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THIS MORTGAGE {*Seciity Instrumont®) Is glverion ~ MARCH 3187, 1995 . . The mattgagar ls

TIMOTHY T MOLLOY and MATHI A MOLLOY, HURBAND AND WIFE

(*Borrawet”), This Security fnstrumeiitis givento CORLEY FINANCIAL CORPORATION

which is organizbd and oif.isllng undor the lawe e THE STATE OF ILLINOTH ‘ , and whoso
Caddressis 414 N. ORLEANS, #305, CRICaGO, 1l 60610 -
 ("Londor”), Borrowor owos Lender the principal sun of

WO HUNDRED TWELVE THOUSAND AND KHO/100

Dollars (U.S. & 212,000.00 },
This debt Is evidenced by Borrower's nole dated the same vals as this Security instrument {*Note”), which provides
for monthly paymerts, with the full debt, if nat pald earlier, due und payable on APRIL 1, 2025 .
This Securlty Ingtrumont secures to Landar: {o) the repaymont ol the debt evidanced hy the Nota, with Interest, and
all ranawals, extensions and modifications of the Note; (b) the paymept-af all other sums, with interest, advancaed
“under paragraph 7 to protect the security of this Securily Instrument axd (¢} the perlormance of Bortowar's
covenants and agreements under this Security Instrument and the Note.” "oy this purpose, Borrower does heraby
mortgage, grant and convey to Lendar the folluwing described properly locates it COOK - County,
ilinals:
‘ UNIT 1823 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS DELINATED ON
THE SURVEY OF THE YOLLOWING DESCRIRED PARCEL OF REAL EBTATE: [ LUTS 41
?0 47 BOTH INCLUSIVE AND 'THE WKGT GO FEMT OF LOT A48 (EXKCRPT TRI £ONTH
7.%2 PEET THEREGF) IN SUB~BLOCK 1 OF THE SUADIVISION OF BLOCK 5 A
SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAR IN COOK COUNTY, ILLINCI..
WHICH BURVEY IS ATTACHED AS EXHISIT D TO THE DECLARATION OF CONDOMIN-
-1UM . RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT B5162137 TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPERTAINING TG SAIL UNIT.

R |
Qi i 3
P.1.N. 14-32-414-071~1006 UU |
which has the address of 1823 N DAYTON STREET o, . . CHICAGO ! A
[Streef} . . [City)

lllinois 60614

[Zip Code] ~  (*Property Address”); o Lt

ILLINO!S Single Family-Farinie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/85 page 1 of 7




2 Jo 2 ebud 56/L L+01

‘8JON
sy} Japun enp sebreys aye) Aue o sel pur ‘anp (edioupd 0] ‘YYoj lanp salalul o) ‘AL .2 ydeibered Jepun ejqeded
S)UNOWe 0) 'pUSes 'sloN ey) Jepun enp seBipyo luewdedesd Aue o) sy} :peydde eq jBys 2 pue | syde.fesed
1BpUN JBpUBT AQ pealenos suewARd e ‘esmisyio sopiaoid me) ajqeoidde sseun “suswhey jo uofedyiddy g

quawnnsu] Alundes sy AY painoas swns ayj jsufebe
YPOIC B S8 B[RS 10 LOSINDOR JO A} 8y} 18 Japuon Ag pay spund Aue Adde (eys 'Ausdalg syl jo efes 1o uolsinboe
oty 0} Jopd “apue *Auedolg ey Jjos Jo einboe |Bys Jepuet ‘17 Ydesbeued sepun 'y epus Ag pey spung Aue
Jamonog o) punie) Ajdwiosd jieys Jepusn ‘justunnsu] Anoeg siul Ag peIN0as swins {8 0 {nj uj wewAed uodn

‘UDPBIOSIR B|0S 5,46pUaT] JB ‘sjuewwArd Ayiuotw aaem) UBL Biow QU Ul AUB(DleR By} dn exBu jeys
Jamoliog ‘Aausialab oy dn eyew o) Alesseoeu junowe ey) Jepue] 0} Aed ||BYs Jomo.i0g 5D UINS U ‘pue ‘Bupiim
U 1SMCLIOE AIOU 05 /ol JepueT ‘enp uetym swe)| moos3 ey) Aed o) Jusiolyns Jou s ewn Aue je lapue Aq pley
spun4 ey} Jo Junowe gy} )L 'me| ejgeatidde jo sjusWweLnbal ay) yim 8aUBDIDDER Ul SPUNY SSBIXS 8l} O} jemoiiog
0] JUNoOoE [JeUs Jepus el aigeandde Aq piey aqg o) pepjuied SIUNOWE 6U) PeBIXa JapuaT Ag piey spund ey il

sueangsy| Aunoeg siy Ag peinaes swns (g Joj Ayinaes [suojyppe se pabpeid ele spund
8y 'opBW SEM SPUN B} O} TP LOBS YoM 10} esodind syl pue spung ey of sjigep puB s}ped Buimoys 'spund
oyt jo Rununoaos @nuus ue ‘eBlayd ouym Yamaliog 0} 8AD leys Jepues "spung el uo pied &q (feys 1selaiu| jey)
‘Janamay| 'Butm Uy 0sBe Aow Jepue Dia@domoliog 'spung ay) uo sbujusee Jo Jseselul Auw Jemoniog Aed o} pesnbas
q 104 (jeys sepus ‘pred eg o) 1seleu seiinbo: Me| ajgeolidde io apBL £ Juaweaibe ue Ssa(UN ‘8SIMIBYIO SepiAoid
sauy ejqeoydde SSOIUN ‘URODY SIYY YIM UORIIULLD U) JapusT] Aq pasn aajes Buiodss xB) elelse (ees uepusdepl
ue 10} eBseyd ewp-eue B Aed 0) tomoiiog einbds iBw jopueT “tesamol eBleyo g Yans exBul o} 18pueT siuled me)
ejqeoydde pue spund ey) uo sesel semoLiog shed JpueT ssoun ‘swell mows3 e Buikjuea Jo unoooe molose ey
BujzAisue ABnuus ‘spung ey BuiAidde pue Buipioy 4of Jemorog ableyd jou Aew iBpUaT 'SWell MOIIST 8l fed o)
spung ay; Aidde jeys jepust Wi UBOT BUIDH (BIEPAL AUR LI 10 (UOINISU LB YONS §f JBPUBT )t JBpUB™ Bupniou)
Amnue o 'Ayejuewniisy; ‘Aouabe [eiepey B Ag peinsul 81r sySCUIN 3SOUM UOHNIISUL UB Ul Py 8q |feys spund el
#8) B)qeo|dde Ylim SDUBPIOITR Ul @SIMIBLI0 IC SL8])
MOI05T @Ini) Jo SBINYpPUBUX® JO $B)EW|ISe B|qRUCSBAL PUB BIRL W3I'ND JO SISBq ey} U0 anp spundg jo Wnowe au)
ajewse ABW 18pUBT TJUNDUIB J8SSA) L) PREDXs 0} JOU JUNOLB UB U['SFund ploy pus osjjod ‘e Aue je 'Aew Jepuet
'0§ §} 'JUNOLIB J1BSSA] B 59§ SPUN By} 0 selldde Jey) mel iBylous ssejuD-(\YdSaY,) ‘ bes 15 LOgE uoloes "O's'N
21 ‘eun} 0} BLJ} LWOJE PRpUBUIE S1 26| JO JOV SBINPBs0Id JUBLISINAS 81B ST [PSY [RIape) BY) JBPUN JUNODIR MOIISE
5.Jemouliog Jo} einbel Aeur ueo| ebebyow pejelel Aeleps) Joj 18pua| B JUNOL WiNUIXeW BY) peadxe o} jou junows
UB U] SpUN4 Pjoy pue 109160 ‘awi} Aue )8 'ABW JapusT | 'EWIGY MOIOST, PaIED B SiuB) 8Sal) swniueid BouBINSU
aBeBuouw jo walwded ay) jo ney Ul ‘g ydeiBrred jo suaisiacid sy Yim souepIoooe Ul 1gpusT o} JemoLieg Aq sjqeded
swns Aue () pue ‘Aue p ‘swnlwesd asusmsul eBeByuow Aseek () 'Aue ) ‘swniwe.d eoueinsyy pooy Alesh (p)
‘swinywe.d eaueinsu) Auedosd 1o piezey Aueak (o) 'Aue j ‘Auedold By uo sjues punolb Jo rusiuded pjoyeses; Aleeh
(q) 'Auedold euy uo uel B §8 ueLnisu) Anoes suyl iead Ayoud ulenr ABw yoym suslussecsy pue saxe) AseeA ()
110} (,6pUN,) WINs B ‘(in} Ui pjed S| 810N B 1IN 'BION ek Jepun enp aJg sjuewied Auuow Aep.at; uo tepuet o1 Aed
[feys Jemonog 'JepusT Ag feaem UeRMm B O} J0 mB) B|geoljdde 0] 1o8jgng "aouRINGsy; PUB SOXBL L0, SPURd 2
"OION oWy}
sepun enp saBeyo eje) pur JuowAedssd Aue pue eloN oul AQ PRIUSPIAG Jqep By} UO \§8.ejL| pul o jedidulid ey} erp
ueym Aed Andwosd eys Jemonog seBisyg ere] pue juswdledeld ‘1seseiuj pue jeddupg Jo juewAieg ‘L

'SMD||0} SE 8808 pUB JUBUBACD IBpueT RUP iemalog ‘SLNYNIAGCD WHOLINN

_ -Auedoid |ge2 Buleaod JuawWNsUl AIUNIAS ULIGHUN B 8INIISU0D 0} Lolloipsiini Aq SUOREIBA peyLuY
YyM SIEBLUBACY ULIOJUN-UCU PUB BSN |BUOHEU [0} SIUBUBACD ULICHUN SBUIqWOD INIWNHLSNI ALIMNDIS SIHL

‘pJooal JO SBIURIGLUNIUS AUB O]

wolgns ‘spuswep pue swielo e jsurele Apedoid ayj o) e eyl Areueust pusiep Jiim plie sjuBLIEM Jamoliog ‘pIodel

jo seoueIquinous o) jdeoxe 'perequinoueun st Auedold aul Jeul pue Auedold ey) feauocs pue ‘wesd ‘ebeBuow
0y 1By ey say pue pedeaucd Agesay ejmse ay) jo pesies Alinme| s jemoliog eyl SINVYNIAOD HIMOBHOd

.Auedold, sy S8 Juawngsu| Aiunoes sy u) o} palese s BujoBeloy oyl jo Iy uswnsul Alunoes siu) AQ peieada
8q 05[B ([FUE SUCIUPPE puB sjuewetside) jly “Auadold ey jo ped B JeyEslay JO MOU SEINPY PUB ‘Sanueuaiindde
'sluallesea fe pue 'Auedosd sy} U0 peoals Jeyeesay Jo mou Suswsaosduwll 8yl fi? HiM HIHLIDOL




| UNOFFICIAL COPY

, 4. Charges; Llens. Borrower shall pay all taxes, sssossmonts, charges, fines and impasitions attributable to
the Proparty which may attain priority over this Securlty Instrument, and leasshold payments or ground rents, if any.
Borrower shall pay those obligations in the manner provided in paragraph 2, ar if nol pald In that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notlces of
amounts to be paid under this paragraph. If Borrower makes those pnymants directly, Borrower shall promptly furnish

to Lender raceipts avidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation sacured by the lien in a mariner acceptable to Lender; (b) contests
In good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority ovar this Securlly Instrument, Lender may give Borrower a notica Idenilfying the lian,
Borrower shall satisty tho lien or take wi or more of the actions set forth above within 10 days of the giving of notice.

5. Hazars or Property Insurancs. Borrower shall keep the impiovements now existing or hereafter eracted on
tha Property insuiert. against loss by fire, hazards included within the term "extonded coverage” and any other
hazards, including tiaudz or flooding, for which the Lender requires insurance. This Insurance shall be malntained in
the amounts and for inepattods that Lender roguiron. The Insurance carrler providing the ingurance ahall be chosen
by Borrowor subjoct to Lene'at's approval which shull not by unreanonably withhold, 1t Borrower folls 1o maintain
covarage dosciibed above, Lunrer may, at Londer's option, obtain ¢ ovomga to protect Londor's righta in the Propmty

In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard moiigage clause.
Lender shall have the right to hold the nolicies and renewals. If Lender requires, Barrower shall prompily glve ta
Londar all receipts of pald premiums ana rarswal notices, In the event of loss, Borrower shali give prompt natice to
the Insurance carret and Londor, Lendor maymake proof of loas if not made promptly by Borrowor,

Unless Lender and Borrower otherwise agree in wrlling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o repair s econemically feasible and Lender's security Is not
lessened. If the restoration or repalr is not econonuzelly feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured-Sv/this Securily Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Prugeidy, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seitle a claim, fhen Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or reslore the Property or 2 pay sums secured by this Security Instrument,

whether or not then due. The 30-day period will begin when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend
i postpone the due date of the monthly payments referred to in paragraphs 4 20d 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrowers rignt to any insurance policies and
proceeds resulting from damages to the Properly prior to the acquisition shall pa¢s to Lender to the extent of the
sums securad by this Security Instrument Immaodiately prior to the acquisition. '

- 8, Occupancy, Preaervation, Malintenance and Protection of the Property; Barrowe: &8°Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propery as Borrawer's principal rzsidence within sixty
days after the execution of this Security instrument and shall centinue to occupy the Property as 2enawer’s principal
residence for at least one year after the date of cccupancy, uniess Lender nlherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualing clrcumstances exist which are beyond Borrower's conlrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn or proceeding, whether civil or eriminal, fs begun that In
l.ender's good faith judgement could result n forfeiture of the Property or otherwise materially impalr the lien craated
by this Security Instrument or Lender's security inlerest, Borrower may cura such a dafault and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment of the lien
created by this Security Instrumant or Lender's security interest, Borrowar shall alsa be in default if Borrower, during
the loan application process, gave materially false or Inaccurate Information or statements to Lender {or falled to
pravide Lender with any material information) in connection with the loan evidenced by the Note, Includmg, but not

limited to,

1041 1/95 page 3 of 7
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intorest. Lendar shall not be reguired to commarice procesadings against any successor in interest or refuso ta oxtond
time for payment or otherwise modify amortization of the sums sccured by this Securlty Instrumont by reason of any
demand made by the original Borrower or Borrower's successars in inlerest, Any forbearance by Lender In exerclsing
any right or remedly shall not ba a waivar of or pracfude the exercise of any right of remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-slgners, The covenants and
agreements of this Securily instrument shall bind and benafit the successors and assigns of Lender and Borrowar,
subject to the provisions of paragraph 17. Borrower's covenants and agreemants shall be joint ond several. Any
Borrower who co-signs this Security Instrument but daes not execute the Note: {a} is co-signing this Sacurily
Inatrument anly to mortgage, grant and convey that Borrower's interest In the Property under the terms of this Secuiity
Instrument; (b} s not personally obligated to pay the suma secured by this Security instrument; and (c) agrees that
{ endar and any other Borrower may agree to extend, modify, forbear or make any accommodations with ragard to the
tarms of this Securily instrument or the Nole without that Barrower's consent.

. 13. Loan Charges. |f the Joan secured by this Security instrument s subject 10 a law which sets maximum loan
charges, and thal lew Is finally interprotod so that the interost or other loan charges collected or 1o be collacted in
connection with the 10ar axceed tho permiited mits, thery; (a) any such Joan charge shall be reduced by the amount
necessary lo reduce tho ~harge to the pormitted Iimit; and (h) any sums already collected from Borrower which
gxcoeded permitted fimits Wit be refunded 10 Borrower. Lendor may choose to make this refund by reducing the
principal owad under the Note o: by making a direct payment to Borrower, 1! a relund reduces prineipal, the reduction
will be freated as a partial prepay mont without any prepaymuont charge under the Note,

" 14, Notlces. Any notice to Borrovie provided for in this Security Instrument shall be given by dalivering it or by
mailing #t by first class mail unless appiicab'slaw reauires use of anather method. The notice shall be directed 1o the
Property Address or any other address Borower designates by notice to Lender. Any natice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by nollce 1o Borrower,
Any niotice provided for in this Securlty Instrumant. shall be deemed to have been givan to Borrower or Lender when

given as provided in this paragraph. :
15, Governing Law; Severablilty. This Security listrumant shall be governed by federal law and the law of the
Jurindiction In which the Property I8 located, Inthe svant that upy provision or clause of this Security Instrument or the
Note eonflicts with applicable faw, such conflict shall not affeci elonr provisions of this Security Instrument or the Note
which can be givon effect without tha confiicting provislon. To thle‘eisd the provisions of thia Socurity tnatrumant an
the Nole are declared lo be severable. _ ‘ N
18. Bortower's Copy. Borrower shall be glven one contormed copy of tha Nota and of this Security Instrumont,

17. Transfer of the Property or a Beneflcial Interest In Borcower. i al or any porl of the Property or any
Intarest In it sold or transferred (or if a beneficlal Interest In Borrower is sold <r tiansferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at lts option, requira immadlate payment in full of
all sums sacured by this Security Instrument, However, this option shall nol be exarcised by Lender If exarcige is

prehibited by federal law as of the date of this Securily instrumant.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The twhice shall provide a
period of not lass than 30 days from the date the notice is delivered or mailed within which Ecircwer must pay all
sums secured by this Security instrument. 1 Borrower fails to pay these sums prior to the expirat'cn of this pariod,
Lender may Invoke any remedies permitted by this Security Instrument without further nolice or demand on Borrower,

Eveees g
. . AP PR I '{.,c‘n.}

18. Borrower's Right to Reinstate. !f Borrower meets certaln conditions, Borrowar shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the aarlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrumant. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
# no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses
incurred in enforcing this Securlty Instrument, including, bul not limited to, reasonable attorneys’ fees; and [d) take
such action as Lender may rensonably require to assure that the flen of this Security (nstrument, Lander's righta In the

Property and

1041 1/95 Péga 50f7
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[Chack applicable hox(es)]

] Adjustable Rate Rider x| Condominium Rider
Graduated Payment Rider | | Plarnod Unit Developmont Rider
Balloon Rider Rate limprovement Rider

VA Rider r_j Other(s) [specify]

! 1-4 Family Rlder
. Blweekly Payment Ridat
|} Second Home Rider

BY SIGNING EcLCW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and In gny.rider(s) executed by Borrower and recorded wilh i,

Withegsos:
Mj /ﬁ b u,», (Seal)
Y U KATFIIT\K MOLLOV J{ ( -Borrowar
Social Security Number %< 5- 4 b-S21 |
ORI (. S {Seal)
-Borrowor
Socla! Security Number
) W ot (Soal) (Seal)
OTHY T HOLLOY T T g er (T — -
. -Borrower
Soclal ?Fc;umy‘fﬁ}mb?% > Scetal Securily Number
Py
STATE OF ILLINOIS, " _ [k County 8s:
I, Ja i e Ml nJ , @ Notary Public in atid fei said county and state do hereby certify

that TIMOTHY T MOLLOY and KATHI A MOLLOY, HUSBAND AND WilcZ

, parsonally knawn to me 1o be the came nerson(s) whose name(s)

subscribed to the foragolng instrument, appeared before me this day in parson, and acknOwledped that t heY
signed and delivered the said insttument as ~ their free and voluntary act, 1or«ha uses and purposes
therain set forth, = i r / e ,)“
Givan under my hand and official seal, this Y dayot gl 0 .
My Commission Explres: j ) :,'._I:g"&,(‘(').’ -// ph AT ”_/{‘_ T
Ve N ;»/ h}otary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST, 1112 S. WASHINGTON ST,
NAPERVILLE, L 60540 NAPERVILLE, IL 60540
Q6240 .79
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[Space Above This Line For Hec.ording Data}.
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mada this 3187 day of MARCH , 95 ,
and Is incorporated into ang shall be deemed to amend and supploment the Morlgage, Deed of Trust or Sacurity

Deed (the *Security Instrumeit’s.of the same date given by the undersigned (the Borrowor ) to socure Borrowor's
Note to COPLIY FINANCIAL CORPORATION
{the "Lender")

of the same date and covering the Properly uaseribed In the Security Instrument and Iccated at:
1823 N DAYTON -STR&ET, CHICAGO, IL 60614
iFronerty Addross]
The Property Includes a unit in, together with ar undivided Interest In the common elemenis of, a condominium

projact known as; WILLOW DAYTON TOWNHOMES

[Name of Condcininium Projecl]
{the “Condominium Project’), |I the ownars association or ciner antity which acts for the Candominium Project (the
"Owners Association®} holds title to property for the benefit of 1236 of its members or shareholders, the Property also
Includes Borrower's interest in the Ownears Association and the uses, proceeds and benefits of Borrower's intarast,

-CONDOMINIUM COVENANTS, In addition ta the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project's Constituent Documents. The *Constituent Documents® are the: (i) Dec'cra alion or any other document which
croates the Condominium Projoct; (i) by-laws: (iil) code of rogulalions, and (i, other aquivalent documents,
Borrower shall promptly pay, whan due, all dues and sssessmaonts imposed pursuantio tha-Constituent Documents.

B. Hazard insurance. So long as the Dwners Assoclation maintaing, with a generally-aczarted Insurarice carrier,
a "master” or "blanket” policy on the Condominium Project which Is salisfaclory to Lenaer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requiras, including fire and

hazards included within the term "extended coverage,” then:
(i} Lender walves the provision In Uniform Covenant 2 for the monthly payment fo Lender of one-twelfth of

tha yearly premium installments for hazard insurance on the Properly; and 0
(i) Borrower's obligation under Unilorm Covenant § to maintain hazard Insurance coverage on the Property <

is deemed satlsfiad to the extent that the required coverage is provided by the Qwners Association policy. ¥
Borrower shall give Lender prompt notice of any lapse in required hacard insurance covarage. L
In the event of a distribution of hazard insurarice proceads in lieu of restoration or repair following a loss lo tha
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid 1o ‘9

Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Asscciation maintains a pubiic liability insurance policy acceptable in form, amount, and extent of caverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/85 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, vayabla to
Sorrower in connection with any condsmnation or other taking of ail or any part of the Proparty, whether of the uhit
of of the common alements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid
to Lander. Such proceads shall be applied by Lender to the sums secured by the Securlly Instrument as provided

In Uniform Covenant 10,
E. Lender's Priar Consent. Borrower shall not, except after notice le Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to:

{} the abandonment or termination of the Condominlum Project, except for abandonment o tarmination
required by law In the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;

(i} any amiendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(ify termination of professional management and assumption of seif-management of the Owners
Assoclation,

or
(Iv) any action which wouid have the effect of rendering the public fiabifity Insurance coverage maintained
by the Owners Association uinacceptable to Lender.
F. Remedles, It Borrower does not pry-condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured

by the Securlty instrument. Unless Borrowcr und Lender agree to other terms of payment, these amourts shall
bear interest from the date of disbursement at the Mole rate and shail be payable, with interest, upon notice from

Lender to Borrower raguesting payment,

BY SIGNING BELOW, Botrower accepts and agrees to tre{erms and provisions contained In this Condominfum
Rider. Al

TR LN Seal)

/"
5
[ TIMOTHY < MOLECY ™~/ -Bomrower

/ ‘ ﬂ %ﬁz/baé, = éSea]Lr

TRT A MOLLCY row

1040 1/95 Pago 2 01 2
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----- [Space Above Thia Line For Recarding Data]

ADJUSTABLE RATE RIDER

(1 Year Troaaury Index - Rate Cape) .

 THIS ADJUSTABLE RATE FIDER is made this 3lgr day of MARCH , 1994 , and is
incarporated inta and shall be deermsd to amand and supplement the Mortgage, Deed of Trust or Securlty Deod (the
"Security Instrument'} of the same <iats given by the u'ndem!gned (the "Borrowsr”) to secure Botrower's Adjustable

Rate Nute (the "Note”) 1o
CORL 0% A INANCII\L CORPORATIDN

(the “Londcr‘) of 1w wme date and coven‘ng the property describad In the Security

Instrument and {ocated al 1823 N DAYYCON STREET, CHICAGC, ILLINOIS 60614
[Properly Aldtens)

- THE NOTE CONTAINS PROVISIONS ALLOWING SCF CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOURT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T4F. BORROWER MUST PAY.,

ADDITIONAL COVENANTS. in addition 1o the covananls and ngrocmonts made in the Securlly [nstrumant,
Barrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT GHANGES

The Note provides tar an initfal interest rale of 8.500
rate and the monthly paymants, ag tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Nolg provioss for changes In the interest

" {A) Change Dates

The interest rate | will pay may change on the first day of  aprii isT " L1898, and onthat day
12th month thereafter. Each dale on which my interest rate could change Is callad a *Change Date.™

(B} The indax

Beginning with the first Chango Date, my Interest rate will be based on an index. Tha "Index" Is the wooekly
average yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Faderal Reserve Board, The most recent lndax ﬁgure ava!!able ag of the date 45 days belore each Change Oate

is called the "Current index.” ; '
it the Index is no longor avellable, the Note Holdar wif choose a new index which is basad upon comparabte
information. The Note Holder will give me notice of lhlu choica

1616 Page 1 of 3 1054

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Skegle Family - Fannie Mao Unform Insirumont "




UNOFFICIAL COPY

#4801 £ jo 2 ofeq 0ial

‘Bunlim U} JoMoLOg 55588|81 JBPUST SSBJUN
Juauinysy] AJInoas sjY) pUe elon Byl Japun paediao 8q of SNURUOD [IM Jexuueg uangsy| Aunsag sy uy pue
310N ey} U] epew siuawaaile pue saspuold au) e dasy 0) aalejste) ey salefiqo ey} pue Jepuan o ejgejdaooe
sf 1euy wueweesBe uopdwnsse us ub|s 0 easasuel By ainbas cse Asw Jepusn Uopdunsse UBol 8Y) 0} JUBSUQD
518pUST 0] UOHPUCO B SB 88 ofgruoses) B ofieyd Aewl repusT ‘M| slqeoldde Aq pepjutied juexe sy} 0)
‘1apue] 0) B|qe)denoe S| jJuswnisuY|
funoeg si W weweifie 1o Jueusaos Aue jo yoeRIq B JC X{SK B Jew) pue uondwnsse ugol eyl Aq paiedi 2q
10U jim Aunoes sJepuc jey; seuuuelep Aiqeuoseal 1apua (q) pue |8812jsuBy ay) c} spel Bulsq RIBM UBO| MOU ¥
Jt SB BaIBjSURY) POPUEL) Y} ajenieas o} JepueT Aq pasnbel LOBUIIOL) JBPUST} O] PENWIGNS 8q 0] S8SNE2 18M01108
{®) :3 uojido s} @sIoseY: CU feYS OS[E JBPUBT LBWNLSL) AILNJ8S S|} o @BP 8L JO 58 MBj [BIBpI) Aq peyqiyosd
6] @sjlaxs i Jepues Ag pesitiexe eq jou [eys uondo Sif) IGABMOH JuDWNISU] Aunses sy Aq peinoas swns
i1 Jo n; Uy juetufed eyeipawiuy sinbes ‘uohdo sii 1B ‘ABW JBPUSBT JUBSUOD UBHUM sopd sepuen) moypm {Uossad
[RIMNEU B JOU 5} JOMOLDR PUB peliejsUel) Jo plos [ Jamaliog u) Isasel) [lojeusd & | Jo) peisjsuRL 10 POS 8] ¥ Uy
1se1a)u1 Aus Jo Apedoid ey jo ped Aus a jiB §) "1omOLICE U) Jselalul (Blojeuag & Jo Ausdold ey JO Jejsunit

'SMO)I0} 5 PER. 0] PAPUBWIE S| JUBLINIISY| AUN0oS 841 JO £} JUBUSADD Wicyun

HIMONHOE Ni JSSHILNI TVIDHINTE ¥ HO ALUIdOHd GHL 40 HAISNYEL '8

*92]30U B}

BuipieBas aney Aew ) uopsanb Aus Jemsue (|4 ouym uos ed © jo equinu suoydals) pue el 8L 0S[8 pue aw uaaf
6q 0} /B[ AQ painbe) uopewWIo Bpnioul M SIN0U By, SBusyd Aue Jo Blep 3aloeys Bl 8106 wewAed Atuow
Aw jo wnouse ey pue ejel 35aJeul Aw u) sebueud Aue jo sopsu e suwl 0] Jfew JO JBAIBP |IM JBPIOH 8loN eyl

saBusys jo 200N (4}

-ureBe sofueyo juswied
Aguow Aw jo wnowse oy jyun ejegl sBueyn eyl saye ajep Juetwhed Aiota jsiy eyl uo BunnaBeq wewded
Anuow meu Aw jo unowe ay) Aed m | reieq ebueyDd yoea uo BARDBYS SWLLSN fiiM SIEJ JSBISNY MEU AN

salupn jo 8380 eAey3 (3)

" BJeH WNWLIN, Y} POYBD St UZUM "% 00§ "8 ¢'SU) 5864 40 ' @ley
WNWPE, B POURD 8L UOM ‘% 005 vT ey iajeall eq ieAeu j(im alel jsaieiu) A stiucyr erem Buipeoeid
oy io} Buided usoq sAey | 1Seielu] jO ajes el woy (%0'2) siuod efeusdied omy LB alow £ =g afiueyy
oifuls AuB UO POSEAIIBp I0 PASESINY BQ JABU |m ajes isaiely Aw ‘teeaeyl ‘% 0058
Uel ssej 10 %  00S°DT LRl Jajeasb aq lou (Im et aBusyg 1siy oy e fed o) paiinbe) we | 81Bd jSeIe1| BUL

soBuaun aley 1saseiu; vo sywr (g

wewAed AQUow Aul jo JunoWe meu Bu Ba Jijm UCNBINOMED SIY} Jo ynsal 8y siuewied [enbe Ajepuesgns
u| ejel salepy Mol Au JB ejep AjumeLs ay) uo (iny ut ejagg abueys; ety Je emo 0) papedye we | ey ledisuud predun
o) Aedb) 0 Jueoyns oq pinom Yeyy uewded Ajuuow ayj jo JUNOUR BUY} BUIULEGIER UBYY [iiM JBPI0H BION eyl

‘pyag oBUBLD IXBU SU} JIIUN BY8J 1S0I8)U| MBU AL 84 (|IM JUNOWE PApUNG; SYL ‘Mojeq (O} UoHDSS U} PejB)s SHiY

o au} 0y el6ng *{%521'0) Wuod eBejuecied suo jo Lyfite-euo 1S6180U BY) 0} UOIPPE S} JO YNSBJ 8UL PUNCL UBL) |iim

Y
» 1ODIOH BJON 8yl 'Xepuiuslng eyl oy (% 05L°¢ } siuied ebejuesied SHATYYND
A RTMHI aNY OMI Buippe Ag ajeJ Jsessiuf mau AL 812in3(es if JoDIoH BJON 8} ‘sjeq ebueyg 1oRe a10/eg
)
% saBuByD JO UoREINILD (D)

v
1



UNOFFICIAL COPY

It Londor exercises (he option lo requlre immediate paymant in full, Lerider shall give Borrower notice of
acceieration, The notice shalt provide a period of not tess than 30 days from the date the notice |s dellvered or
malled within which Borrower must pay all sums secured by thia Sacurity Instrument. If Borrower fails to pay theso
sums prior to the expiration of this periad, Lender may nvoke any remadies permitted by this Securlly instrument
without further notice or demand on Barrower.
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BY SIGNING BELOW, Borrower accopls and ugrees to the terms and covenanls contained in this Adjustable
Rale Rider,
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