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Mortgage

Equity Credit Line
THIS MORTGAGE ("Sceurity Instrument”} i given on . __HARCH 25 . 1995 . The mortgagor
15 ALAN O, LAXIN AND SAHDRA LAKIN, BI1S WIFE, [H JOINT TEHANCY
("Borrdwer”

This Security {nstrument is given to _The Filrey Natlopal Bank of Chicago

which is s Nabloonal _Bank_ orgenized wnd existing under the luwe of _the United Statos of America
whone nddress is .@ne_Firut MNational Ploza chicago  Ming®RE70 {"lendor”), | Borrower owe
Lemdor the i principaf sum of o QNE_HUNDRER. BIQUTY. _THOVIAND ANR.NQO/L00 o o .
Doflurs (1.5, % 180,000,090 ) or he wggregato  unpaid smoual of all fosns  und any disbursements  nmde
to thut vortain Hyuity Credit Line Agreement of even dale herowith oxceutrd by Borrower
The Agrecment in bereby fucorporated  in this Securily Instrumuent by reference.
which Agreement provides for monthiy interest puyments, with the il
debt, ifnot puid carlier, due nnd payablo five yonrs from the Tssue Date (o defined in the Agreement), The Lender
willprovide the Borrower with n (indd prymemt rotice at Jeast 90 days before the fingd payment must be mode,  The
Agreement  pravides that loans oy be mude  from time to time during e Draw Poriod (s dofined i the
Agreement),  The Draw Period may  be extended by Lender in ity sole discretion, but in ne evemt later than 20
years trom theidite hereof. Allfuture loans will have the swbe lien priority as the origiond foun. This Security
Instrument securessto Lender: (o) the repayment of the debt evidenced by the Agrecment,  including il principal,
inferest, and other Conrges as provided for in the Agreement, and sl} renewals, extensions  und modificstions; (b
the payment of albenply sums, with interes), advineed  under puragraph 6 of this Seeurity Instrument o protect
the security of this Seeuaty Instrument; nnd (¢} the performmnes  of Borrower's covenuts und agrecinents  wunder
this Seeurity  Instruiment and the Agreemont and sl renewals, extensions  wwd  modifieations thereof, wll of the
{oregoing nob o eaceed  twice e muximumn principad sum stated above. For this purpose,  Borrower doos bereby
morigige, grant and convey' ¢ fender the following described  property  located in Copk County,

hy Lender pursuani
("Agreement”), whichever s Jess,
This debt s evidenced by the Agreemem

Hiinois: . :
LOT 7 IN BLOCK 13 IN LAKE =08 ADDITION TO WILMETTE N SUBDIVIBSION
OF THE SDUTH&AST 160 ACRES ©F THE NORTH SECTION OF OUILMETTE RESERVE
IN SEQTION 3% TOWNSHIP 42 NORUJH, RANGE 13, BEAST OF THE THIRD
PRINCIPAL MERIDIHN IN COOK COIUINTY, ILLINOIS

. e : HE Ay

. P ATERYD VRGN T el 9s s e ng
. . o . RTINS ,E‘:"'J R pire Ao s
s ML LEEER Y BELREE
Permanant Tax Number: 05~35-110-002, , '
which has the addeess of 427 GREENLEREF - A _WILMETTE

Nlinels_60Q91 ("Property Address”):

TOOETHER WITH ull the improvements aow or herenfter erected
uppurtenances,  rents, royallics, mineral, oif and gos rights cod profits, clainis ( or' demands © with respect

insurance, uny and all awards msde for the teking by eminent domain, water rights and #iiek and ol fixtures now
or hereafter & part of the property.  All replacements  and  edditions  shull also be cove rerd by this Sccurity
All of the foregoing is roferred to b this Security Instrument as the *Property .

on the proberty, and all casemonts, rights,
ta

Instrumuent.

HORROWER COVENANTS that Borrower is Inwiiily seised  of the estate  hereby catveyed ara) has the right 1o

mortgage, grnt and convey the Property and tuit the Property is unencumbered,  except for seouinbrances  of
- record.  Borrower  warrants s will defend genernlly the title o the Property sgainst el claims “ind  demands, <
',‘.'“ subject ta any encumbsances of reeard. There is u prior mortgage from Borrower to THE FIRST MATIQNAL HAKK Qf UI
4 CHicAno duted £92/14/93 and recorded us document number - 93751625 | !\: i
A - -
::: COVENANTS. Borrower and Lender covenant and agree os follows: - ) ;q
s 1. Payment of Principal and Interest. Bnrmwc:r sbn!l pwmptiy puy whan dux. ('lb prmupa! ut and interest on \a,
S the debt evidenced by the Agrepment. 2
e 2, Application of Puyments,  Allpayments  received by Lender sholl bo npr.iicd ﬁrst tes fnlcrcs!. then 1o other
charyes, and then Lo principal, )
. Chorges; Liens. Borrower shudl pay all taxes, assessments,  charges, fines, snd impasitions atlribustable to

the Property, and leaschold puymenls or grouvnd rents, ifany, Upan Lcmh,rs request,  Borrower shudl promptly
furnish 10 Lender all notices of smounts 10 be paid under this paragraph. - The Borrower aha)l make  these
paymends direclly, and bpop Lender’s request, prompily fumish to Lender receipls evidencing the payments.

Borrower shall puy, or causy o be paid, when due wml payable  all tnxer, assessmenls,  water charges,  sewer
churges, license fees and other charges  ugainst  or in connection  with the Property and shall, upon request,
promplly furnish 1o Lender duplicate receipts.  Bocrower may, in good faith aod with due diligence, contest  the
validity or amount of any such taxes or assessments,  provided that (@) Borrower shall aotify Lender in writing of the
Jntention of Borrswer to contest  the same before any tox or assessment  bis beep  incrensed by any interest,
‘penaltics or costs, (b)) Barrower shall first make all contested  puyments, uader protest if Borrower desires, unless
stuch contest shadl suspend the coliection thereof, (¢) neither the Propeny nor uny part thereof or interest thersin ars
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gl any {ime in any danger of being sold, forfeited, lost or interfered  with, and {d) Berrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards  included within the term “extended coverage” and any other
hazards, including fAoods or fleading, for which Lender requires insurance.  This insurance  shall be  maintained in
the nmounts and for the periods that Lender requires.  The insuragee carrier providing the insurance  shafl be
chosen by Borrower subject to Lender's approval which shall not he unreasonably  withheld. I Borrower fails to
maintain coverage described  above, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in
the Property in sccordapce with Paragraph 6.

Allinsurnnce policies snd renewals shall be aceeplable  to Lender and shall include a standard mortgage clnuse,
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
Lender ol receipts of puid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender.  Lender may moke proof of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance  proceeds  shail be applied o restoration or
repeir of the Piooerty damaged, if the restoration or repair is economically feasible, Lender's security s not
lessened  and Bosiower iz not in detuult under this Security Instrument or the Agreement.  [Tthe restoration or repair
is not economical’y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured (by this Security Instrument, whether or not then due, with any excess paid to Borrower., 1f
Borrower abandons  tac) Property, or does not apswer  within 30 days a notice from Lender that the insurance
carrier has offered to " sittle a claimy, then Lender may collect the insurance proceeds.  Lender may use  the
proceeds (o repair or resiare the Property or (o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will brgih when the notice is given.

If under paragraph 19 the /Pioperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds  resulting from damage t5he Property  prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instamont tmmediately prior to the acquisition,

5. Preservation and Maintenance #5 Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantinlly change the Pooperty, allow the Property io deferiorate, or commit wiasle, Borrower
shall be in defuult ifany forfeiture action or/pioceeding, whether civil or criminal, is begun that in Lender’s good
fuith judgment could result in forfeiture ot ie-property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest.” Lorrower may cure such a default and reinstate, s provided in
parngraph 16, by cuausing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's iriercst in the Property or other malerial impairment of the lien
createdd by this Security Instrument or lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falde or inuccurate informution or statements to Lender {(or
Mailed to provide Lender with any material information) in coinection  with the loans evidenced by the Agreemwent,
If this Security Instrument is on a {easchold, Borrower suall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fer tiie shall nol merge unless Lender agrees to the
merger in writing.

6. Pratection of Lendec’s Rights i the Property. 1fBorrowes fails to-oerform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding thit miy significantly affect Lenaer's rights in
the Property (such as a proceeding in bankruptey, probate, for condemunciizio. ar to enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's riphts in
the Property. ILender's actions may jnclude paying any sums secured by o0 licn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and/enteding on the Property to make
repairs.  Although Lender may tuke action under this paragraph, Lender does not have to (i so.

Any amounts  dishursed by Lender under this puragraph  shall become  additionuldebt_of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment,/ thete amounts shall bear
interest from the date of disbursement gt lhe Agreement rate and shall be payable, with intirésr, upon notice from
Lender o Borrower requesting paryment,

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the” Froperty.  Lender
shall give Borrower notjce al the time of or prior to an inspection specitying reasonable cause for the insprciion.

. 8. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential,.. tn connection
" with any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, nre
o hereby nssigned und shald be paid to Lender.

- In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security

[nstrument, whether oy aat then  due, with any excess paid to Borrower. In the svent of a partial wking of ithe
: Property, unless Borrower snd Lender otherwise agree in writing, the sums  secured by this Security Instrument
DO shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abundoned by Borrower, or if,after notice by Lender (0 Borrower that the condemnor offers to
muake an uward or seltle a clnim for dameges, Borrower fails to respond to Lender within 30 duys after the date the
notice is given, lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instruinent, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of wnortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors  in
inferest.  Lender shall not be required (o0 commence proceedings apainst any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mede by the original Borrower ar Borrower's successors  in interest. A waiver in one or
more instances  of any of the terms, covenants, conditions of provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the partictlar instance or instances and at the particular time or times only, and no such
2-
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Mortgage

witiver shall he deemed @ continning waiver but wlb of the terms, covenants, conditions and other provisions of this
Securily tostramont and of o Agrecment shall survive and continue o n.mmn in ful:fm,o naet ulfu.l. Mo wiivar
shindl be nsrorted nprinnt Eender unlons in writing sigoed by Lender. ‘

10, Successors  nod Assigns - Bound;  Joint nnd Severnl Linhility;  Coslgners, © The - covenanls and
agreetientn  of thin Securlty Instrument  shatl bind and bonefit the succensors and wesigns of Lender and Borcower,
subject (o the provisions of pursgraph 15, [ thers is moro thun one purty ws Borrower, wich of Baorrower's
covenants  aned sygrecrments shall be joint andd sovernl, Any Borrower who co-slgns this Securily  lnntniment bul
does not oxeewts  the Agreament: (8) Ie co-nigning  this Socurity [natrument ouly o mortgage, srane nnd convey

that Hocrowoer's interest in e Propeny under the tormn of thin Securlty  Tastrumont; (h) i not porsonally obligated ‘

to pay the sums sccured by (hls Security [nstrument; and () agrees  fhat Lender and any other Horrower mity
agree to extend, modify, forhear or make any accommodations  with regard {o the terms of this Securily Instrument
or the Agreement without that Bogrower's consent,

L1, Laoun Charges.  ITthe loan secured by this Security Inbtrumull i subject to a law which sets muximum foan
churges, and thut Faw is finadly interpreted so tht the interest or other loun charges collected or o be collected  in
connection  withthe loan exceed the permitted lmits, thens (u) any such lean charge shull be qeduced by the
wuoum necessiy o o reduce the chirge to the permited  liit; and (b) nny sums alrewdy  collected  from Borrower’
which exceeded” recmitted  limits will be refunded  to Borrower.  Lender muy choose o meke this refund hy
redducing the princiral owed under the Ageeement or by making o dircet pryment to Borrower, 1 refund reduces
principal, the reducdior will be trented  ns a pnrtind prepayment  without any  prepaynent  charge  sader the
Agreement. . ‘ . o ) . ‘ ]

12, Natices.  Any notie? e Borrawer pravided Yor in this Secority  Instroment shall be givea by dolivering itor by
mailing it by frst cliws mm! urtos applicable Tow requiren use of nnather method, The notice shall e directed ta
the Properly Address or anyodiiter address Borrower  designntes by notice to Lemder. Any natice o Lender sghall be
given by first chuss muil 0 Lendsr's address  siated  herein or any otfier address | Lender denignutes by natice tu
Borrower.  Any notive provided ot vhis Seeurity Tnstrument shall be deemed  to have been given to Borrower or
Lender when given us provided in this paregianh, . )

13. Governing Law; Seveeability. (This Security Instrument shall be  governed  hy federal law and the luw of
Ninais. In the event that any  provision Or clse of this Security Instrument or the Agreement conflicts  with
applicable  lawe, such conflict shall not atfect siier_provisions of this Seeurily lastrument or the Agrecmenl which
cun be given effeet without the conflicting provizion. To this end the provisions ol this Security Instrament nnd the
Agreement nre declared (o be severable. o

14. Assignment by Lender. Lender may assign :1]0\ any portion of its interest hereunder and s rights granted
herein and in the Agreement (o any person, trust, finapcis) ipstitution or corporation as Lender may  determine and
upon such sssignment, such assignee  shull thereupon (swceed  to all the rights, interests, and options of Lender
herein and in the Agreemoent, and Lender shall thereupon have nosfurther obligations or lubilities thereunder.

1S, Trunsfer of the I’rnperty or a Beneficial Interest 7o Torrower; Due on Safe.  [fall or any part of the
Property ur any interest in ilis sold or transferred (or ifa beneficla) interest n Borrower is sold or transferred and
Borrower is nol n naturnl persany  without Lender’s prior wriittinoconsent,  Lender may, at its option, require
immediate puyment in full of ail sums secured by this Securily Instmzment. However, this option shall not be

exercised by Lender if exercise is prohibited by federn taw as of the date Of this Security Instrument.

If Lender exervises  this option, Lender shall give Borrower notice G accelerstion.  The notice shudl pmv;dc a
period of not fess than 30 duys  Trom the date the netice is delivered or miited within which Borrower must “puy all
sums secured by this Sceurity lnstrument,  IfBorrower fails to pay these sumy plor to the expiration ol this period,”
Lender may invoke any remudies permitted by this Security Tnstrument or the/agreement  without further notice or
demand on Borrower, ‘

16. Borrower's Right to Reinstote.  [FBorrower meets certain conditions, Borrower shall have the right to have

epforcement  of this Security Instrument discontinued a1 any time prior to the entry of o uwdgment  enforcing  this- ‘

Security Instrument. Those conditions ure that Borrower: (a) pays Lender all sums whicitbonowonld he due under

this  Security fnstrumen! and the Agroeement had no sceeleration  oceurred; (b)) cures apy defauit of any other

covenants  or agreements,  (¢) pays ol expenses  incureed b eaforcing  this Sceurity Instruméns, Dinclwding, but not |
limited te, reasonuble  altorneys’ fees; (d) takes such action ay Lender mny rensonably  requires )oussure that the '
lien of this Sccurity Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchunged; and (¢} not use the provision more frequoently than once
every five years. Upon reinstutement  hy Borrower, this Sceurity Instrument and the obligations wsecured  herehy
shadl remain fully effective as ifno accelerstion  hnd occurred,  However, this right to reinstate shel) pot apply in the
case of peeelerntion under paragraph 15,

17. Huznrdous Substances. Borrower shall aot Cilise  Or p;mut the presence, wse, disposal, slomge, or reiease
of any Hnzardous Substinces  on or in the Property. Borrower shall not do, nor allow anyore ulse to do anything
affecting the Property that is in violation of uny Environmenta]l Luw, The preceding two sentences  shall nol apply to
the presence,  use or storgge  on the Property of small quantities of Hazardous  Substances  thit wre generatly
recognized Lo be appropriate (o normal residentinl uses and 10 maintenunce of the Property. ‘ ‘ .

Bosrewer shall promplly give Lender written notice of uny investigation, cluin, demad, kowsueit ar olher aclion by
any governmentnd  or regululory ageney  or privete parly involving the Property and any Mozedous Substance  or
Enviromments! Law of which Burrower has sehusl knowledge.  IfBarrower learns, or is notified by any governnienial
or tegulatory suthority, that any removal or other remediation of uny Huozurdous Substanee  sffecting the Property is
necessury, Borrower shall promptly take all peccisary remedial netions in necordunce with Environmental Law.

As used in this paragraph 17, "Hazardous  Substunces™  are those substances  defined ns toxic or hazardous
substunces by Enviconmentul Law and the following substunces: 1,uht1]1nt.. Lurum.nef, other flammahle or Loxic
petroleum  products,  toxic  pesticides  und  herbicides,  volwlile  solverdtsl™ pm!t:ndls Lontzumng, usbestos  or
formaddehyde, and radioactive materials, . As used in this purageaph 17, "Envitenmental ‘Law®” mesns  federnl laws

and laws of the jurisdiction where the Property is located that refate to hutllh, sufety or envm)nmenm] pmt;utum.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies.  Lender shall give notice o Borrower  prior to accelerntion  following: (a)
Borrower's fruud or material  misrepresentation  in connection  with this Security Instrument, the Agreement or the
Bquity Credit Line vvidenced by the Agreement; (b} Borrower's fallure 1o meut the repnyment  ferms  of the
Agreement; or {¢) Borrower's actions or inactions which adversely affect the Property or any right Lender bas in
the Property (hut not prior 1o acceleration  uwnder  Parngraph 15 unieas applieable  lnw provides otherwise).  The
notice shall specify: (a) the default; (b) the action required 1o cure the default; (€©) o date, not less than 30 dnys
from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that filure to cure the
default on or before the dute speeified in the notice mny result in dcceleration  of the sums secured by this Security
Instrunient, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration  nnd the right to assert inthe foreclosure proceeding  the nonexistence of
i defoult or any other defense of Borrower to acceleration and foreclosurs.  ifthe defaull is not cured on or hefore
the date speeified in the notice, Lend:r al its option may require immediate payment in tullof all sums secured by
this Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shull be epitled to collect all expenses  incurred in legal proceedings pursuing the remedies  provided in
this paragraph 19, inclusiag, but not limited to, reasonable attorneys’ fees nnd costs of title evidence.

20. Lender in Possesiun.  Upon accelerstion under Paragraph 19 or abandonment of the Property and at any
lime prior to the expiraticn /G any period of redemption  following judicial sale, Lender (in person, by agent or hy
judicially appointed  receivee? sl be eatitled to enter wpon, tuke possession  of, and nmuanage  the Property and to
colleel the rents of the Property including those past due.  Any rents collected by Lender or the receiver shall be
npplied first to payment of the/conz  of management  of the Property and collection of remts, including, but not
limited to, receiver's fees, premicms on reeeiver's bonds and reasonable  attorneys’ fees, and then to the sums
secured by this Security Instrumént. _Nothing herein contained  shall be construed  as constituting  Lender a
mortgagee  in possession  in the absenct  ofthe taking of actual possession  of the Property by Lender pursuant to
this Peragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted  or enforced
against Lender, all such liability being expressly/wm sed and  relansed by Borrower,

21, Relense. Upon puyment of all sums secup=d by this Security Instrument, Lender shal) refease this Security
Instrument,

22. Waiver of Homestend,  Borrower waives all righiof homestesd  exemplion in the Property.

23. No Offsets by Borrower, No offset or claim/ kst Borrower now has or mny have in the future sgainst
Lender shall relieve Borrower from paying any amounms due under the Agreement or this Security Instrument or
from performing any olher obligations contained therein.

24. Ridery to this Security Instrument. Ifone or more ridors are executed  hy Borrower and recorded  together
with this Security Instrument, the covenants and agreemenis Ofeach such rider shatl be incorporated into and
shall umend snd supplement the covenants and agreements  oibise Securily Instrument as il the rider(s) were a
part of this Security [nstrument.

-~ 4
|
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o BYLSlleNG BEL.OW, Borrower nccepls and ngrees to the terms and  covenant _contained in this Security
Instrument and in any ridfs) {eaccutr:d by Borrower and recorded with the Security Instrument
]

4{/{ ~N

hv}
. ”;‘}N D. LAKIN s . -Borrower
S L )
. li!.x ¢ .70_/"\.5&*‘?{%’ % - O\-kt"\'”"/
».SANDRA LAKIN Borrower
(»
ifipace  Below This Line Far Acknowicgment)
This Document Prepared By: AIMER ST, AUBIN
The First Hational Benk of Chicage, 791 Elm Street, Winnetka, Itlincis 40093
STATE OF ILLINOIS, GO County ss:
I, Do SV A T R . a Notary Public in and for said county and slale, do hereby

certify that __ALAN D, LAKIN AND SAMDRA LAKIN. HIS WEFE, IM JOINT TENANCY

s

personally known to me to be ihe same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, and acknowledged that o A signed and
delivered the said instrument a8 == \(2 . free and voluntary act, for the uses and pur‘posus therein set forth,

OFFICIAL SEA
T NiEE ST AUBIN

NOTARY PUBLIC, BTATE OF ILLINCIS -4- Notary Public

Given u

My Commissio

ENBNOIFD ¢ MY COMMIBSION EXPIRER: 043844

98258256




