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MORTGAGE

THIS MORTGAGE {*Security Jsirument®) is given on 04/05/95 ,
The mortgagor is ERASMO TORREZ ANOMARGARET R. TORREZ

{"Borrower”). This Security Instrument is givan to EQUITY ONE, INC. .
Its successors and/or assigns, a corporation, whose address is
1111 PLAZA ORIVE 3TE 780 SCHAUMBURG, IL 60173 {"Lender*}.

Borrower owes Lender the Brinci al sum of

EIGHTEEN THOUSAND ONE HUNDRED DOLLARS AND NO CE(TS-/-----=mmmmmmmmommoo o oo oo dollars {US. $ 16,100.00).
This debt is evidenced by Borrower's Note dated the'same date as this Security Instrument ("Note®), which provides for
monthly payments, with the fult debt if not paid earlier,/auv and payable on 04/10/10 | This Security Instrument
socures to Lender: (a) the repayment of the debt evidencud by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymant of all other sums, with interest acvanced under paragraph 6 to protect the security of this
Security instruinent; and (c) the performance of Borrower’s coverants and agresments under this Security Instrument and
the Note. For this iurposa. Borrower does hereby mortgage, grart ar.d convey to Lender the following described property
located in  Cool County, Wipuis:

Lot 29, in Block 2, In Moran's subdivision of the east 598 feet of the west 609.3 feet of

Lot 4, in County Clerks Division of the east 3/4 of sechicvn 33, Township 40 north, range
13, east of the third principal meridian, in Cook Count;. Jllinois,

hich has the address of 2032 NORTH LECLAIRE
CHICAGD, 1L 60639 (*Property Address”); P.I.N. 13-33-225-008

TOGETHER WITH all the improvements now or hereafter erected on the property. ard_all sasemants, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Securitvinstrument. All of the
foregoing is reterred to in this Security Instrument as the "Property.” )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an< has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower
warrants and will defend generaliy the title to the Property against all claims and demands.

interest on the debt evidenced by the Note and any [ate charges due under the Note. .
2. Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender under, .

paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due. -
3. Charges; Lians. Borrower shall pay all taxes, assessments, charges, finea and impositions attributable to the .

Pmﬁeny which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower .

o
%
&
1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and .- ¢~

pay on tima directly to the person owed payment. Borrower shall promptly furnish to Lender recesipts evidencing the -

pents, ‘

% Barrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrowsr; (a)
]

sha

Jrelks in writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b} contasts in
op¥ faith the lten by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
pérate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of
ﬂaa lien an agreement satisfactory te Lendsr subordinating the lien to this Security instrument. i Lender determines that
anyl part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Bower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

"“3 n 10 days of the giving of notice.
1Y
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4. Hazard Insurance, LEJ!OI\M Q EREOI itg;:\!o’re}nl—nowgmnq)g oIr:aerX‘ter erected on the Property

insured against loss by fire, hazards included within the term "exiended coverage® and any cther hazards for which Lender
roquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the 1proceads to repair or
restore the Property or to pay sums secured by this Security Instrument, whethsr or not then due. The 30-day period will
begin when the notice is given. ) L o o

Untess Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sacurity Instrument immaediately prior to the acquisition. .

5. Preservatior. 87! Meintenance of Property; Leasaholds. Borrower shall not destroy, damage, or aubstnntlaltx
change the Property, alloa-the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Bosrower shall comply wi*h th.e provisions of the lease, and if Borrower acquires foe title to the Property, the leasehold and
fae title shall not merge unless LUsnder agrees to the merger in writing. ]

6. Protection of Lande:'r Rights in tho'Prn?errr. if Borrower fails to peiform the covenants and agreements
contained in this Szcunty Instrurierit, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in znkruptcy, probate, or condemnation or to enforce laws or regulations), then Lendor
ray do and pay for whatever is necessziy to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums seeurs 4 by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and anisring-an the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do sc.

AnY amounts disbursed by Lender under-this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendei a4rae to other terms of payment, thase amounts shall bear interest fraom

the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrowsr
requesting payment, )
7. Inspection. Lender or its agent may make reasons®ia entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inﬂ)ﬂﬂlr[ s;;eai ing reascnable cause for the inspection.
or clainitz

8. Condemnation. The proceeds of any awar 7 damages, direct or consequential, in connection with any
condemnation or other taking of any pait of the Property, or fur-Gonveyance in lieu of congemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds <na'l he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured- Ly this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totzi amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immeciateiy before the taking. Any balance shall be
paid to the Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender tc Eurrowsr that the condemnor offers to
maka an award or settle a ciaim for damages, Borrower fails to respond to Lender withi:i 30 days after the date the notice
is given, Lendor is authotized to collect and apply the proceeds, at its option, either t¢ estoration or repair of the Property
or 1o the suma secured by this Security Instrument, whether aor not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeaz 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amcunt > such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension oy .tueime for payment or
modification of amortization of the sums secured by this Security insirument granted by Lerde: to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's Zuzcessors in interest.
Lender shall not be required 1o commence proceedings against any successor in interast or refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascn 2f any demand
made by tho original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16, Borrower's covenants and agreements shall be joint and saveral, Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signin'g this Security Instrumer:t only to mortgage, grant and convey -
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pa
the sums secured by this Security Instrument; and (c] agrees that Lender and any other Borrower may agree to extend, ~
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without &
that Borrower's consent. i

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intsrest or other [oan charges collected or to ke collected in &
connection with the loan exceed the permitted limits: then: (a) any such loan charge shall be reduced by the amount b
necessary to reduce the charge to the permitted [imit; and (b) any sums aiready collected from Borrower which exceeded s
permitted limits will be retunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will Ea treated as a
partial prepayment.
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12. Legislation Affecting Lender's enactment or ax;l:tration of applicable laws has the effect of rendering
any provision of the Note or this Security [astrument unenforceable according tq its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by pareg;a?g 20. It Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 19.

15. Notices. Any notice to Borrower provided for in this Security instrument shall be given br delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrowser designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatas by notice to Borrower. Any notice
provided for in this Security Instrument shall ba desmed to have been given to Borrowsr or Lender whei yiian as
provided in this paragraph. . _

14, Governing Law; Severability. This Security Insirument shall be governed by federai law and the law of the
k'trisdlction in which the Property is located. Ir: the event that any provision or clause of this Sacurity Instrument or the

ote conflicts with a;;rlicahls law, such conflict shall not atfect other provisions of this Security [natrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. ]

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Proparty or 2 Beneficia) Intereat in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prio~written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instruriant. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securitvinstrument.

if Lender exercises «nis option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days frc~ ¥:a date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. I¥'8c.rower fails to pay these sums prior to the expiration of this pariod, Lender may invoke any
remedies permitted by this Secur'ty instrument without further notice or demand on Borrower,

17. Borrower's Right to Peiratate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instnzinsnt discontinued at any time Flanor to the earlier of: (a) 5 days {or such other period aa
applicable law may specify for reins zternent) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a jucginant enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then would b4 riue under this Security Instrument and the Note had no accolaration occurred;
b} cures eny default of any other covenants.cr agreements; {c) pays all axtonsos incurred in entorcing this Security
Instrument, including, but not limited to, reasanalle attorneys’ fees: and (d) takes such action as Lender may reasonably
roquire to assure that the lien of this Sacurity Agrusment, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument sha!! cantinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shail ‘er2in fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerel sn under paragraphs 12 or 18. o '

18. Sale of Nste; Change of Loan Sesvicer. The No‘s or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior hotice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymenia due under the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Servicer unrelstar? to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar will be given written notice of the change in aczordance with paragraph 13 above and appiicable law.
The notice will state the name and address of the new Loan Servicer »:ic the address to which payments should be made,
The notice will also contain any other information required by applicabls liw.

19. Hazardous Substances. Borrowsr shali not cause or permit 124 presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2'«ow anyone sise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sontences shall not apply 1o the presence, use,
or storage on the Proparty of small quantities of Hazardous Substances that are ranerally recognized to be appropriate to
normal residential uses and to maintenance of the Property. o _ )

Borrovier shall promptly give Lender written notice of any investigation, claiin, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property ind any Hezardous Substance or
Envirenmental Law of which Borrower has actual knowledge. If Borrowar learns, or is, t.otified by any governmental or
regulatory authority that any removal or other remediation of any tazardous Subsiancr-affecting the Property is
necessary. Borrower shall promptlntake all necessary remedial actions in accordance with tho Enyironmental Law.

As used in this paragra:ﬁh. *Hazardous Substances" are those substances defined as toxic ¢\ razardous substances
by Environmental Law and the following substances: gascline, kerosenw, other flammable or iov.c petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldshyde, and railioactive materisls.
As used in this paragﬂ'aph. *Environmenta) Law® means federal laws and laws of the junisdiction whris the Property is

located that relate to heaith, safety or environmaental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ol any covenant or agresmont in this Security instrument (but not prior to acceleration under paragraphs 12 and 16 unless
8

applicable |z provides otherwise). The notice shali specify: {a) the default; (b} the action required to cure the detfault; (¢} a
date, not less than 30 days from the date the notics is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or betore the date specified in the notice may result in acceferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at ita option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Inatrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remadies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upan acceleration under paragraph 20 or abandonment of the Property and at any time
prior to tha expiration of any period of rsdemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colfect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums an
receivar's bonds and reascnable attorneys’ fees, and then to the sums secured by this Security Instrument,
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22. Relsase. Upon pa&wjenlt\al QUE Eu!ag;f_ltgis glﬁnit\gr;tgn)\ng LXN' shall release this Security

instrumant withsut charge to Borrower, Borrower shali pay any recordation costs, .
23, Waiver of Homeutsad. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security Agreement.

/‘7
X Cenomed ?c:"?«-_x:-f/
ERASNDTORRE L <l

-

L

FARGARET ﬂj TURHE ' !

X ?///,74‘/2/{//&/

STATE OF ILLINOIS, Cook County ss:

L Exmen gvaagapian ., a Notary Public in and for said county and state, do
hereby cortify that #-asmo Torrez and Margaret R, Torrez, in Joint Tenancy

personally known te me 1o Ue n» same persecn 5 whose name g are subscribed to the

foregaing instrument, appeared ‘briore me this day in person, and acknowledged that __ t hey  signed and delivered

the said instrument astje]free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5th dayof ., pril

My commigsion expires: N / [__,_Lé/
"OFFICIAL TeAl” % - ¢ Notary Public
ARMEN OVASSAFIAN

This document was preparad NOTARY PUB‘L_lC, ST‘;‘(I’]ER?SF g_p_;z\gf !
Dawn Nemoy MY COMMISSION € / §

1111 Plaza Dr. Ste 780
Schaumburg IL 60173
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