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THIS INDENTURE WITNGGSETH That the undersigned,  CANDIDO ALVAREZ AND LOURDES ALVAREZ, WES WIFE,
IN JOINT TEMANCY. < . herenfier referred 20 s UMortgagors do hereby convey and warmnt to
Beneficial Winais Ine. dibfa BENEHCIAL MORTGAGE CO, OF ILLINOIS, 1 Delaware corpuration gquulified o do business in
tHinois, having an office and place i business at .. 1000 JORIE BLVD SUL'TE XI5 . .
~ 0AK BROOK _ o . Nlinois, hereafter referred o as “Mortgagee.” the following real property situate in the
County of  COOK Suite of Wlinois, herealter ceferred o us the “Propesty " 1o wit:

See Schedule A attnehed ez, desceiption, whivh Is ineorporated b the mortgage.

TOGETHER with all the buildings and improvements now of herzatter erected on the Property and all appuntenanees, apparitus and
fixtures amd the rents, issies il prolits of the Propenty of eviey name, nature and kind.
[y 1 this box is cheeked, this Mortgage is subject to n prior moiteggs dated | JUNE 7,
Mortgagors to . NORTHWESTERN 54 INGS AMD LOAN ASSOCTWITON _ as mortgagee, which prior mortgage
seeures payment of o promissory note in the principat amount of § 87,500.00 2 That prioe mortgage was reeprded
on JUNE 13, C e 19900 with the Register of Deeds of CCOOK . .. County, [Hinois in
Baok ... . of Morlgages it page . DOCHI0278493

TO HAVE AND TO HOLD the Properiy caie Mortgigee {orever. for the uses and purpeses herein set forth, free from all rights and
benefits under the Homestead Excraption laws of the State of inois, which rights oad bénctis Mortgagors do hereby release and waive,

990 executed by

‘Fhis Morjage is given to seeure o Credit Line Aveount Agreement of even dare berewith (herepiter refesred to as the “Agreement”') by
which the Mortgigee is obligated to mike Joans and advinces puesuint o the Actol May 24, 1979, Seetions RS TLECS 205 4.1 through
RIS 1LCS 205 4.3, Chapter 815, Act 208, Hiinois Compiled Sutites, up o $ 57, 860, 00 {herenlter referred 1o as the
“Credit Line™) provided, however, that this Mortgage shall not, at any time, secure outstanding privcipa] obligations for more thin
Threr Hundred Fifty Thousand (5350,000.00) dollars.

It is the intention hereof 1o secure the payment of the ol indebiedness of Mortgagors to Mortgagee within the Zimits prescribed herein
wheltier the entire amount shait have been sdvanced 1o Morigagors at the date hereof or at a later date. Al et future wdvinees so
e shithl be liene and shall be seeuredd By this Mortgage equally mud o the same extent as the amoun originaliy sdvanced on e,
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security of this Mortgage, and it is expressly agreed that all such future idvanees shall be liens on the Property ax ol the dute hvrvuf.: A
od
MOITGAGORS' COVENANTS: The term “indebiedaess' shild inelude all sums owed or agreed o be paid o Mongagee by Morgagors org -3
their successors in title, either wder the terms of the Agreensont s originally executed or ws mixlified and anended by iy subseguent
agrecinent o amder the terms of this Morgage or any supplenient thereio, Murtgagors shall {1 repay 1o Mortgaged e indettedness seeund

by this Mortgage whether such sums sl Tave been it or mivineed at e dide heeeol ae af any dine Beratter, (20 pay when due all axes

and uwyesstents leviesl against the Propery or any part thercof and t deliver reecipts Tor such payments o Montgee proniptly viprn
demgnd; (33 T keep the buildings and improvements situated on the Property comtinually Insured against fire and such other hazards in such
amount aikl with such carriee as Mortgages shall approve, with loss payable to Mortgugee as its imlcrest iy appear; (4) nol commit nog
wwiffier any strip, waste, impairment or deteriordion of all or uny part of the Property and maintain the Propeny in good conlition e repair;
(5) comply with sl applicable faws, ordinunces, rules and regutations of any ratior, state vr municipality and peither (0 use nor o pennit the
Property to be used for any untawtut purpose: (6) keep e montgaged Property free from liens superier le the lien of this Mangage, excepi as
listed above, and pay when due any indebtedness which niay be secared by a lien or charges on the Property superior to the lien of this
Mongage: (7) not to sefl or comvey the Property without the prior written vonsent of Mortgage; time being of the vssence of this Mongage
and the Agreement; (8) consider uny waver o any right or obligation under this Mongage or the Agreement i a wadver ol the erms of this
Mortgage or of the Agreement, the lien of this Muntgage remaining in lall force and effeet during any postponement or extension of the time
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of payment of all or part of the indebledness and (9) if ownership of any part of the Property becumes vested ina persod of persons
other than Mortgagors, deal without natice (o Mortgagors with such successor or successors in interest with reference 1o this Morgage
and the indebtedness in the sinte manner s with Morigagors,

Mortgagor warrunts tat (1} the Property has not been used in the past and is not presently used for hazardous and/or toxie wisle:
(2} Property complies with all federal, state and local enviconmental laws regurding hazardous andfor toxic waste; {3) asbestos has not
been used us a building material on any huilding erecied on the Property i the pist; (4) the Property is not presently used for asbestos
storage and (3) the Mortgagor complies with al] federal, state, and local laws, as well s regulations, reparding the use and storage of
usbestos. Mortgagor covenants and agrees to comiply with all federal, stute and local environmental laws in the maintenance and use of
the Property. Mortgagor warrants that acither the Property nor the loan proceeds were or will e used in itlegal drug activity, and the
Property is not subject 1o seizure by any governmental authority because of any illegal drug activity. Mortgagee may mike or cause o
he made reasonnbie entries upon and snspections of the Property. provided that Mortgagee shall give Mortgagor notice prior o any
such inspection specifying rensonable cnuse therefore related to Mortgagee's inlerest in the Property.

Mortgagors herein expressty covenant and agree 1o pay and keep current the monthly instalments on any prior mortgage angd to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalinent of principal or any
interest an the prior mertpage, should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mesigape shall become and be due and payable in full ot any time thereafier, at the option of Mortgagee and in
accordance with the Agreeiment, Morgagee, at its option, miy pay the scheduled monthly instalments on the prior mortgage ind, to the
extent of the amount so pa'd, decome subrogated o the rights of mortgagee identified un the prior mortgage. Al payments made on the
prior mortgage by Mortgagse shall bear interest at the Finance Charge rate in effect under the Agreement until paid in full,

Upon the commencement of any-torzelosure proceeding under this Mortgage, the court in which such suit is [ied may at any time,
cither before or affer sale und withouragiice to Martgagors, appoint a receiver with power 1o manage, rent and cotlect the rents, issues
and profits of the Property during the niiency of such foreclosure suit; and the stwtutory period of redemption, and such rents. issues
and profits, when collected either belore or/aiier any foreclosure saje, may be opplied toward the payment of the indebtedness or any
deficiency decree, costs, taxes, insurance o efner items necessary for the protection and preservation of the Property, including the
expenses of sueh receivershin. Upon foreelosure dndsale of the Property, there shatl first he puid out uf the proceeds of such sile a
reasonable sum for plaintiff's sttorney s fees; al. expenses of advertising, selling and conveying the Property; and all sums advanced for
COurt costs, any faxes or other liens or assessments, G easts, nuaster’s fees and costs of procuring ar completing un abstract of tigle,
itle guaranty policy or Torrens Certificate showing the compléte tile of the Property, including the foreclosure deeree and Centificate
of Sale. There shall next be paid the indebtedness secured heraby, and finally the overplus, it any, shall be returned w0 Mortgagors. The
purchiser st the sale shall have no duty 0 see o the applicatica ofithe purchase money.

EF Mortgagors voluntarity shull sell or convey the Property, in whoieOr In part, or any interest in that Property or by some act or means
divest themselves of title 10 the Property without obtaining the writier consent of Morigagée, then Martgagee, st its option, may
declare the entire balance of the Joan plus interest on the balance immegizie due and payable. This optio shall nat apply if (1) the
sle of the Praperty is permitted hecanse the purchaser’s ereditworthiness is‘ssaasfactory o Morigagee and (2) that purchaser, prior o
the sale, has execuled @ writien gssumption agreement containing terins prescritedhy Mortgagee including. if required, an increise in
the rate of interest payable under the Agreement.

I there be only one mortgagor, all plurd words herein referring @y Mortgagors shail e construed i the singular.

IN WITNESS WHEREQF Murtgagors have hereunin set theie hands and seals this .6TH " Aduy of APRLL L1 g5,
py I - =4,
,‘-"(4‘25“54?[\—' é)‘é e o . (Seuab)
“CANDIDO ALVAREZ - o

- e e (Seal)

[l : f’(' )

‘ . ‘/h . ” —'f
B2 ,{ Sl lzi_.,.*g,,/:- RN S —

LOURBES ALVAREZ

STATE OF ILLINOIS )
) ss.
) COUNTY OF  DUPAGE ]
7 ACKNOWLEDGMENT
.
< ; 1, a Notary Publie, in and for the county in the state aforesaid do hereby cenify that CANDIDO ART LOURDES ALVAREZ

R - v personatly known o me to be the same person 5 whose

D S ARE jw/ure subsceribed 1o the foregoing instrument, appeared before me this day in person and acknowledged that THEY
signed, sealed ind delivered the instrument as THELR - own free and voluntary et for the uses and purposes therein set forth, including
the release and waiver of the right of homestesd.

Given under my hand and Notarial Sead this  0TH gy or  APRIL © 7
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DopaniDY o LARLIH Notry-Public.
$ U1y PG, ST O R RANDY 1. LARSON
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SCHEDULE A

“Deseription of Property”

LOT 24 [N BLOCK 7 1t THE RESUBDLIVISION OF LOTS 1 TO 5, AND
LTS 7, 9, 10 AND 1. IN POWELL'S SUBDIVISION OF LOTS 3 AND
5 IN CIRCULT COURT PARTUFION OF THAT PART OF 'THE EAST 1/2
OF THE NORTHWEST [/4 OF SECTION J6, LYING NORTH OF
MILWAUKEE AVENUE, TOWNSHTP 40 NORTH, RANGE 13, EAST QF THE
THIRD PRINCIPAL MERLDIAN, TN COOK COUNTY, ILLINOLS,

P.T N, 7L 3-36-216-027
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