOWN AS LYAITED COMMON ELEMENT 1-22, AS SET FORTE IN DECLARATION OF
CONDOMINIUM, (A5 AMENDED,
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ARM PLAN NO. 0033

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rute Cups)

THIS ADJUSTARBLE RATE RIDER s minde this 3 g1 oy of MARCH .
1965 L ds incorporated imo and shall be deened o umend and supplement the Morigage. Decd of Trust
or Security Deed {the "Security Instritment”™) of the same date given by the undersigned (the "Borrower®} 1o sccure
Borrower's Adiusiebic Kate Note (the "Note™) o

_ STANDARD FEDERAL BANX FOR SAVIHNGS
(the"Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:

325 N ADA #1315 wEACAGA, tL 60622

THE ’“TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRDW::H. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF THE BORROWER MUST PAY,

ADIMTIONAL COVENANTS, I addition to the covenants and agreements made 0 tw Secutity nstrument,
Borrower and Lender further covanral amd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest re 0t g 375 %. The Note provides for changes in
the interest rate and the monthly payments, @ foliows:

4. INTEREST RATFE AND MONTHLY PAYMENT CIHANGES

(AY anpe Dates

The interest rate Twili pay may change on the tistday ol ppig 1, 2000 . and on that
day cvery i2th month thereafter. Ench date on which my interestrate could "Cchange is callnd a "Change Date."

{B) The Index

Beginning with the lirst Change Date, my interest rate will-be based on an Index. The "Index” is the weekly
average viekd pn United States Treasury sccurities adjusted to o constint meturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index ligare available as of fivcdme 45 days before each Change Date
is called the "Current bufe.”

If the Index 1s no longer available, the Note Holder witl choose a new indéy which is based upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Note Holder will caleulate my new interest rate by adding 5iyr g D
THREE OUARTERS percentuge poinis) ¢ 9 75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-gighth of oie ,)crLultugL point
(0. I’ﬁ #). Subject 1o the limits stated in Section 3(Dj below, this rounded amount will be my new nierest rate until
the nest Change Date,

MULTISTATE ADJUSTABLE RATE RIDER ; §BM. 52 . Sinale Fayny - Fannie Mae/Credaip Man Lipliary waﬁmx FEEEERARLKAK

@-8228 ram Qe VM RIOHTGAGE FONME 000162t P2
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O M‘ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3187 dwy of MARCH . 1999 '
and is inecsporated imo amd shait be decined o mmend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Instrument”y of the same date given by the widersigned the "Borrower™) o secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS ) _
4192 S. ARCHER AVE, CHICAGOQ, ILLINOILS 60632 {the “Lender™)
af the samwe date and covering e Property described inthe Security Insteument aisd tocaied at

525 N ADA #1735 CHICAGO IL 60622

throperty Address}
The Property inclades s unit i, opetber with an undivided sterest in the common elements of, a comdominium
project known as:
ADA /RTREET LOFTS _
EName o Comdamsmunm Project]

ithe "Comdominitm Project”), ([ hemwners association or other entity which acts for the Condominium Project
(the "Owners Associatton™) halds“aitie s property for the benefit or use of its members or shareholdess, the
Propenry atso includes Borrower's ineres: in the Owners Association and the uses, proceeds and benefits of
Borrower's fnterest.

CONDOMINIUM COVENANTS. 10 aldition w the covenants and agreements made in the Security
Instrement, Beerower and Lender further vovenant and agree as follows:

A, Condominiom  Obligations. Borrower Sshail perform alt of Bunower’s obligations under the
Condominium Project’s Censtituent Docuinemts. The="Zoustituent Documents” are the: (i) Declaration ot any
other decnment which ereates the Condominium Projects 60y by-laws; (iti) code of regulations; and (ivy other
cquivdent documents, Borrower shabl prowptly piy, when daed el dues and assessients imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. Su long as the Owners Assuciationzantains, with a generally accepted insurance
carrier. o "master” or "blanket” policy o the Condvmmum Project (vhich 1s satisfactory (o Lender and which
provides insuranee coverage in the amonnts, for the periods, and against Sie hazards Lender requires, including
fire and bivrards included within dre term "extended coverage.” then:

v Lender wanves the provision in Uniform Covenant 2 for the inpcthly payment to Lender of the
yearly premium installmenis for hazard insurance on e Property, and

1) Borrower's obligation under Unifonm Covesat § 1o malntain hazug insurance coverage on the
Praperty i deemed satisficd o the extent that the reguired coverage is provided by the Owners Association
policy.

Borrawer shail give Lender prompt notice of gav lapse in required hazard insurance coverage:

in the event of u diststbution of hazard insurance proceeds in licu of restoration or repair fooRing a loss to
the Property, whether to the unit or ta commen clerients, any proceeds payable 10 Borrower are hereby assighed
and shatl be paid 1o Lender Tor application to the swins seeured by the Security Instrument, with any excess patd
Borrower.

C. Public Liability Insuramee, Borrower shall tuke such actions as may be reasonable o insure that the
Owiers Associaiion maintains o publie liability insurance policy scceptable i form, amownt, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famil-y—FBnnia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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