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COM R BRDOREER

THIS MORTGAGE ("Security Histiibaem”) is given o Murch 29, 1995 . The morigagor it

CARRIE POMMIER

{"Borrower"). 'This Seearity Instrument is given to
LONCGE BEACH MORTCAGE COMPANY

which is ergatized and existing undee the Jaws of 1he State of Deliwere  nd whose

adelrens s 972 TOWN AND COUNTRY ROAD ORANGE, CAW2508
“fender"). Borrower owes Lender the principal sum of

Thirty Thousand and nof 100
Lolars (LS, & 30,000,(%) I

This debl is evidenced by Borrower's nole daled (he same date ns this Secsrity Instrument ("Note"), which provides for

monthly puyments, with the full debt, i not puid earier, due and payable on Apiil I, 2625

This Security lusteument sceures 1o Laender: (1) the repnyment of the debt evidenced by thie Neie, with interest, and wll )Llllelih

extensions and modifications of the Note; (b the payment of all other sums, with interesi, ndvanced uader paragraph 7 fo

proteet the security of this Security Instrument; and (¢} the performance of Barrower’s covenwis und ngreements unler this

Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and cemvavia Lender the following
described property located in COOK County, NMinois:
k”

THE SOUTH B FEET OF LOT 20 ANDTHE NOR'TH 22 FEET OF LOT 22 IN BLOCK 4 IN SECON
MANUAL TRAINING SUHOOE ADDITION FO PULLMAN BEING A SUBDIVISION IN THE NORVHEAST
Ud OF THE SOUTHWEST 14 OF SECTION 15, TOWNSHIP 37 NOR'TH, RANGE {4, EAST OFTHE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGIS.

_.._.

25 -5-3ew-035%

95235959

which has the address of 10742 SOUTH FOREST AVENUE CHICAGO [treet, City]s

ltinois 60628 12ip Code) ("Propecty Address”);
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TOCGETHER WITH all the improvements now ar hereafler erceted on the propetly, und sl ensementa, apporteninces, and
lixlures now or herendter nopart ol dhe property. AlF replocoments and additions shall also be covered by thin Seeurity
bstrimment. All of the foregaing is reforeed to in this Secugity Instrument as the “Property,”

HBORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right 1o mortgags,
grint and convey the Property and that the Property is unenewmbored, except for encumbrances of record, Borrower warrants
il will defend gencrally the tithe to the Property aguinat alt claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for pationad use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

[, Payment of Principal and Interest; Prepayment and Lafe Charges. Borrewer shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and uny prepuyment and tate charges due undor ihe Noto,

2. Funds for Taxes and Insurance. Subjeet to applicable taw or to o written waiver by Lender, Borrower shall pay lo
Lender on the duy monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: (n) yeariy laxes
adl assessments which may attain pricrity over this Security Instrument os o fien on the Property: (b} yearly loaschold payments
or groind rents opate Vroperty, il any; {¢) yearly hizard or properly inswrance premivms; {d} yearly flood insurance premiums,
if any: (e} yearly motgaize insurance peaminins, i any; und (€) sy sums payable by Bogrower to Lender, in sceordance with
the provisions of pargiph 8, in lien of the payment of moerlgage insurancs promiums. These Hemw are called "Exerow Jems, "
Lender may, at uny tmeScolieet wnd hold Funds in an gmount oot 1o exeesd e maximum smount o lender Tor o fedorably
related wortgage Joan muy reanice for Borrower's escrow necount under the federnl Real Estate Setilement Procedures Act of
1974 a5 amended from time to tims, 42 ULS.C, Section 2601 ef yveg. ("RESPA"), unless another law that applies tu the Funds
sels n lesser amound, If so, Lendeetimy, at any time, collect and hald Funds in an amounl net to exceed the lesser amounl,
Lender may eslimate the ameunt of Furds Uee on the basis of currant data and rensonable estimates of expenditures of futuro
Bserow Homs or otherwive in accordance widi spnlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tinchiding Lender, if Leider is such an institation) enin any Federal Home Lon Bank, Lender shall apply the Funds to pay the
Fucrow ltems. Lender muy not charge Herrower Tor bolding and applying the Funds, annually analyzisg the escrow necount, or
verifying the Escrow Items, unless Lender pays Borrowe fiterest on the Funds and applicable law permits Lender (o make sueh
a charge. However, Lender may require Borrower to poy a cae-time charge for an independent real estule tax reporling service
wsed by Lender in connection with this loan, unless npplicoblelirw provides otherwise, Unless an agreemenl is mude or
applicable law requires interest to be paid, Londer shall not be rogizad to pay Borrower any inlerest o enrnings on the Funds,
Borrower and Lender may sgree in weiting, however, (hat intorest stk be paid on the Funds, Lender shall give to Borrower,
without charge, an snnuad recounting of the Funds, showing eredits andaebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional seeurity Faeall sums secured by thiy Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by adplicable law, Lender shal! nccount to Borrower
for the excess Funds in accordance with the requirements of applicable Inw, If tie #oount of the Funds held by Lender at any
tine is no! sufficient to pay the Escrow Ttems when dite, Lender muy so notify Borrower in wriling, and, in such case Borrower
shatl pay lo Lender the mnpunt necessary to mnke up the deficiency. Borrower shall mple-un the deficiency in no more than
twelve monthly puyments, at Lender's sole discration.

Upon payment in fall of all sums secured hy this Security [nstirument, Lender shisdh promsts refund to Borrewer any
Funds held by Lender, 1, under parageaph 21, Lender shali require or sell the Property, Lender, prios 1o the acquisition or sule
of the Property, shull apply any FFunds held by Lender nt the 1ime of sequisition or sale ng o eredit agairat the sums secured by
this Security Instrument.

3. Application of Payments, Unbess applicable luw provides otherwise, all payments received by Lenterainder paragraphs
L and 2 shnd! be applied: first, to soy prepayment charges due under the Note; second, 1o amounty payable under parngraph 2,
third, to interest due: Toueth, to prineipal due; and tast, to any lste charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may aftain priority over this Security lnstrument, and leaschold payments or ground rents, if any, Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shadl pay them on time directly
to the person owed payrent. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrnment unless Borrower: (n) agrees in
writing te the pryment of the obligation secitred by the lien in a mannor aceeptable to Lender; (b) contents in good faith the lien
by, or defends againe enfurcement of the lien in, legal proceedingn which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mny attzin priority over
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thiv Security lnstrument, Lender may give Borrower a uotice illm}?if'ying the lien. Borfower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurnnce. Borrower shail keep the improvements now existing ar hereafter erocted on the
Proporty insured against loss by fire, huzards incladed swithin the torm “extended coverage™ and any other hazards, inclwding
floads ur flooding, for which Lender requises ingurance, This insurance shall be maintained in the amounts and for the periods
that Londer requires. The insarance carrier providing the tnsurance shall he chosen by Borrower subject to Lender's appioval
which shall not be unrensonably withheld. TF Horrower fuils to matelain coveroge described above, Lender may, wt Lender's
option, ohtain coverngu to protect Lender's righta in the Properly in sccordmce with paragraph 7.,

All insurance policies and renewnls shall be nceeptable to Lender and shal) inciude w stindurd mongnge claise. Leonder
shll have the right to hold the policies and renewnls, If Lender requires, Borrower shall promptiy give to Lendor sl receipty of
paid promiums snd renewad notices, o the event ol lovs, Borrower shall give prompl notive o the insurance carrier nud Londer.
Lenidur tany make proot of loss if not made promptly by Borrower,

Unless Lender nne Borrower otherwise ngree in writing, insvennce proccedy shadl bo applicd to restorntion or repalr of the
Property dwmaged, if the restortion or repair is economically fensible and Lander's security is not leasened, 1} the restoralion or
repair is not ceosaumically Feasible or Lender's security would be lessened, the insurance proceedy shall be applied to the sums
secured by this Secveity Instrument, whether or not then due, with any excess paid to Borrowor, 1T Borrower abandons the
Property, or does not apswer within 30 days a notice fram Lender that the inaurnnce careier hay offered (0 setile o clnim, then
Lendor may eoblect the/ingarance proceeds. Lender nuy wae the proveeds o ropaly ne restore the Proparty or o pay sum
wecured by thin Secority lastrigaen), whethee oe not then due, The 30-duy peeiod will hegin when the aoties b glven,

Unless Lendor and Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not oxtend or
postpone the due date of the mopsiy paymenty referred to i parngraphs | and 2 or change the nmount of the payments. if
under parugraph 21 the Propedy is nequinzd by Lender, Borrower's right to any insurance policies nnd procecds resulling from
damnge to the Property prios to the acquizition shall puss to Lender to the extent of the sums secured by this Security fnstrument

|

immediately prior lo the nequisition,
6. Occupnney, Preservation, Maintenaneeand Protection of the Property; Borrower's Loan Applieation; Leascholds,

Borrower shall occupy, establish, and use the Propeay ag. Burrowee's principal residence within sixty days alter (he execution of
this Security Instrument and shall continue to oceupy tre-Property as Borrower's principal residence for at least one year afler
the date of occupancy, unfess Lender otherwise agrees in wiiting, which consent shall not be unseasonably withheld, or unless
extenunting circumstances exist which are beyond Berroveer's control. Borvower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on 2he Property, Borrower shall be in defnult if any forfeiture
uction or proceeding, whether civil or criminal, is bogun that in Leader’s good fuith judgment could result in forfeiture of the
Property or othorwise materinlly fimpair the Hen erented by this Seeurity Bistrument or Lender's security inlerest, Borrower may
cure such o delnudt nnd reinstate, as provided i prragraph {8, by causing the action or proceeding to be dismissed with o mling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iiterest. Borrower shall also be in default if
Barrower, during the loan upplication process, gave nuterially (alse or insccurnte informntion or statements to Lender {or failed
to provide Lendor with any materin! information) in connection with the loan evidenced iy the Note, including, but not limited
to, representntions concerning Borrower's oceupaney of the Properly as o principn! residence. ! this Security Instrument is on a
lensshold, Borrower shall comply with adl the provisions of the lease, I Boreowor ncquires fee title to the Property, the
lensehold and the fee title shall not merge uinlesy Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fuily to perform the covenanis pid agreements contained in
this Security instrument, or there is a lega) proceeding that may significantly affect Lender's rightsanshe Property (such as a
proceeding in bankiuptey, probate. for condemnation or forfeiture or to enforce laws or regulalions), Lien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's nelions may
include paying any swms secured by n lien which bay priorily over this Seeurity Instrument, appearing in court, paying
rensonable sttorneys' fees and entering on the Property to make repairs. Although Lender may taks action under this paeagraph
7. Lender does not have 1o do so,

Any smounts disbursed by iender under this paragraph 7 shall become aidditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
piyinent,

8, Mortgage Insurance, 1t Lender required mortgage insuranee ns o condition of making the lon secored by this Seeurity
Insteument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgnge insurance coverage required by Leader lapses or ceases to be in cffect, Borrower shull pay the premiums required to
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obilsin covernge substantially uwwnlrnl to the morlytge lumlrurwc greviously in effect, al n uwl uulmlummlly cquivalent to the
cost o Borrower of the mortgage insurance proviously in effect. from an alternate morlgage insurer approved by Lender. If
substantiolly equivalent mortgage insurance coverage iy not available, Borrower shall pay o Lender each month & sum equal to
one-twellth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effest. Lender will seeept, use und retain these payments as o loss reserve in licu of mortguge insurance, Loss reserve
payrments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the pertod
that Londer sequires) provided by an insarer approved by Lender again becones awvailuble and is oblained, Borrower shall pay
the preminms required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insuranee ends in accordance with any written sgreement between Borrower nnd Lender or applicable law,

9, Inspection. Lender or ils ugent may make rensonable entries upon and inspections of the Property. Lender shal give
Borrower nolice at the time of or prior W an inspection specifying reasonable cause for the inspection,

10, Condemution, The proceeds of any awnrd or claim for damoges, direct or consequential, in conneetion wilth any
vondamnation or other king ol asy part of the Properiy, or for conveyanee in tiew of condemnation, are horehy nadgned and
shudl be paid to Lender,

In the event Gl total tuking of the Property, the proceeds shall be applied o the sums seeured by this Seeuwrity Instrument,
whether or nol then e, with sny excess paid to Barrower, In the event of a partial taking of the Property in which the fair
market value of the Froperty immedintely befare the laking s equal to or greater than the amount of the sumis vecured by this
Securily tnstrument tineidictely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security nstriument shubivhe seduced by the amount of the proceeds multiplicd by the following fraction: (a) the totul
amount of the sums secured iimmwadintely before the taking, divided by (h) the fair markoet value of the Property inunediately
hefore the tuking. Any balance sbali be paid to Borrower. In the event of o partial inking of the Property in which the fair
burrket valie of the Properly immedinlely) before the taking iy less than the nmount of the sumy secured bmmediately belore the
tuking, unless Borcower and Lender otherwise agree in writing or unless upplicable lsw otherwise provides, the proceeds shal)
be npplicd to the swins secured by this Sceurity lodtrument whether or not the sams are then due.

Il the Property is nbandened by Horrower, ar if, after notice by Lender 10 Borrower that the condemnor offers to make an
wwurd or seltle a claim for dumages, Borrower Tuiis 1o _reapond to Lendor within 30 duys after the date tho notics is given,
Leador s authorized to collzet nnd upply the proceeds it-ith option, elther to restoration or repair of the Property ur to the sums
seeured by this Security Instrument, whether or not then dur,

Unless Lender and Borrower otherwise ngree in writinguny application of proceeds to principal shall not exiend or
postpone the due date of the menthly payments referred to in puesgraphs | and 2 or change the amount of such pnyments.

1. Blorrower Not Released; Forbearance By Lender Not w/diver, Extension of the lime for payment or modification
of nmortization of the sums secured by Liis Seeurity Instrmment granter by Londer to any successor in interest of Horrower shall
not operite 1o relense the lisbility of the origing Borrower or Borrowar s iceessors in inlerest. Lender shall not be required o
commence proceedings against any successor in inferest or refuse to extend tidae Ly payment or otherwise modify mmortizution
of the sums secured by this Security Instrument by reason of any demsnd wwae by the originel Borrower or Borrower's
successors in interest. Any forbearance by Lender in exereising any right or remzgy shall not be & waiver of or prectude (he
sxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Securily Instrument shall bind und benefit the successors and ussigns of Lender and Borrower—sulject to the provisions of
puragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrotver svho co-signs this Security
Instruiment bid does not execude the Note: {u) Is co-signing this Security [nstrument only to morlzaps, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally «oligated to pay the sums
secured by this Security Instrument: and {¢) agrees that Lender und any other Borrower may agree 1o exlen, odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
lonn exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount necessary to reduce the charghty
to the permitted limit; and (b) any sums alrewdy collected Irom Borrower which exceeded permitted limits will be refunded
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or by making a direc)
payment to Barrower. If a refund reduces principal, the reduction will be treated as a partiab prepayment without ung
prepaymont charge under the Note, L’.J :

14, Notlees, Any notice 1o Borrower pmvulut for in this Security Instrument shall be given by delivering it or by mnlhng_o '
H by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Addross
or any other uddress Borrower designales by nolice o Lender. Any notice to Lender shall be given by first cings matl to
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Lancler's address stuted herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Seeurity Instrumant shall be deemed to huve beon given to Burrower or Lender when given ay provided in this parsgraph.

15, Governing Law; Severability. This Securlly Instrumont shall be governed by federal faw and the [aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable taw, such conflict shatl not affeet uther provisions of this Security lnstrument or the Note which can be
given sffect without the conflicting provision. To this end the pravisions of this Seeurily Instrument und the Note are declared
10 bz severnble.

16, Borrower’s Copy, Borrower shall he given oae conforined copy of the Note and of this Security instrament,

17, Freansfer of the Property or a Beneficinl Interest in Borrower, 11 all or any purt of the Property or any intorest in it
is sold or trunstereed (or if o beneficial interest in Borrower iy sold or transforred and Borrower is nol a natural porson) without
Lender's prior written consenl, Lender may, al ity oplion, require immediate payment in full of all sums secured by this
Seeurity Instewment, However, this option shall not be excrcised by Lender if exercise is prohibited by federal Inw as of the date
of this Security {natraineat.

[f Lender exercises this option, Lender shatl give Horrower notice of accelerntion, The notice shall provide o periad of not
less than 30 days Sow the dute the notice (s delivered or mailed within which Borrower must pay all sums secured by this
Security lagtrument. 1320reower fuils 1o pay these suma prior to the expiration of this period, Lender muy invoke any remedien
permitted by this Security Instrument without further notico or demund or Borrower,

18, Borrower's Rignt to Reiustate, 1f Boreower moels eestnin conditions, Borrower shall have the right 1o have
enforcement of this Security dne.nement discontinued at any time prior to the carlier oft (1) 5 days {or such other period ay
applicable law may specify for”relnstalement) before sale of the Properly pursuant (o any power of sule contained in thiy
Security Instrument; or (b) entry of 2 jadgment enforcing thiy Security Instrument. Those conditions are thet Borrower: (n) pays
Lender nl) sums which then would be dae under this Security Tnstrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants o agreements; () pays all expenses incurred in enforeing this Security Instrumicnt,
including, but not limited to, reasonable attordeys! lees; and (d) takew such action ns Lender mny rensonably require to assure
that the lien of this Sccurity Instrument, Lender's<ights in the Property and Boreower’s obligation to pay the sums secured by
this Security Instrument shall continue wnchanged Upon reingtatement by Borrower, this Securily Instrument and the
obligntions secured hereby shull rennin fully effoctiveas 100 seecleration had oceurred, However, this right to reinstale shell
not upply in the case af sccelerntion under parsgrmph 17,

(9. Sale of Note; Chunge of Lons Servleer, The Note oe o partinl interest in the Note (logether with this Seeuridy
Instrusmenty may be wold one or more times withow prioe notice (o Lerrower. A sale iy reswdt in o chinge in the entity (known
iy the "Loan Servicor”) that collects monthly piyments due under LeNate and this Security Instrument. There olvo may be one
or more changes of the Loan Servicer unrelated (o a gale of the Note, If Heeis is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with puragraph 14 above nrd-applicable law. The notice will state the naine and
addrosy of the tew Lonn Servicor and the address 1o which paymenta should be made. The notice will alse contain any other
information required by applicable Inw,

20, Humsrdous Substances, Borrower shull not cause or permit the presencd, vue, disposal, storsge, or release of any
Hazardons Substances on or in the Property. Borrower shull not do, nor allow anyore clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rat apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substances thal are generally recognized to be upproprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsiata: other action by any
governmental or regulatory ageney or privale party involving the Property and any Haairdous Substance or Environmental Law
of which Horrower hus actus! knowledge. If Borrower learns, or is notified by any governmental or regaln'aiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower saall promptly take

all necessary remedinl actions in accordance with Envirenmental Law.
As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by

Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxic ¢p

pesticides and herbicides, voltile solvents, naterials containing nsbestos or formaldehyde, and radieactive materials. Ay used in
this puragraph 20, "Environmentu! Law" means fideral fows and faws of the jurisdiction where the Property is Jocaled thal

relute to heakth, safely or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag tollows:

21, Acceleration; Remedies, Lender shall give noiice to Borrower prior to accelerntion following Borrower's biaeh
af any covenant or agreement in this Seeurity Instrument (but not prior to acecleration under paragraph 17 waless
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i
ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RINER iy mnde this 29th day of March .
1995 , and by incorpormed into snd shall e deemed to mend wod supplement the Morgage, Deed of ‘Frugt

ar Security Deed (the "Security Instrument”) of the sume date given by the undarsigned (the "Borrower”) to secure

Horrower's Adjustable Rate Note (the "Note®™) to
LONG BEACH MORTGAGE COMPANY

(the" Lender”) of the same dute and covering the property deseribed in the Security Instrument end loented at:

11742 SOUTH FOREST AVENULE
CHICAGO, 1L 60628
{Proporty Addresa|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT, THE NOTE LIMITS THE AMJUNT THE BORROWER'S
INTEREST RATF _TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST raY.

ANDITIONAL COVENANTY, 4n wddition to the covenunls and agroemeins mude in the Secarity Instruutont,
Borrower and Lender further covenmmeand-aures oo follows:

A, INTEREST RATE AND MONTHLY PAYMIENT CHANGLES
The Note provides for an initinl interest rate of 10,250 %. The Note provides for chungey in the

interest rute and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CLANGES
(A} Change Dntes
The interest rale 1 will pay may change on the first day of October ' 1995 | and on
that day every sixth month thereafter, Ench dnte on which my interest reiccould change is called a "Change Date,

(B) The Index

Beginning with the first Change Date, my infercat rale will be bused on i Fadex. “The "Index” iy the nverage of
interbank offered ratey for sis-month U.8, dollur-denominated deposity in the Loudon market ("LIBOR"), vs published
in The Wall Street dornat, "The most reeent Index lgure available as of the date 45 diys before ench Chinge Date i
called the "Current Indbex,”

If the Index is no longer available, the Note Haolder will choose n new index thet-iebnged upon comparable

information. The Note Holder will give me notice of this choice,

(C) Calewdntion of Changes
Before cach Change Date, the Note Holder will caleuiate my new interest rate: by adding Six und Three

Fourths percenlage poinl(y) { 6,750 %} to the Currenl
Index. The Nofe Holder will then round the result of this addition to the nearest one-eighth of one percentage poinl
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the fj
next Change Date,

The Note Holder will then deterimine the umount of the monthly paymeat that would be sufficient to repay the 2
unpaid principal thai 1 sm expected to owe at the Change Dafo in ful) on the Maturity Date ot my new inlerest rte in :/]
substantialiy equal payments. The result of this calculation will be the new amcant of my monthly payment. Sﬁ
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singls Family 4
Except {FL)
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(13} Limits on lnterest Rate Changes

The interest rate { o required to pry al the Tirst Chimye Date will not be geeater than 1,756 %
or Jesy than 10,250 9. Therenfler, ty intorest rmde will mever be inerensed or decrenned ot any single
Change Dale by more than One and OGae Ml percentuge point(y)
{ 1.560 %} from the rute of interest | have been puying for the preceding six months, My interest

rate will never be grester than 17,280 % or leys than 16,250 %.

{£) Effeetive Date of Changes
My new interest ele will become effective on ench Changs Drte. 1 will puy the nmount of my mow monthly
payment beginning o the first monthly paywent dute xfler the Change Dale until the amount of my monthly payment

chunges aguin.

(I Moviee of Chunges

The Neie Malder will deliver or mall 1o me n notice of any changes in my interest rate and the amount of my
monthly puymesssefore the effective date of any chinge. The notice will include informution required by law to be
given me and migonetitle and telephone number of a peesonr who wil answer any question 1 may have regarding the

nalice,

B, TRANSFER OF THI PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenent 17 of the Scewdii instrument is simended ta read as follows:

Transfer of the Property or o Beoefieind Interest in Borrawer, 10 all or any pust of the Traperty or any intorost in
it is sold or trapsferred {or i 0 benelicial ynterest in Borrowert ia suld or (ranlermed wid Horrower 5 nol o notud
person) without Lender's prior wrillen consen Axnder iy, wt its option, require immediste payment in fall of all
sums sectired by this Sceurity [natrument. Fowever, this oplion shnll nat be exercised by Lender i sxercise iy
prohibited hy federa! Taw wg of the date of ihig Security nstrument. Lendee also shul) not exercise this option ift ()
Borrower cruses 1o he submilted 1o Lender information reyuired by Lender to evalunte the intended transleree as il a
new loan were being mude o the trunsferce; and (b) Lender consonably de'ermines that Lender's seeurily will not be
impuired by the loan sssumption and thit the rivk of o breacivol any covennnl or ngreement in this Seeurity Innninent
1% secephable 1o Lender,

To the extem permitted by applizalle law, Lender wiay charge-creasonshle fee as a condition to Leader’s consent to
the taan assumption. Lender may slso require the transferee to sign an wssumption agreement that is nceeptable to
Lender and that obligries the transferce to keep all the promises and agreseaits made in the Note and in this Security
tnstrumment, Borrower will continue to be oblignted under the Note and this Seedvity Tnstrument inless Lender releases
Borrower in writing.

I Lender exerciser the option 1o require immediabe puyment in felf, Lendes shell give Borrower notice of
aveelerntion. The netice shall provide u period of nol less than 30 days from the date thenoiice iy delivered or muiled
within which Horrower must pay all swims seeured by this Security Instrument. If Barrowes foits@ pay these sums prior
to the expirntion of this period, Leader may invoke any remedics permitted by this Security taivanent without further

nolice of detnacrd on Borrower.

BY SIGNING BELOW, Borrower secepls tnd agrees to the lerms nnsd covenants contained in this Adjustable Rate

Rider,
T -7 M
- ‘_,/_"- ) }-_I‘/ “ /!7{1 E' .
N A A LA M . (Seal)
CARRIE POMMIER -Boerowor -Borrower
e - {Seal) e . (Seal)
-Purrowet Haerowesr
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appiicable lnw provides otherwise). The notice shall specify: (a) the defaudt; () the nclion reguived to cure the default;
{¢) # dnte, uot Jess than 30 days from the date the notice Is given to Borrower, hy which the defuult must be cured; and
() that fuilure to cure the defunalt on or before the date specilfed in the notice may cesull In iweeeleration of the wums
secired by this Security Instrument, foreelosure by Judicial proceeding anil sale of the Property, The natice shall further
inform Borrower of the right (o relustate witer ueeclerntion nod the vight to nssert In the foreclosure proveeding the
non-existence of 3 defuult o any other defense of Borrower ta aceeleration and foreclosyre, 1f the defuult is not cured on
ur before the date specified in the notice, Lender, at its option, may require immediate payment in full ol all sums
seeured by this Seeurity Instrument without further demand and may foreclose this Security Instrument hy judicinl
procecding. Lender shall he entitled o eolleet alk expenses incurved in pursulng the remedics provided in this paragraph
21, ineluding, hut not limited {o, reasonuble attorneys’ fees ard costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fnslrament
to Borrower, Borrower shall pay any recordation costr. Lender may charge Borrower o fee for releasing this Securily
Instriment, but only if the fee is puid to a third party for services rendered and the charging of the fee is permitted under

applivaible law,
23, Waiver 0f Homestend, Borrower wrives all right of homestead exemption in the Property.

24, Riders to (hiz Security instrument, 1f one or more riders sre exeeuted by Borrower and recorded together with this
Security Instrument, the crvenmnty mnd ngreements of ench such rvider shall be incorporated into and sball amend el supplement
the covenaits and rgrecments vDthis Seeurity Inatevment us ) the rider(sy ware a part of this Security nstraument,

[Check applicable box{es)]

[_-2?[ Adjustable Rute Rider l :,i Contdominfum Rider ll 1-4 Fanily Rider

,._mJ Cirnduated Payment Rider [, ‘.;_] Planned Uit Developmen! Rider l,_} Biweekly Poyment Rider
[, ] Balloon Rider ! l Rate lmprovement Rider [ ! Second Home Rider
[.]v.A. Rider . NOthern {specily)

BY SIGNING BELOW, Borrower accepts nnd agrees £ the terms and covenants contained in this Securily Instrument and

in any rider(s) executed by Borrower and recorded with it T -
. - : -~ FO ]
Witnesues: ' , T ,LK, P
N V7 ¢ ;:-C::.ej'"}f) ..‘:ff_‘.';.{."'.-'_".f.'_".‘:""' CAN AT e (Seal)
x 1y Py CARRKNIE POMMIER -Harrowsr
A4 G N
Stive or J@() ‘ :
. " g 55,
County or w '
: Sre. ()
o, W‘ % C}/?‘*Q" ! . 8 Notary Public in and/fzy sald County, in the
State Moresaid, DO KEREDY CERTIFY that Q {1 /jummﬂ?
~ .
| s . o
personally known to me to be the same persona_. whose nnme._ L2 subscribed to the foregolng Instrument, Eﬂ
. . : fad
uppeared Lelore me this doy in person and acknowledged tlint ~~signed, sealed and delivered the suid ﬁ
e ]

Instrutuent as . )? {rec and volunlary o, for|the uses and purpmés therein sel focth, including the release and a_g

.9?6? i | /Qd/?(:’/\. , 19_75:‘~

day of

walver of the right of homestead.

Given under.my hand and notagial seal this

{hinpross Sea) Hare) " 0 F F l C [AL S E A L " /’:J l
. | DANA LAHART P Qi N
NOTARY PUBLIC, STATE OF IUNDIS -l e LA

- MY COMMISSION EXPRES 5/20/95
Q ¥ . .
Comimlssion Expires \/) 2V 7? Ashivid - ” X







